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MILWAUKEE SETS LIMIT 


FOUR AGENTS PER COMPANY 





Local Board Passes Resolution Bring- 
ing Annexes Within the Prescribed 
Quota of Representation 





At one of the best-attended meet- 
ings in its history, the Milwaukee 
Board on Monday took up the ques- 
tion of limiting company representa- 
tion to four agents for each company 
and any underwriters or annexes op- 
erated by it. 

Some time ago the committees of 
Milwaukee agents visited Chicago, De- 
troit, Cleveland, Cincinnati, Louisville, 
St. Louis and Kansas City to learn at 
first hand of conditions prevailing in 
those places. 

Ankenbauer Visits Milwaukee 

The committees seemed to be par- 
ticularly impressed by the fact that 
the best conditions prevailed where 
limited company representation was 
enforced, and Cincinnati agents had 
been so successful in bringing order 
out of chaos that J. F. Ankenbauer 
manager of the Cincinnati agents’ or- 
ganization, was invited to Milwaukee 
to tell how the miracle had been 
worked. 

Had Visit With the Agents 

Mr. Ankenbauer met a large number 
of agents last week at an informal 
dinner, and his hearers were greatly 
impressed with his account of what 
Cincinnati agents had accomplished in 
eliminating rebating, rate-cutting, ex- 
cess representation and other prac- 
tices that by most insurance men are 
considered evils in the business. 

Milwaukee -is in pretty good shape 
regarding most of the so-called good 
practices, and if the agents receive the 
cooperation of the leading companies 
in making the new bylaws effective, 
much good will result to both compa- 
nies and agents. 

Opposition From Outside Agents 

Most of the opposition to the pro- 
posed change in the bylaws came from 
agents located outside the downtown 
district, who seemed to fear that they 
would be cramped for writing facili- 
tres and that the agents writing a larger 
vclume of business would get all the 
ccmpanies. Contra-arguments were 
made, showing that between 500 and 
606 company representations were pos- 
sible under the proposed change and 
that no one would suffer. 

Trend of Present Conditions 

An instance was cited of one agent 

representing seven companies report- 
(CONTINUED ON PAGE 15) 





FETNA INSURANCE COMPANY 


HARTFORD, CONN. 


The solution of the ANNEX problem lies in your hands, MR. LOCAL 
AGENT. Why not place your business with the Company that MAINTAINS 
NO ANNEX, the Company which does not compete with you for your own business. 


An ETNA AGENT REPRESENTS The TNA In Its ENTIRETY 
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General Agent 
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Operations of Underwriters’ Agencies 
and Nonresident Agents and Brok- 
ers Prohibited in the State 
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EDW. MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-Pres. JOHN B. KNOX, Secy. 


Surplus to Policy-holders, $6,155,090.80 


THOMAS C. TEMPLE, Secy. 
Total Losses Paid, $73,438,552.70 


Cash Capital, Two Million Dollars 


Reinsurance Reserve - - $4,975,957.27 
Reserve for Outstanding Losses- 485,001.34 
Reserve for all other Claims - 190,000.00 
NET SURPLUS - - =  4,165,090.80 





Total Assets, $11,806,049.41 








“Acting upon the opinion of the 
attorney-general, the department 
therefore holds that it is contrary 
to the law of the state of Michi- 
gan for a nonresident agent to pro- 
cure or place or do anything in 
connection with the procuring or 
placing of insurance upon property 
or risks within this state, and that 
all companies will be held respon- 
sible for any violation of this law. 

“Because the laws of Michigan 
do not recognize the broker except 
as the agent of the company, and 
underwriters’ agencies being noth- 
ing more nor less than general 
agencies of companies, this ruling 
applies equally as well to nonresi- 
dent brokers and underwriters’ 
agencies, as to the individual non- 
resident agent.”—Ruling by Com- 
missioner J. T. Winship of Michi- 
gan. 











Companies can not operate through 
underwriters’ agencies in Michigan. 

Nonresidents can not have anything 
to do with the placing of insurance on 
property in the state. 

Such is the effect of a sweeping rul- 
ing issued last week by Commissioner 
John T. Winship, acting on the advice 
of Attorney-General Grant Fellows. 
The ruling is made under the statute 
known as Act No. 132 of the Public 
Acts of 1911. 

The ruling was believed at first to re- 
fer only to the operations of nonresi- 
dent agents and brokers, whose activi- 
ties have been the cause of loud and 
vigorous complaint from the resident 
agents. The linking of “underwriters 
agencies” with nonresident brokers was 
supposed only to prevent resort to sub- 
terfuges, but the language was so broad 
that an inquiry was addressed by Tue 
WeEsTERN UNDERWRITER to Commossioner 
Winship as to the scope of the ruling. 
This brought a reply that “all classes of 
underwriters’ agents are, under this 
ruling, prohibited.” . 

Confirmed by Telephone 

This was explicit, but the prohibition 
of underwriters’ agencies was so revolu- 
tionary that Mr. Winship was called 
on the long distance telephone for fur- 

(CONTINUED ON PAGE 17) 
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CONTROL IS PURCHASED 
NATIONAL GETS FOREST CITY 








Much of Rockford Company’s Stock 
Bought Outright and Company 
and Plant Will Continue 





Rockford, Ill., Feb. 18—(Special.)— 
Interests identified with the National 
of Hartford have invested liberally in 
the stock of the Forest City at a very 
attractive price to shareholders. 

The deal, which is pratcically con- 
summated, gives to the Forest City 
the financial backing of the National, 
which now does the fifth largest fire 
business in the United States. 

The headquarters, officers, office and 
field force of the Forest City will con- 
tinue .as before, the present nine di- 
rectors’ remaining in the office. But 
four additional directors will be named, 
representing the National, and the of- 
ficers of the latter, and particularly 
General Agent Fred S. James of Chi- 
cago, who has in charge the National’s 
business in the middle west, will act in 
an advisory capacity, and the National 
will afford the Forest City any needed 
reinsurance. 

In the negotiations the National was 
represented by Vice-President H. A. 
Smith and General Agent James. Ac- 
cording to the returns made to the 
Illinois department Jan. 1, 1914, the 
Forest City has assets of $784,000, and 
a surplus to policyholders of $440,000, 
while the National had assets of $15,- 
485,000 and a surplus to policyholders 
of $6,382,440. 

Reinsurance rumors regarding the 
Forest City have been prevalent from 
time to time for several years. No 
ofiers hitherto made have been accept- 
ed, however. The present arrange- 
ment provides for the continuance of 
the company. H. P. Gardner of Bloom- 
ington was the intermediary in the 
deal. 





Fire Preventers at Centralia 

Centralia, Ill., Feb. 18—(Special.)— 
Twenty members of the Illinois State 
Fire Prevention Association inspected 
Centralia today. 
were inspected. The defects found 
were not very many or serious. The 
Commercial Club arranged for a ban- 
quet in the evening, about 150 being 
present. The address of welcome was 
made by Mayor Pullen. The meeting 
was in charge of S. M. La Rose of the 
Aetna. President Grissom of the 
Commercial Club acted as toastmaster. 
Everett T. Tanner of the Security made 
a fire prevention talk. A. T. Ranus of 
the New York Underwriters gave a 
fine talk on the fire department. Wal- 
ter H. Bennett, state fire marshal, made 
his maiden speech, and was very inter- 
esting. President Stauffer also talked. 





Lloyds to Broaden Guarantee 

Cable dispatches indicate that Lon- 
den Lloyds has decided on a new plan 
for guaranteeing on all classes of mis- 
cellaneous insurance. The present 
guarantee fund, consisting of $25,000 
deposited by each underwriter, is in- 
tended to cover marine risks princi- 
pally. Under the proposed plan it is 
intended that the underwriters pay a 
proportion of their premium income 
into a trust fund, which will ultimately 
amount to at least one year’s receipts 
for the entire institution, or about $5,- 
000,000. This would take care of any 
emergency that might arise and will 
insure the financial soundness of the 
entire institution. 





Report on Pine Bluff, Ark. 

The report of the National Board 
engineers on the fire hazards of Pine 
Bluff, Ark., is that the conflagration 
hazard is low, but that the danger of 
block fires is high. The fire depart- 
ment lacks equipment and there is no 
fire alarm system. 





FRED. S. JAMES 





“Two of the Oldest and Strongest Fire Insurance Companies of France” 


GENERAL FIRE ASSURANCE COMPANY 


OF PARIS, FRANCE 
ESTABLISHED 1819 


URBAINE FIRE INSURANCE COMPANY 


OF PAR FRANCE 
SS TRBLISHED 1838 


Agencies Desired in the Principal Cities and Towns 


FRED. S. JAMES & CO. 


United States Managers 
No. 123 Witt1AM STREET 


NEW YORK CITY GEO. W. BLOSSOM 





Over 200 buildings |, 








TO ELIMINATE THREE EVILS 


Illinois Local Fire Agents Hold Mid- 
year Meeting at Chicago— 
All Sessions Executive 








Three evils of the business and ways 
of eliminating them were discussed by 
the Illinois Association of Local Fire 
Insurance Agents at their midyear 
meeting in the Hotel La Salle, Chi- 
cago, Wednesday. Thirty-two mem- 
bers, all from outside of Chicago, at- 
tended the meeting and labored both 
afternoon and evening in executive ses- 
sion. Officers of the’ organization 
stated that the members present felt 
that the day for making resolutions 
had passed and the time had come 
when results should be obtained. The 
three subjects under discussion were 
overhead writing, an antirebate law and 
a statute requiring qualifications of lo- 
cal agents. All three subjects were re- 
ferred to a special committee consist- 
ing of President Shirley Moisant of 
Kankakee, Secretary J. A. Giberson of 
Alton and Clarence S. Pellett of Chi- 
cago, chairman of the legislative com- 
mittee. The association will probably 
make no strenuous efforts to increase 
membership this year, but will proceed 
to accomplish what it can on the three 
matters put on the program for the 
year. The association expects to 
finance its activities in some way other 
than by swelling the membership. 





The stockholders of the Teutonia of 
New Orleans, which reinsured last year 
in the Hartford, have already received 
$164 per share in the liquidation, with a 
smaller divided still expected. 
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CONFLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 
LOSSES PAID IN THE UNITED STATES 

ONE HUNDRED and THIRTY-SEVEN MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 


FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $14,261,648.20 
UNITED STATES NET SURPLUS, 4,269,018.15 
New York Office, 80 William St. 
J. M. DE CAMP, General Agent 
Ohio, Indiana, Kentucky, Tennessee, 
West Virginia, at Cincinnati 


Northwestern Department 
1144 Insurance Exchange, CHICAGO 
WILLIAM S. WARREN, Manager 
GEO. H. MOORE, Assistant Manager 


HUGH R. LOUDON, Deputy Asst. Mgr. 
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Ten thousand loyal 
agents prove the 
practical value of 


representing the Gross Combined Assets $42,586,574 














Fidelity - Phenix. Policyholders’ Surplus . 23,743,555 
Home Office 
HOME OFFICE 
80 Maiden Lane, New York 


80 Maiden Lane, NEW YORK 


Western Office 


37 S. La Salle St., Chicago 
HENRY EVANS, President 


WESTERN OFFICE 
332 S. La Salle St. CHICAGO 

















POLICY LABELS 


Printed in 


red, blue or colors, 
gold or green, 
bronze, etc. 


LABEL 


Send for folder showing 


an elaborate assortment 


EMBOSSED SEALS IN GOLD AND COLORS 
GRAND RAPIDS LABEL CO., 











GRAND RAPIDS, MICH 














New Jersey~ Fire Insurance Company 


NEWARK, NEW JERSEY 
STATEMENT 
is iia 35 ds ho Oatene anes ako new ne 8h wanes a ehid Ho 8.38 
Surplus to Pliphoiders 0000000000000... 2'076'896.37 


J. W. ROBERTSON, Western General Agent 
1039 Insurance Exchange CHICAGO, ILL. 
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CHANGES IN THE FIELD 
IS MADE EXECUTIVE SPECIAL 


J. H. Macfarlane of the Newark Fire 
Takes Important Position with 
the Cleveland National 


J. H. Macfarlane, of Detroit, special 
agent of the Newark Fire in Michigan 
and Ohio, has resigned to become exe- 
cutive special agent of the new Cleve- 
land National Fire and thus will become 
the right hand man of Vice-President 
Carroll L. DeWitt. The two men 
again become associated in their busi- 
ness life as Mr. Macfarlane traveled 
for the Newark in the west when Mr. 
DeWitt was general agent. Mr. De- 
Witt always found Mr. Macfarlane a 
man of excellent ability, resourceful- 
ness and industry, one whose field work 
was well done. His new position will 
give Mr. Macfarlane wide range for 
the exercise of his powers. He has 
made many friends in the west who will 
be glad to see him continue to grow. 


Bert C. Bobb 

Bert C. Bobb of Decatur, Ill, spe- 
cial agent of the American Central in 
the southern part of Illinois has re- 
signed. Oscar A. Morris of Jackson- 
ville, who travels for the Mercantile 
Underwriters in Illinois and Indiana, 
will take on Mr. Bobb’s territory for 
the American Central, and no succes- 
sor will be appointed for the present. 


M. A. Tozier 

M. A. Tozier, state agent for the 
Fidelity-Phenix in West Virginia, 
leaves the employ of that company on 
March 1, having acepted a similar po- 
sition with the Lohmeyer-Goldsmith- 
Patterson Co., general agents, Charles- 
ton, W. Va. 


F. L. Weineck 
F. L. Weineck of Milwaukee, who 
for some time has been special agent 
of the California, is the first field man 
selected by Managing Underwriter H. 
J. Woessner of the Marquette National 
Fire of Chicago. As Mr. Woessner 


_and Mr. Weineck have been associated 


together in the California Fire, it is a 
compliment to Mr. Weineck that his 
chief has snapped him up at once to 
assist in planting the Marquette. 

_ Mr. Weineck will act as a general 
field man for the company, working in 
a number of states during the organi- 
zation period. 


F. G. White 
_ F. G. White, for several years past 
in the local business at York, Neb., has 
become an additional special agent for 
the Home of New York in Nebraska. 





W. C. Cree 


W. C. Cree, the veteran field man 
who has long been a figure in western 
circles, and who recently has been do- 
ing special work for Manager J. Frank 
Edmonds of the Commercial Union and 
Palatine at Denver in the northwest, 
is now assigned to Colorado, New Mex- 
ico and Wyoming, with headquarters in 
Denver. 


H. M. Zweig 


Following the reinsurance of a large 
part of the business of the Western 
of Pittsburgh in the west, over which 
field H. M. Zweig of Chicago presided 
aS supervising general agent, he will 
leave the employ of that company. 

Captain Zweig has done excellent 
work for the Western in his field, has 
worked hard and enjoys a most excel- 
lent record. He has been for many 
years traveling in the west and for- 
merly was Texas state agent. 





Ed, P. Eppich, Colorado state agent for 
the State of Pennsylvania, has had Mon- 
tana added to his field. 


LDehewunaercs 10 1014 
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WHY NOT REPRESENT THE OLDEST AND STRONGEST? 





ASSETS INCREASE 
RESERVE INCREASES................. 
NET SURPLUS INCREASES...................0... 


SUN INSURANCE OFFICE of London Oldest in the World 


Abstract of Statement of Condition of United States Branch, December 3ist, 1913 


ASSETS 
Real Estate in New York City............. 
U. S., Railroad and other Bonds, Stocks and 
: eee 
Cash in Banks and Agents’ hands 
Other admittcd Items ..... 
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ONTO SOF BANG cc asccsrnnettsdeceonveccevee 281,594 
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News About Companies 





Crum & Forster Companies 


Manager F. M. Gund of the Crum & 
Forster companies in the west publishes 
the annual statements of the Williams- 
burg City Fire, United States Fire and 
the North River. 

The United States Underwriters’ 
policies are underwritten by the 
three companies. Mr. Gund’s depart- 


ment at Freeport is one of the largest | 


in the west. 

The Williamsburg City has $1,000,- 
000 capital, $4,872,223 assets and $1,- 
010,558 net surplus. 

The United States Fire has $400,000 
capital, $1,196,263 assets and $201,798 
net surplus. 

The North River has $500,000 capi- 
tal, $2,733,108 assets and $607,508 net 
surplus. 

The three companies have paid in 
losses 
This is a splendid record. 


Pirst National Fire, D. C.—Its Jan. 1 
statement shows assets $1,630,980, rein- 
surance reserve $181,972, net surplus 
$548,583. It enjoyed a very favorable loss 
ratio, as its premiums were $404,978 and 
its losses $189,134, 


Yorkshire—Its annual figures show as- 
sets $916,536, reinsurance reserve $371,- 
748, surplus $311,345. The company since 
entering this country has been well re- 
ceived. Its United States management is 
experienced and very able. 

* 7. * 

Central Union, Kansas City—The annual 
figures of this company show assets $483,- 
724, reserve $132,909, net surplus $59,330, 
premiums $230,041, losses $145,868. It has 
$250,000 capital. The company is grow- 
ing and has built up a good plant. 

— 


Pireman’s Fund, San Francisco—This 
company is to erect a handsome new home 
office building on the site of the present 
company structure. The new building 
will be three stories and basement and so 
constructed as to permit of additions. The 
offices are to be moved to the new Insur- 
ance Exchange during the demolition of 
the old building and construction of the 
new. 

om * 

Commercial Fire, D. C.—The new state- 
ment shows assets $759,187, reserve $131,- 
119, net surplus $100,498. The company is 
getting a good foothold in the west. 

. * > 

Queen of Arkansas—Upon the applica- 
tion of G. H. Kimball, secretary of the 
company, the corporation has just been 
declared insolvent by Chancellor J. § 
Martineau of Little Rock and Price Shof- 


since organization $43,078,073. | 





ner has been appointed receiver. Mr. 
Kimball represented that the company 
has assets of a probable value of $10,700, 
and worthless assets amounting to about 
$7,500 more, with liabilities of about $13,- 
000, exclusive of amounts due the peti- 
tioner. 

The petition sets forth that the com- 
pany has insurance in force amounting 
to about $1,800,000. The petitioner re- 
cites that he has paid out to prevent a 
forfeiture on his several bonds, the sum 
of $23,274, and has drawn from the com- 
pany’s assets only $14,382, leaving a bal- 
ance due him of $8,892. In addition he 
claims there is due him a balance of 
$12,981 unpaid salary, for his services as 
auditor, secretary, or manager, one or the 
other of which positions he has filled 
since becoming connected with the com- 
pany. 

* * * 

Shawnee F. & M., Lima, O0.—About one- 
third of its capital of $100,000 has been 
placed. At a recent meeting of organizers 
John G. Heinrich, Wapakoneta, was elect- 
ed president, Elmer D. Webb, Lima, 
vice-president, and H. D. Grindle, Lima, 
secretary. Frank Colluci, Lima, was made 
temporary treasurer. Lima will be the 
headquarters of the company. The board 
of directors consists of Elmer D. Webb, 
F. W. Cook, Frank Colluci, H. W. Pears, 
H. D. Grindle, and R. B. Davis, Lima; 
R. B. Anderson, A. E. Brentlinger and 
John G. Heinrich, Wapakoneta; F. B. Cot- 
ner, Lafayette; . Harrod, Harrod; 
T. M. Berry, Spencerville; G. A. Stauffer, 
Ottawa; G. W. Moore, Alger, and Edward 
Hauenstein; Bluffton. 


Merchants National Fire, Chicago—It 
has received its license to sell stock in 
Tennessee from the secretary of state, un- 
der the blue sky law of that state. Several 
fine general and local agency connections 
have been arranged for and closed, and 
when the company starts business it will 
have a good many oconey line-ups 
throughout the field. Managing Under- 
writer McEnaney has arranged a New 
York connection. . 





* 


Sterling FPire—It had a very favorable 
loss ratio last year, its premiums being 
$424,623 and its losses $191,421. The as- 
sets are now $1,907,020; reinsurance re- 
serve, $294,015, and the net surplus $391,- 
292. With its capital of $850,000 the 
company has splendid protection for its 
policyholders. 

Vice-President Joseph, who is in charge 
of the underwriting, is one of the most 
competent men of the west. 

o 7 + 


Twin City and United American—<A re- 
port of examination of the Twin City Fire 
of Minneapolis and of the United Ameri- 
can Fire of Milwaukee, made jointly by 
Commissioners Preus of Minnesota and 
Ekern of Wisconsin, has just been filed. 
This is of special interest because of the 
consolidation of the two companies in the 
Twin City Fire, the agency plant of the 
American being continued separately. The 
combined assets are $879,108, and the cap- 
ital stock is $500,000, with a surplus of 
$124,957. Frank Krehla takes the man- 
agement of the United American Under- 
writers, which continues the old business 
of the United American This aggressive 





company has issued its statement show- 
ing assets $868,923, reserve $214,695, net 
surplus $130,118. Its premiums last year 
were $426,928 and its losses $138,316. The 
company is managed by practical insur- 
ance men of wide experience and has 
built up a very productive agency plant. 


NWew Jersey Fire—Its annual statement 
has just been issued and shows excel- 
lent gains. Its capital is now $1,000,000 
and its net surplus $426,216. Its assets 
are $2,076,896. ts reinsurance reserve is 
$532,968. The company is well fortified 
financially and has made a good start, se- 
curing a valuable agency plant. = 
Whilden, the president, has had a jong 
experience in fire underwriting, and J. . 
Robertson of Chicago, western general 
agent, is one of the wheelhorses in his 
territory. 

. o » 

Pirst National, Washington, D. C.—The 
report of the examination of this company 
upon its admission to New York state will 
be filed in a day or two. It is understood 
the examiners made numerous criticisms 
and suggestions and that the company has 
agreed to make several changes in accord- 
ance therewith. 





ST. LOUIS NEXT ON DOCKET 


Committee to Make Final Arrange- 
ments Next Week for Reducing 
Expenses There 


A subcommittee of the large cities 
committee of the Western Union and 
Western Insurance Bureau will soon 
go to St. Louis, probably some day 
next week, to put the finishing touches 
on the program by which expenses in 
that city are to be reduced. When the 
committee returns and reports on a 
few minor details, on which no deci- 
sion has yet been reached, the time for 
setting a date on which the program 
will become effective will have arrived. 
Such a decision was reached at a meet- 
ing of the full committee in Chicago 
Wednesday. 

The subcommittee on Louisville pre- 
sented a tentative report, and various 
features will be discussed. This sub- 
committee will draft its final report in 
the near future. 

Next week the subcommittee on Mil- 
waukee will go to that city to meet 
with the local agents. As yet, no re- 
port has been made on Milwaukee, be- 
cause of the illness of E. G. Halle, 
head of that subcommittee. 





The Mississippi legislature is consider- 
ing a bill introduced by Representative 
Rushing on Tuesday to exempt Mississippi 
companies from taxation on capital and 
surplus, if same is loaned in Mississippi 
at not to exceed 6 percent interest. 
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BIG CLEVELAND AFFAIR 


EXCHANGE’S ANNUAL BANQUET 


Barry, Neale and Woodbury Speak on 
Various Underwriting Topics— 
Perdue Its Toastmaster 


Charles H. Barry, A. W. Neale and 
Cyrus Woodbury were three of the 
prominent underwriters on the pro- 
gram for the annual Lincoln Day ban- 
quet of the Cleveland Fire Insurance 
Exchange, held at the Hermits’ Club 
last Thursday evening. All gave talks 
on various phases of the insurance 
business. Albert Reese Davis and 
Walter J. James took the lighter vein, 
and Luther S. Fish, one of the old- 
time local agents of Cleveland, gave a 
very interesting talk on the early 
times. Attorney H. H. Johnson took 
the place of Mr. Arter, who was un- 
able to appear. Superintendent E. H. 
Moore of the Ohio department also 
was unable to attend. Robert H. Per- 
due was the toastmaster. The big af- 
fair was again a great success. 

Cc. H. Barry’s Views 

Charles H. Borre, western manager of 
the Pennsylvania Fire at Chicago, spoke 
of a number of phases of the insurance 
business. He discussed the commission 
question in connection with the expenses 
of management and said that there are 
conditions under which discrimination 
might be properly used, especially where 
some offices render valuable service in 
the way of inspections and adjustments 
and others give no attention to such 
work. But commissions paid to agents 
and trustees of property, whose only work 
is in recommending an office, and others 
whose efforts are equally useless, 
wasted. 

Foreign companies, said the speaker, 
look upon the American agency system as 
a very costly means of securing business. 
He prophesied that a reorganization of the 
system would ultimately have to be 
effected or it would be numbered with the 
things of the past. That a satisfactory 


readjustment of matters can be made he 
felt sure. 


Source of Legislative Regulations 

There is a necessity for local associa- 
tions, he said, to insure the safe and sane 
conduct of the business and to carry into 
effect the principles of the major asso- 
ciations. 

Legislative regulations come _ through 
both local and managerial troubles. Mr. 
Barry advised that an effort always be 
made to settle internal differences with- 
out going to the public. This is one of 
the things that cause legislative inter- 
ference when in reality there is nothing 
to be gained by either the insurance men 
or the public. Those engaged in the busi- 
ness should regulate it instead of allow- 
ing it to go to the public for action. 

Standards of Success 

A. W. Neale, president of the exchange, 
and former president of the National As- 
sociation of Local Insurance Agents, in 
his address, touched on standards of suc- 
cess. Wealth, he said, is the standard and 
the insurance companies cannot be made 
exceptions. The companies with the big- 
gest assets and the biggest surplus come 
forward as the greatest successes in that 
line, while as a matter of fact certain 
features may enter into the work of 


are 


others that would change the view if 
looked at from a different standpoint. 
“Bigness is not a sin,’’ said Mr. Neale, 


“but it is arrogance and assumed power 
that does the mischief. Not long ago an 
official of one of the companies predicted 
that within a few years twenty-five com- 
panies would be doing the business of this 
country,” said Mr. Neale, “and I presume 
his company was one of the twenty-five.” 
Always a Man of Peace 

Mr. Neale referred briefly to the organi- 
zations of companies and the agency asso- 
ciations and then discussed the practice 
of some companies of accepting business 
over the heads of agents at the terms of 
the brokers who offer it. This practice, 
he said, is increasing at the present time. 





The agents must have a line-up very soon, 
he said, or the American agency system 
is doomed. While always a man of peace, 
Mr. Neale said it seems that peace with 
honor is no longer possible. Agents must 
fight for their rights and he asserted that 
right will prevail. 


‘Woodbury on Unsolved Problems 


Cyrus Woodbury, Ohio state agent of 
the Queen, discussed some of the unsolved 
problems in the insurance business. Man 
accomplishes good only through associa- 
tion with others, he said. The great trou- 
ble is and has always been that men too 
often take advantage of united efforts for 
their own individual gain, rather than for 
the good of all. 

Through efforts to secure proper state 
regulation, Mr. Woodbury stated that peo- 
ple have a better understanding of the 
insurance business now than they have 
ever enjoyed before. This is an impor- 
tant matter to both the agents and the 
companies in the way of acting as a re- 
straint in legislation and operating to se- 
cure fair play to both the insurance com- 
panies and their agents and the public. 
Mr. } beng? A stated his belief that state 
regulation will prove a benefit rather than 
the detriment that was expected. 


Two Greatest Evils 


The two greatest evils in the business 
at the present time, said Mr. Woodbury, 
are the treaty and the foreign broker busi- 
ness. Through the treaty the same ad- 
vantage is gained that the broker enjoys. 
The broker takes the business out of the 
agents’ hands and converts the profits to 
his own use. Sometimes agents aid in 
this by issuing the policies for the broker 
and thus take the business that others 
have been receiving. Mr. Woodbury said 
he believed that the only excuse the 
broker has for existence is in handling 
trust properties where the lines are lo- 
cated in many different places. This busi- 
ness properly belongs to him. 

Agents should be underwriters and able 
to offer the same service that is proposed 
by brokers. The best possible service 
must be offered and it must be made im- 
possible for brokers to come in and take 
the business. The agent can do this as 
well as any one and by thus fortifying 
himself he will not only be able to hold 
his business, but to secure additional busi- 
ness through his ability to give it proper 
attention. 

In concluding his address he made a 
plea for cooperation and said there is 
great good to be accomplished by extend- 
ing the helping hand to one another. 

Davis and James as Entertainers 

Albert Reese Davis, he of many accom- 
plishments, entertained the agents and 
visitors with a number of German dialect 
stories and monologues. Later in the 
evening it was learned that he was just 
as apt in Welch and Irish dialect as in 
German. 

The introduction of “Our Great Un- 
known” brought Walter J. James of the 
James & Manchester Co., to the front. Mr. 
James’ impersonation of one of the young 
men of the fraternity was almost equal to 
Gertrude Hoffman’s Harry Lauder. Of 
late years he has become an accomplished 
speaker as well as impersonator and the 
audience always enjoys his entertain- 
ment. 

In opening the program President Neale 
introduced Robert H. Perdue of Maxson & 
Perdue, as the toastmaster. Mr. Perdue 
began activities, however, some place in 
the middle of the list of edibles with an 
imaginary report of an exchange meeting 
by F. 8S. Hoskins, local manager of the 
Home, to Vice-President Buswell. The 
appreciation of the hit was attested by 
the roar that came from the crowd. t 
was followed by others equally as good. 
Mr. Perdue proved a most excellent man 
in the place of honor and conducted affairs 
in a way that brought out the greatest 
amount of real good fellowship and a lot 
of fun. About 125 members and guests 
were present. 





Dr. Gaius J. Jones, one of the strong- 
est men financially on the board of direc- 
tors of the Inter-State Fire of Detroit, 
died at his home in Cleveland recently. 
He was the father-in-law of C. O. Davis, 
organizer of the company, and also of 
Fred C. Powell, manager of the South 
ae branch of the Indiana Inspection 

ureau, 





Charles H. Avery of Chicago has been 
elected president of the American Drug- 
gists’ Fire of Cincinnati, with Frank H. 
Frerricks of Cincinnati as secretary. It 
is expected that the company will erect a 
home office building in Cincinnati. 


1913 Results in Three Large Minnesota Cities 


-~Minneapolis— 
Prems. 
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EOD bb ok can Crh oes KO 0b 00 ROS 1,008 
MT bewiSsdedececctguecemeosece 11,430 
OL Serer ere 
i Cr COM. 5 66540 bvbescna'e 3,047 


Phoenix, Ct. 
Springfield 
Standard, Conn. 
United Amer. F., 





Williamsburgh City ............. 29,018 
”. 1: — 3)” RRS a 16,685 
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-——St. Paul——,  --—Duluth—_, 
Losses Prems. Losses Prems. Losses 
$ 3,545 $ 4,352 $ 4,405 $ 1,205 $ 5,049 
708 2,992 1,699 4,569 2,120 
6,252 3,540 1,362 4,583 534 
15,798 9,810 8,914 8,265 1,765 
1,832 2,032 819 2,883 480 
601 116 429 39 aia 
4,051 11,476 6,253 4,797 4,118 
18,349 17,032 21,335 17,855 11,738 
7,653 18,845 32,586 12,406 4,925 
1,088 1,494 2,475 3,516 104 
416 36 vtibane one ams 
7,303 17,390 19,265 17,376 1,704 
5,426 12,789 30,821 8,819 711 
2,631 3,084 1,349 4,458 3,831 

q 7 3,267 98 

999 








SNYDER VISITS CHICAGO 


ILLINOIS BLUE GOOSE LUNCH 


Most Loyal Grand Gander Spreads the 
Gospel of Fraternity at Pa- 
triotic Function 


The Illinois Blue Goose had another 
of its successful luncheons Monday of 
this week, when Most Loyal Gander 
W. J. Sonnen arranged for a patriotic 
affair during the noon hour. Some 
eighty-five members were present and 
overflowed the main room that had 
been prepared, necessitating the organ- 
ization of an annex to take care of all 
that attended. 


Charles L. Hecox of the Ohio Farm- | 


ers presided in a very happy way. The 
guest of honor was Most Loyal Grand 
Gander Frank G. Snyder of Louisville, 
who practically left a hospital, where 
he has been confined for some days, 
to attend the Chicago meeting. After 
paying a high eulogy to Washington 
and Lincoln, he spoke of the good re- 
ports that are reaching him concern- 
ing the interest in the Blue Goose. 
Will Be Western Organization 

He declared that the Blue Goose will 
practically be a western organization 
where field fraternity is very strong. 
The fact that the annual meeting of 
the grand nest occurs in Chicago will 


mean that the order will be the strong- | 


est in the so-called Western Union ter- 
ritory. He cited the Kentucky situa- 


tion as a case where the loyalty of | 


fire insurance men to each other is de- 


manded, and said that the Blue Goose | 


is doing more than any other organi- 
zation to bring fire insurance men 
shoulder to shoulder in defense of their 
rights. The most loyal grand gander 
received much applause, and his com- 
ing to Chicago was highly appreciated: 
Stafford Gives Brief Talk 
John F. Stafford, superintendent of 


| agents of the London & Lancashire, 
spoke in brief of some of the practical 
| benevolences that had been found in 
some of the ponds, and stated that this 
phase of the Blue Goose’s work was 
| sufficient cause for continuance. 
| One or two of the other grand offi- 
| cers were present and made brief talks. 
New Members Elected 
_ Most Loyal Gander Sonnen an- 
/nounced that Alexander Smullan, Cook 
| county manager of the Ohio Farmers, 
_had applied for admission to member- 
| ship, as had Oscar Pofe, Cook county 
| special of the Hartford, and C. N. Gor- 
| ham, assistant western manager of the 
| American. These were promptly elect- 
|ed. Walter L. Maillot, the new Illinois 
| state agent of the New York Under- 
writers, was received on certificate of 
| flight from the Missouri pond. 
| Most Loyal Gander Sonnen an- 
nounced that the next luncheon would 
| be held March 16, in honor of St. 
| Patrick’s Day, and Manager Thomas E. 
| Gallagher of the Aetna will preside. 
The congregational singing was a 
| distinct feature, it being led by John 
| Marshall of the Firemen’s Fund, A. R. 
Monroe of the Queen and Rollin I. 
| Read of the Sun. 
|» 
| 





Reciprocal Refused License 

| The Commercial Underwriters at the 
_Commercial Inter-Insurance Exchange 
| of Portland, Ore., has been denied a 
renewal of license by the home depart- 
ment. Commissioner Ferguson asked 
/some time ago that the exchange’s 
power of attorney be amended, and 
Guy L. Wallace & Co., attorneys-in- 
fact, have failed to: comply with the 
request. The commissioner points out 
that expenses amounted to 60 percent 
of the cash income in 1912 and 45 
perceht in 1913. 





The New York Assembly ways and 
means committee has reported favorably 
Assemblyman Hinman’s bill to repeal the 
~ Faced the office of state fire mar- 
shal. 





FINANCIAL 


Stocks and Corporation Bonds 
Cash with Trustees and in Banks 
Premiums in course of collection 


Interest due and accrued 


Reserve for Unearned Premiums 
Losses in course of adjustment 


W. R. BROCK, 
President 





Western Assurance 
Company 


of Toronto, Canada 


(Incorporated 1851) 


Ist January, 1914 
UNITED STATES BRANCH 


Assets 
State and Municipal Bonds........... 


Losses re-insured due from other Companies ............--.+++-. 


Liabilities 


Taxes and Commissions incurred but not yet due. . 


SURPLUS TO POLICYHOLDERS.................-. 


Total Losses paid in United States from 1874 to 1913 inclusive 
$38,603 ,280.26 


STATEMENT 


Lbai tig hackney as wets aaa $ 700,351.03 
1,143,281.36 
451,878.56 
247,390.42 
14,867.37 
20,396.67 


$2,578, 165.43 





fe katara $1 327,882.57 
167,566.89 
28,827.30 


$1,524,276.76 





$1,053,888.67 


W. B. MEIKLE, 
Vice-President and General Manager 
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NOW UP TO THE SENATE 
KENTUCKY BILL IN DANGER 


Looks Now as if the Measure Will 
Pass that May Lead to 
Supervision 





Louisville, Ky., Feb. 18—(Special.)— 
The last stand of the fire insurance in- 
terests in Kentucky will be made in 
the senate of the state legislature next 
Friday. The bill increasing the pow- 
ers of the state insurance board was 
passed by the lower house last Fri- 
day by a vote of 52 to 25, a stubborn 
fight being waged by opponents of 
the measure, who were numerous, the 
active opposition of the business in- 
terests of the state having made an 
impression on many .of the legislators. 

Prospects in the senate are doubt- 
ful. The fact that Senaeor Glenn, 
whose bill, identical with that of Rep- 
resentative Greene which went through 
house, was a special order for Feb. 13, 
asked for a postponement of one week 
is regarded as a confession of weak- 
ness. His only excuse was that it was 
Friday, the thirteenth. Senators Huf- 
faker and Robertson of Louisville and 
many other members of the upper 
hcuse are leading the fight against the 
bill, and much is expected of them. 

Disgusted at the Procedure 

The fire insurance men say they have 
not had a square deal in this move- 
ment. The senate committee favorably 
recommended out the bill after C. J. 
Doyle, associate counsel of the Na- 
tional Board, left Frankfort, when he 
was promised that nothing would be 
dene for some days. When the bill 
came before the house, the privilege 
of the floor was given Chairman Laf- 
feon of the state rating board. He 
talked for over an hour. Then one of 
the members suggested that the op- 
— of the bill be given a hearing, 
ut this was voted down. 

Insurance men feel that the senate 
will pass the bill, and then a final 
stand will be taken when it goes be- 
fore the governor. The burden will 
be placed directly on him. There is 
not much hope of him vetoing it, even 
in the face of protests against the 
measure from the thinking business 
men of the state. 

The fact became known here that 
at the recent meeting in New York, 
when the Kentucky situation was dis- 
cussed, the Continental was practically 
the only company that objected to sus- 
fending in the state in case the bill 
were passed. Vice-President Rumsey 
represented the company at the hear- 
ing, and he was quite pronounced in 
his views. In spite of the Continental’s 
Position, the other companies are very 
strong in their sentiment in favor of 
suspending. 

Will the Companies Suspend? 

The main question in which the 
business interests of Kentucky are in- 
terested is, “Will the companies with- 
draw?” Lack of definite information on 
this subject, it is believed, has pre- 
vented even more vigorous action be- 
ing taken by bankers, wholesalers and 
manufacturers. The credit men of 
Louisville, where most of the large 
business establishments of the state are 
ccated, have been making inquiries of 
the local agents along the lines indi- 
cated. The Louisville Clearing House 
Association is also investigating, the 
bankers realizing the importance of 
the situation. 

Sending Literature in the State 

The committee on publicity and edu- 
cation has circularized many thousands 
of business men from its offices in 

cago, pointing out the folly of en- 
acting such a measure as the Glenn bill 
into law. But the circular stated only 
that the companies “probably” would 
Withdraw. The Hartford, in its an- 
nouncement to agents, spoke of a rad- 
ical restriction of business and an ulti- 
mate discontinuation of its agency ac- 
tivities in Kentucky. 

The County Fire of Philadelphia, of 


which Charles R. Peck is president, 
is the first company which has come 
out with a definite announcement that 
it will withdraw if the Glenn bill be- 
comes a law. In a letter to its Louis- 
ville representatives, the Chapman In- 
surance Agency, Mr. Peck said: 


“We are constrained to say, however, 
much as we regret to be obliged to do 
so, that if this bill should become a law 
we would feel obliged to withdraw from 
the state of Kentucky, which we would 
do intepenteney and without regard to 
the action that may be taken by any 
other company.” 

This information was published in the 
Louisville newspapers, and had a marked 
effect in creating sentiment among busi- 
ness men with regard to the situation. 

“Let them quit,” is the typical atti- 
tude of those favoring the passage of the 
measure. In fact, Senator H. Scott of 
Paducah has announced that he will in- 
troduce a bill to penalize companies which 
withdraw from the state in the event 
of the passage of the Glenn bill. 


Attracted to the Patronage 


Significant press comment attended the 
passage of the Greene bill, the counter- 
part of the Glenn measure before the 
state senate, by the house. The Louis- 
ville Herald opened its news story with 
the statement, “The House of Represen- 
tatives, dazzled in the opinion of many by 
the opportunity to share in the distribu- 
tion of approximately $100,000 worth of 
additional J nae per annum, passed 
the Glenn-Greene bill.” ' 

The House voted down many amend- 
ments, including provisions to prevent 
members of the legislature from partici- 
pating in the distribution of the juicy 





political plums which will fall as the re- 
sult of the new bill, and one to make 
the state rating board nonpartisan. The 
emergency clause, however, has been 
eliminated from the measure, so that 
there will be the customary ninety days 
between the enactment of the bill into 
law, in case it passes the senate and is 
signed by the governor, and its effective 
date. 
Buby Laffoon’s Speech 

Ruby Laffoon, chairman of the state in- 
surance board, spoke for nearly two hours 
to the House of Representatives. Among 
other things he said: 

“T am not here to say any hard things 
against the insurance companies. This 
ys ny affects every insurance company 
oing business in entucky and every 
policyholder. 

“Insurance is nothing more than a tax. 
It is a legitimate business, entitled to a 
legitimate but not an exorbitant profit. 
Insurance is not commerce. It is a busi- 
ness affected by the public interest. For 
that reason the state has a right to regu- 
late it. The banks are regulated. Why 
not the insurance companies? The rail- 
roads are regulated. They answer by 
saying railroads are public and that in- 
surance is a private business. In my 
opinion insurance is more of a public 
business than the railroad. This is an 
age of regulation.” 

Say Expenses Are Loaded 

Mr. Laffoon charges that some of the 
companies doing business in Kentucky had 
loaded their expense accounts in an ef- 
fort to cut down the apparent profits. He 
asserted that the average rate in Ken- 
tucky has been $3 Px. $1,000 higher than 
in other states, and that during the past 
ten years the underwriting profit on Ken- 
tucky business has been 7 percent. He 
declared that the threats of the companies 


to withdraw from the state if the bill 
is enacted are “bosh.” 

The House refused to hear a represen- 
tative of the insurance companies on the 
question, Mr. Greene, sponsor for the rat- 
ing bill in that body, declaring with ora- 
torical fervor that the battle was one 
“between the porpene Sens and the pee- 
pul” and that the insurance interests were 
not entitled to a hearing. 

All of the bankers and mony of the 
business men of Lawrenceburg, ty have 
petitioned State Senator George G. Speer 
to vote against the bill when it comes up. 


Courier-Journal’s Position. 


The Louisville Courier-Journal, one of 
the most influential newspapers in the 
state, had the following editorial com- 
ment regarding the situation: 

“Fire insurance is a necessity. It must 
be had and the quality must be right, or 
property values collapse as a result of 
the inability of owners to use as col- 
lateral property that may be worth $100,- 
000 today and may be smoke tomorrow. 
Any effort to play politics with insurance 
should be headed off. It is not and should 
not be within the power of insurance 
companies to affect the course of legisla- 
tion, as much may often be said of 
politicians who want laws changed. The 
opinion of a responsible and representa- 
tive commercial body, therefore, is a bet- 
ter guide for the business community 
than the heated arguments of underwrit- 
ers or the oratory of legislators or those 


(CONTINUED ON PAGE 12) 
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Organized 1853 


ASSETS 
Stocks and bonds, market value 
Real estate 


Collateral loans 
Cash in banks and office 
Agents’ balances 
Bills receivable 


Reinsurance due on paid losses 


LIABILITIES 


Organized 1824 


Williamsburgh City 
Fire Ins. Co. 
61st Annual Statement—Jan. 1-1914 


Tee eee eee ee ee 
Cee eee eee eeee 

ee 
eee eee ee eee) 


Interest due and accrued............. 


Reserve for unearned premiums............... $2,559,049.32 


Losses paid since organization............... $24,178,627.88 


RUM & FORSTER 


WESTERN DEPARTMENT, FREEPORT, ILL. 


F. M. GUND, Manager 


ASSETS 
9 

Siac n $8,073,031-20 Loans on bonds and mortgages...............$ 212,100.00 
eee 563,168.86 Collateral loans ......- see eeeeeccccrrereeceee 8,690.00 

ce 5,000.00 Railroad and other bonds............-sseeeee8 600,981.15 
she 365,049 35 Railroad and other stocks...............+.+.++. 1,191,695.60 
oe 375,295.24 CO GR. Ge 6. idbco0c sss eanedewccoccseyecss «=O 
Sy end 24'070.63 PeOereet Gms BE DOEPBIR soo 006 o00scerccccécee 13,230.18 
Rip rag 27:327.04 Premiums in course of collection............. 314,390.57 
eeeteese 32,727.00 


$4,872,222.82 
Unearned premiums 


L CURRIE 0.6.00 2 0652000 48 n0.60 Ov 80600 Ke ,786.1 
Reserve for outstanding losses..............:. 267,616.00 All other liabilities......-.-s--ssseessccccces. 20,152.78 
Reserve for all other liabilities............... 35,000.00 Ss pe apart ge $500,000.00 
nat ol sete eee eeeeeeeeeeseaees ey ttyttar} OC xc kabied catens bess 0% 607,507.86 
SUPPlUS .cccccecsesscsesecssscs ’ 907, 8 1 OOP MREEOID s bbc ccc vdossvccesduces ,107,507.8 
Surplus to policyholders. .......-..se+eeeeeeee 2,010,557.50 ae eo 1,107, 007.86 


$4,872,222.82 


North ‘River 


Insurance Company 
92nd Annual Statement—Jan. 1-1914 


Losses paid since organization 


Organized 1822 


$2,733,108.15 


WYTVET TILT Tire $1,424,661.35 





$2,733,108.15 
See ueccveresae'e $11,699,770.79 


Organized 1852 


United States Fire 


Insurance Company 





Agents balances 
Interest accrued 


Reserve for unearned premiums 


FIRE TORNADO 











90th Annual Statement—Jan. 1-1914 
ASSETS 
Stocks and bonds, market value............... $ 911,399.00 
Loans on bonds and mortgagesS..........ee06. 51,000.00 
SE IN ono ns o'o.0.0.00000 esas eeeede pares 10,000.00 
Cash in banks and office.. 120,147.66 


99,555.96 
4,160.80 
$1,196,263.42 
Cceccssecesece $ 522,815.49 


The Williamsburgh City Fire Ins. Co. 


Reserve for outstanding losses............... 60,649.77 The United States Fire Ins. Co. 

Reserve for all other liabilities............... 11,000.00 

ee CE ee reer vee one ee 

OEE Wide ncdevemesueeccnsceeee ,798, 

Surplus 16 policyholders ......<-ccccrecencees 601,798.16 Combined surplus to policyholders........... $ 3,719,863.52 
$1,196,263.42 NN sa. 5 SCA s bee le 64 40 Oh EES Ob 0 ODde 8,801,694.39 

Losses paid since organization.............4+. $7,199,674.56 Losses paid since organization...........+... 43,078,073.23 


AUTOMOBILE 


United States 
Underwriters 


Underwritten by 


The North River Ins. Co. 


TOURIST BAGGAGE 
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FIRE RETURNS BY STATES 
PREMIUMS AND LOSSES GIVEN 







































































Records of Companies’ Last Year’s 
Business in the Middle West and 
Northwest 





Premium and loss returns as made 
by fire companies to the insurance de- 
partments on last year’s business are 



















as follows: 
Cc aes Losses 
ompan rems 4 
Aetna 5: ’ ¢ S eehes 53,00 9,29 
ee Pee 7,343 2,811 
First a 6,117 8,071 
German, 4,927 1,134 
Gerara .é.co0s 17,537 7,508 
Glens Falls 12,287 8,584 
Germania ..... ‘ 27,594 6,390 
Hamburg- Bremen 8,154 2,715 
Lumbermen’s 87 2,077 
Mechanics ...... 7,200 1,221 
New Zealand .. 23,807 5,073 
Nord-Deutscher 4,109 271 
Pittsburg ....... 3,138 739 
Prov., Washington 21,808 12,438 
State of Pa....... 27,197 5,775 
Union, France .. 5,337 73 
Vulcan, Calif. 3,383 583 
W’msburgh City na 17,560 7,173 
ILLINOIS 
Arlington, D. C...... 471 773 
Assur. Co. of Amer.. 11,018 10,327 
Balkan National ..... 98,997 76,405 
First Bulgarian ..... 69,667 41,461 
Central Union ....... 19,586 28,004 
Connecticut ........-. 417,901 264,994 
Citizens, Mo......... 72,096 83,348 
DE wheboacsoeteene 17,714 10,99 
Equitable .......+.+. 20,441 20,843 
First National ....... 39,251 24,599 
GOMOTER 2c ce cccccccse 45,029 24,420 
Glens Falls ......... 192,808 87,644 
Harnburg-Bremen 68,362 41,286 
BEMPtLORG .cccccccccse 1,129,552 668, ose 
International, N. Y... 304,760 250, 
Internatl. Re. Ass.... 6,886 ..cocoee 
GOT 0nb000.6-0,9400004 191,026 154,957 
Merchant’ Se 15 8,79 
Mich., Commercial .. 24,001 15,331 
Mechanics & Trad... 47,635 36,217 
Mil. Mechanics ...... 247,329 96,570 
Munich Reins. ...... 659,070 395,700 
Peaeional, Ct... .cccoes 514,731 236,471 
Natl.-Ben Frank. os - Bre 65,474 
TOOT ccocccccccsees 55,533 29,570 
New Hampshire...... 112,668 61,087 
Netherlands ......... 43,092 2,111 
Norwich Union ...... 153,428 89,213 
Nord-Deutsche ...... 72,433 26,379 
Northern, Russia .... 41,515 21,086 
Northern, Eng. ...... 217,083 122,906 
Old Colony .......+-+- 48,75 18,447 
Weenie, Cbs occ cicvee 263,038 119,586 
PACOPMOlle 2... ccesecce 2) | Favor 
Prussian National ... 141,800 63,230 
State of Pa. ......00. 166,456 106,087 
Salamandra_ ........-. 193,357 254,957 
South Ger. Reins..... 33,612 21,675 
Swiss National ...... 123,746 41,747 
Scottish Union....... 200,280 105,215 
Second Russian ..... 8: rare 
Wren, Ne. Yo. cccccce 12,891 6,231 
Union & Phenix Esp.. 88,728 59,136 
WIPDGIRG sincccusecccse 35,217 5,661 
Vulcan, N. Y......-. *14,434 *4,993 
Warsaw .....seeeees 32,105 11,717 
Western, Pa ......+.+ 41,679 32,54 
VOrmehire .2. ccccee 34,721 10,861 
~ *Incorrectly reported last week as 
$4,993 premiums and $14,439 losses. 
INDIANA 
Agricultural ........ 45,623 23,198 
Auto. Ins. Co. of =e 113 1 
Aachen & Munich .. 35,761 30,249 
‘ Amer. Druggists 3,641 6 
Buffalo German ..... 26,222 13,743 
Coml, Union, Eng 66,702 63,09 
Coml. Union, 10,269 7,856 
Connecticut ......... 99,618 84,376 
City of New York... 13,447 13,513 
Citizens, wo Dea goesve 46,883 23,871 
German, W. Va...... 5,340 5,326 
Globe & Rutgers. rapes 44,408 34,977 
L & L. & G., SSe 92,355 103,028 
Mechanics & ‘tre ° 15,580 8,774 
National, France .... 3,531 930 
Netherlands ........- 4,577 489 
National, °Ct......... 268,704 95,866 
INOWOFK occcccccsccce 26,991 21,149 
Phenix, France....... 2,880 365 
PRIBEENO 2 ccccccccese 37,587 44,445 
Wee, GE acccccoce 125,268 104,878 
People’s National.... ,501 4,620 
Prussian National ... 34,902 41,168 
RMANCE ...ccccccees 15,992 13,139 
State of Pa.......... 52,180 56,531 
Teutonia, Ohio’ ete e wee 11,970 6,649 
Union, Eng. ........- 2,824 16 
Wmaetarsh. City. coe. 76,348 57,063 
American prugeen. . 1,02 5 
Continental ..... ‘ 8,369 140,942 
Detroit F. & M. 8 92 
Germania ...... 39,066 60,677 
Hanover ........ 53,002 25,194 
Mech. & Erqgers, 17,965 12,315 
Mich. F. 4 83 914 
National Gnion 30,495 12,651 
Nord-Deutsche ...... 18 3,738 
MICHIGAN 
Aachen & Munich.... 39,639 17,746 
Coml. Union, N. Y.. 17,744 12,566 
Connecticut» ........+. 9,474 40,907 
Col one oh bee hes howt 2 ,438 12,849 
Coml. Union, Eng.... 125,487 79,635 
cere, cebeseecs 18,276 12,399 
Firemens ....... 84,31 41,698 
German *alifance 11,594 6,808 




















pany Prems. 
Glens EE | scc.nn ee 60 85,335 
Globe & Rutgers..... ; 41,449 
German Amer., Y. 195,431 
WE URES. 6 a-0 0.555 :0,4,0. 016.0 387,574 
UGE. 0.026 taneonss 100,677 
International Reins. ’ 
International, N. Y.. 126,247 
DE Sevsnvceciceeve 74,839 
BAGO, Th.  Kacccces 86 

& L. G., Eng 168,052 
Lon. & Lanc....... eis 73,297 
Minerva Retroc...... 10,00 
Mich. Commercial 35,638 
Mechanics & Tra 17,143 
National Union ..... 75,132 
National-Ben. Frank 137,556 
PIOPER: FRAVER: ccicccices ) 
Northern, Eng....... 101,878 
N. B. yy ee 143,815 
Northern, Russia 5,55 
Nord-Deutsche ...... 43,133 
National Brewers.... 1,521 
eg ae 53,691 
Ohio Farmers ....... 35,164 
RRS er 61,443 
Gee OO POviccccccave 71,009 
StemeGerd, Ct... ..0ces 18,397 
Standard Mut., Pa. 86 

Dh Fikcl iudeweddeldicun 72,632 
, a ye ae »40 
Union, Eng.......... 4,362 
Western, Pa......... 17,747 
Western, Ont........ 61,065 
Yorkshire ...cccsscce ,05 

MUTUALS 
Baltimore Mut., Md.. 169 
Fall River, Mass.... 4,270 
Hdw. Dis. Mut., Wis. 5,611 
Hope Mut., R. I..... 12,458 
Keystone Mut., Pa 961 
Maryland Mut....... 33 
Patapsco Mut., Md... 129 
MINNESOTA 

BUMABIOEM oodccicccce 143,009 
Assur. Co. of Amer.. 3,888 
Bankers & M., Minn.. 6,407 
Citizens, Mo......... 41,242 
Coml. Union, N. Y... 13,76 
Coml. Union, Eng. ... 130,011 
Cent. Mfrs. Mut 0,5 
Commonwealth ...... 
Connecticut .......«.- 
ee 
PEMD ceccsccccses 
Germania ....... 


German Alliance. 
Glens Falls 





German, 
Hanover 
Eo ee 
ere 
Lumber Mut., Mass.. 2,55 
Milw. Mechanics .... 91,538 
Merchants, N. Y.. 9,258 
Mich. F. & M..... 21,721 
Mechanics & Trad 11,093 
Norwich Union ... 61,665 
North River ... 59,427 
North America 305,982 
National, Ct.... 144,044 
New Brunswick... 21,43 
N. B. & M., = 15,636 
Natl.-Ben Franklin 67,387 
(7? 95,196 
Old Colony ..... 23,25 
Palatine ...... 34,335 
Pa. Millers Mut ,00 
Pennsylvania 97,269 
.! rrr a 9,117 
| ae 134,359 
Retail Ube hut, Minn 8,92 
eee GE BRe sc ccoces 83,102 
eemenee, Ct. ..cccece 11 
porting pebuseecteeche 33,405 
ee ee eee 48,224 
Union, France ....... 14,490 
Wmsburgh City..... 113,830 
Western, PO...cccces 0,960 
MISSOURI 
Assur. Co., Amer..... 6,248 
BE 664s cosa wew eel 237,944 
Connecticut ......... 181,235 
MEUSUREED ccceeccesce 31,387 
IN iW Seais ace he % 93,507 
First National, D. C.. 48,706 
Globe Town Mut..... 0,359 
ho eee eee 460,090 
Mechanics & Trad.... 3,300 
Millers’ Mut., [fl P 18,685 
National-Ben. Frank.. 65,646 
eIOMRL, CE. .ccccces 3,388 
PUOTCM -BEVE? .cccceee 12,984 
PROeMIZ, Ct... ccccces 216,472 
Pe, LMM. Mut... o..ee 6,605 
MED GE POs cccceses 56,088 
Wmsbureh. City...... 31,921 
END weccsnescine 12,436 
NEBRASKA 
Per er ee Tee ree 137,956 
Amer. Druggists 243 
WOPUROEe, TR. cecicece 7,106 
0 Saas 42,144 
Hamburg-Bremen 860 
London & Lanc...... »480 
L & L. & G., — toe 109,009 
Mechanics & Trad. 7,921 
Mechanics ........ 821 
National Union 36,452 
oo pt Deutsche 6,19 
pnkeahhetaowee 12,505 
W. mebureh ae xcres 42,584 
OHIO 
Assur. Co of Amer... 5,431 
Coml. Union, N. Y... 27,186 
Wire RRS. sicccccece 38,638 
Farmers, Pa........- 12,442 
Girard rire? Etidas ae 32,386 
Girard (Tor.) ....... 259 
ontg. Co. . 19,935 
Mech. & Trad. (Tor.) 1 
Mech. & Trad. (Fire) 24,029 
Netherlands (Fire)... 2,80 
Netherlands (Tor.) .. 
National, Ct. re}: : 334,211 
National, Ct. (Tor.).. 5,289 
Norwich Union (Fire) 116,713 
Norwich Union ( ). 74 


Losses 
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13,542 
65 


15 
125,581 


Wmburgh City (Tor.) 








Company Rrems. 
Ohio Farmers ..... 988,755 
Phoenix, Ct 252,923 
Phoenix, Ct. (Tor.).. 2,364 
Pruss. Nati. 31,987 
Pruss. Natl. ( 28 
Rhode Isl. Mu 4,446 
State Mut., R. 6,465 
Salamandra ..... 84,749 
EOUGSIR.. siccccece 296,284 
Wemee Osaaccces 67,135 

MUTUALS 

Cincinnati Equit. .... *2,504 
Firemens Mut., eg 1,194 
Gr. Dirs. Natl. Mut., 

nd. 0690 0.06 40,226 
Keystone Mut, Pa: 7 
Knox County Mut, 70,586 
Lumbermans Mut. 72,753 
Mansfield Mut. 2,703 
Manton Mut., sees 7 
Mich. Millers Mut: 37,139 
ST. DUE cnnsx' t0nene 
Ohio Underw. .....-- 96 
Ohio ae Mut.,O. 35,294 
Pa. Lumb. Mut. ..... 1,996 


Retail Drug. Mui. oO. 


*Total decrease during year. 





OKLAHOMA 
Agricultural ........ 16,454 
Continental ......0.. 151,660 
ie ree 154,942 
SI. Sansa. eae bb 9 3 ,79 
Hamburg Bremen ... 26,407 
SEUOE *. aciva'ss ceeee 47,177 
National Union ..... 27,346 
Nord-Deutsche ...... ,83 
Occidental, N. M. .... 34 
State of - PS. ...:. ccccs 16,659 
Westchester ......... 40,027 
SOUTH DAKOTA 
Continental ......... 61,690 
Evangel. Mut., S. D.. 12,846 
CE -.oelsnacte:s $0.6 14,745 
ere 22,302 
Mich. Millers Mut. 14,206 
National Union ...... 7,110 
Pa. Millers Mut. ..... ,995 
Twin City Fire ..... 8,448 
United States ....... 67 

TENNESSEE 
Amer. Druggists .... ,183 
Bluff City Mfrs...... 821,414 
Peer. 1,309 
Fitchbg. Mut., Mass 2,946 
a Fae 39,009 
Globe & Rutgers .... 88,673 
Hernando, Tenn...... 6,861 
Indiana Lumb. Mut.. 11,780 
Individ. Und., N. Y.. 3,798 
North America ...... 101,358 
. 2, See 51,603 
RE chek 6.05 %b4 os 21,164 
London & Lanc...... 21,491 
Lumber, N. Y........ 7,656 
CS RE eee: 6,326 
Lumber. Mut., Mass. . 8,245 
Lumber. Und., N. Y.. 9,720 
Mech. & Trad........ 49,727 
Natl.-Ben Frank 16,819 
Wattemal, Cl... ccecce 156,420 
N. ¥. Recip. Und.... 13,653 
Northern, Eng....... 80,454 
ee UN ae 25,447 
Pes DA BOE. ccc 5,900 
ye. 43,591 
Phoenix, France 8,276 
Stuyvesant .......... 36,475 
Underwriters Exch... 4,971 
United St - 4 Pee naan 17,802 
Weert, OOt -. 066625 27,389 
Wmburgh. “City, Pu ee 25,336 

WISCONSIN 
Assur. Co. of Am..... ,128 
Blackstone — mm & 1,694 
Coml. U., (Fire) 19,791 
Coml. U., N. y aa 28 
Connecticut (Fire). 82,116 
Connecticut (Tor.). 4,665 
Coml. U., Eng. (Fire) 112,603 
Coml. U., Eng. (Tor.) 1,37 
Citizens, Mo. (Fire).. 29,027 
Citizens, Mo. (Tor.).. 741 
Equitable (Fire)..... 11,901 
Equitable (Tor.)..... 18 
Glens Falls (Fire)... 28,123 
Glens Falls (Tor.)... 2,26 
German Amer., N. Y.. 178,562 
German Alliance .... 8,607 
Hartford (Fire). - 840,988 
Hartford (Tor.). . 20,076 
POURED <0. 6 0.04.64 0s 00 21,596 
Keystone Mut., Pa... 7,955 
Lumbns Und. All, Mo. 3,929 
Lumber Mut., Mass.. 6,885 
Mercantile Mut., R. I. 553 
Merchants Mut., i. Be 537 
Mech. & Trad. (Fire) 20,256 
Mech. & Trad. (Tor.) 12 
NatlL-Ben Fr (Fire).. 24,904 
Natl.-Ben Fr. (Tor.).. 109 
New Bruns. (Fire).. 12,240 
New Brunsw. (Tor.). 24 
Norw. Union (Fire).. 49,634 
Norw. Union (Tor.).. 45 
Nord-Deutsche (Fire) 15,292 
Nord-Deutsche (Tor.) 1,249 
enix, Ct. (Fire) 173,229 
Phoenix, Ct. (Tor.) 3,436 
Palatine (Fire) ..... 48,603 
Palatine (Tor.) ...... 913 
Phoenix, Eng. (Fire). 55,910 
Phoenix, Eng. (Tor.) 669 
Reciprocal Ex., Mo. 3,420 
eS SS 15,556 
State of Pa. mg Sag 72,377 
State of Pa. (Tor 2,116 
Union Underw., N. Y: 267 
Union, France ....... 8,557 
Union, Eng. (Fire 3,943 
Uinon, Eng. (Tor. 23 
Wmburgh. City (Fire) 18st 





Losses 


566,634 
103, 199 
1,267 

11, 466 


eee eeeee 


see eeeee 


eee eweee 


The Underwriters Association of the 
District of Columbia is being formed to 
cooperate in fire insurance matters. 





SAN 


FRANCISCO 


RETURNS 


Annual Fire Premiums for All Com- 
panies Collected During the Year 
Amount to $3,526,640 


The following table gives the fire 
premiums collected by the companies 
on policies covering property in San 


Francisco during 1913. 


The total fire 


premiums collected during the last half 
of 1913 were $1,685,975, and for the en- 
tire year $3,526,646: 


Aach. & M 
Aetna .... 
Agricult. 
All’nce, Pa. 
Americ’n 
Am. Cent.. 
Arizona ... 
Atlas 
Boston 
Brit. Am... 
Brit. & For. 
Caledonia . 
Capital ... 
Century .. 
Calif’nia .. 
Camden . 
Citizens’ .. 
Md.. 


N. 
Col. Una. 
Concordia . 
Connecti- 


Equitable 
Franklin, 


|. Sree 
Franklin, 
|. Be 


Fid.-Phen..- 


Fire Asso.. 
Firemen’s... 
Fireman’s 

Fund ... 
First Nat.. 


Ger. Amer. 
N. 


Germania . 
Girard .... 
Glens Falls 
Gl — & 


Globe Und. 
Greenwich.. 
Hamilton . 
Hanover .. 
Hartford .. 
Home, N.Y. 


Interna- 
tional 


Jersey Und. 


Law Union 
i @& % 


Michigan ‘ 
Michigan 
OGRE. 2 «: 
Minn. Und. 
National, 
Ct. 





361 Nat. Ben 
149,098 Franklin. 54,042 
24,560 Nat. Lumb. 3,586 
13,110 Nat. Union 119,744 
20,649 Nether- 

26,887 lands ... 8,515 

1,652 Newark . 6,421 
34,898 New Bruns. 21,136 

,717 New 

1,689 Hamps. . 27,904 
895 New Haven 
16,104 Und. : 10,864 
3,205 ag Jer- 
6,40 18,016 
61,985 New’ York 
2,859 Und. 20,908 
564 ry Zea- 
2,515 - 109,470 
14,709 Niag. De. 
2,721 Und. 8,400 
Niagara ai 39,843 
31,359 North B. & 
Ar 71,365 
2,767 Northern 
16,919 a ses 76,134 
39,606 Northern, 
i ee 3,615 
43,663 N. River 25,839 
N. W. Natl 20,986 
77,069 N. W. F. & 
5,923 PR 1,341 
2,951 N. W. Mut 7,573 
5,973 Norwich 
21,695 nion 18,211 
7,132 Occidental. 878 
567 Old Colony 1,036 
Orient .... 17,188 
17,994 Pacific .... 4,113 
Palatine .. 16,089 

518 Pelican . 6,668 

42,367 Pennsyl- 
48,11 vania ... 18,853 
26,294 People’s 
' Nat. .. 4,682 
88,131 Phoenix 
5,191 Hart 55,075 
Phoenix 
47,341 Eng. 66,261 
Protector 
2,276 Und. 1,087 
Provid.- 
21,753 Wash 20,638 
Prus. Nat 15,316 
5,241 Queen .... 52,803 
12,013 Reliance 9,113 
17,117 Repub. 
14,260 Und. 14,542 
Rhode 
27,202 Island 5,503 
1,115 Rio Grande 3,879 
2,275 Roch. Ger. 

93 Und. .. 10,867 
10,958 Royal ... 124,957 
120,646 Security, 

225,829 Ses 17,305 
Scot. U. & 
J Sh eer 38,104 
25,740 Southern 
States .. 1,995 
62.083 Springfield. 71,719 
15,304 St. Paul .. 27,142 
Standard 5,462 
2,841 State, Eng. 2,305 
18,229 Sterling .. 3,434 
14,1038 Stuyvesant 6,779 
ese 47,759 
239,518 Svea ..... 13,796 
Teutonia .. 3,973 
75,447 Union, 
_ Se 41,636 
50,798 Unit. Fire- 
man’s .. 13,510 
764 United 
5,460 States 15,838 
Vulean, N. A 
7,495 _ Stare 784 
= 
1,248 Cal. 4,507 
West- 
14,186 chester 17,920 
Western, 
4,773 won 25,202 
11,803 Wmsbur 
City 1 10,535 
14,164 Yorkshire... 20,307 
1,110 ———— 
Total ...$3,526,640 
56,003 


Will Push for Business 


The Western of Pennsylvania will 
continue its agency plant in Ohio an 
Wisconsin, and will appoint a specia 
agent to take care of that territory. 
It will not operate in Illinois outside 


of Cook county, 


except as a 


of the Keystone Underwriters. 


continue to write. in Pennsy 
the metropolitan district of New 


member 
It will 


lvania and 


York. 


It expects to pursue its business in 
the territory which remains more ag- 


gressively. 





The annual meeting of the New York 
State Association of Local Agents = 
probably be held in Rochester on June 1 
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ARRANGING FOR BANQUET 


OHIO FEDERATION TO MEET 





Plans Are to Be Made to Have Several 
Excellent Speakers at the 
Function 





The second of the banquets which 
the Insurance Federation of Ohio has 
planned for the larger cities of the 
state, will be held at the Metropole 
hotel, Cincinnati, on Thursday evening, 
Feb. 26. Invitations are out and an 
attendance of 300 is expected. As an 
innovation from the Cleveland banquet 
oi Jan. 29, the first given by the federa- 
tion, prominent business and public af- 
fairs men have been invited, in further- 
ance of the ambition of the organiza- 
tion to educate and enlighten the pub- 
lic as much as possible on questions 
of insurance. 

Vorys to Be a Speaker 

Arthur I. Vorys, of Columbus, former 
insurance commissioner of Ohio, and 
one of the best informed insurance men 
in the state, will talk-on the much de- 
bated question of “State Insurance.” 
Ex-Governor Harmon and ex-Senator 
J. B. Foraker are down for responses. 
George Schneider, of Cleveland, has the 
subject “Organization, as Applied to 
Insurance.” Mr. Schneider, who is sec- 
retary of the Cleveland Athletic Asso- 
ciation, has acquired wide fame through 
his ability as an after dinner speaker. 
He is the man, it will be remembered, 
who delivered a speech for Theodore 
Roosevelt at the Minneapolis fair, talk- 





ing to 100,000 people by means of a 
megaphone. 
Purposes of the Federation 

Harry L. Davis, chairman of the 
board of directors of the federation and 
late mayoralty candidate in Cleveland, 
W. S. Diggs, president, and E. 4 
Davis, secretary, are down for talks on 
the purposes of the Federation. 

Other speakers for the evening are 
on tap, but the committee is hot on the 
trail of some of the “big guns” in Cin- 
cinnati, as well as out of the city. Dur- 
ing the course of the banquet, music 
and a cabaret will be given. The com- 
mittee on arrangements consists of W. 
S. Diggs, Edward E. Shipley, L. E. 
Guntram, John L. Shuff, Howard 
Ecker, William M. Dunbar, W. R. Per- 
kins and Jas. R. Milikan, all of Cin- 
cinnati. 

Toledo Banquet to Be Held 

The next banquet after the Cincinnati 
affair will be held at Toledo and then 
the scene will shift to Columbus. Sev- 
eral other cities will also stage Federa- 
tion banquets. That the desired 10,000 
membership goal will be reached with- 
out difficulty is the belief of the officers 
of the federation. Embracing as it 
does, insurance men from all fields and 
classes, it is certain to prove a power- 
ful agency for good. The date for the 
first annual meeting, which is to take 
piace at Cedar Point, has been fixed for 
July 17 and 18. 

President Jesse R. Clark of the Union 


Central Life will act as toastmaster at 


Cincinnati. 





“Yes, our home team won by default— 
de fault of der udder team.” That is the 
explanation of many victories. 





Abstracts of Dec. a1. 














| 913 ‘ Fire Statements 


Cash Reinsurance Net Premiums Losses Loss 
Company Assets Reserve Surplus Received Incurred Ratio 
Auto. Mut. R. I.... 251,297 81,023 166,222 160,648 22,807 14 
Amer. Drugsists .... 361.931 57,698 87,567 110,197 37,170 "34 
Goatees Nat “o-oo: Qaeeane ota SEG atbiee Letaaet gt 
DED sstuaheoscecsee 6,384,74 > ’ ’ ’ ’ ’ ’ ’ ¢ 
British America .... 1,889,181 1,019,445 2.908 1,097,703 569,694 52 
*Citizens, W. Va..... 1,731,746 441,973 182,918 528,381 324,336 61 
sGalifornia « 1,140;865 350,681 191,636 482,562 290,969 "60 
Cent. Union : "483,724 132,909 9,33 230,041 145,868 "63 
Citizens, Md. ........ 1,739,997 429,728 203,605 528,381 308,794 ‘58 
*Commerce, Albany.. °750,391 243,583 271,078 249,875 127,078 ‘61 
Commercial, D. C.... 759,187 131,119 100,498 110,147 172,512 1.57 
*Hagle, N. J ; 12,074 140,79 17,28 2:03 112 
ret a me 
First Natl., D. ees 181, ° ’ ’ 
Georgia Fire ....... 333,635 139,922 68,031 149,856 86,564 58 
German, Peoria...... 1,204,679 642,204 218,762 930,315 440,680 47 
German, Md. 289,602 695,627 200,307 73,403 37 
a aaa ea 3,0 1i5'999 metie tt tT 790 73 
ome, Ark. x ’ . . 7 : 
Ins. Co. State, Pa.... 4,006,653 2,258,020 347,774 2,154,560 1,439,178 ‘67 
3,803,161 2,420,451 632,078 3,700,740 2,453,651 66 
199,138 83,61 14°756 89,8 45,45 51 
MERGE GHGS TURE nates atte 
4, , , ’ , ’ ’ , ’ , 
*Mech. & Traders.... 1,521,714 589,857 545,547 743,44 352,930 47 
*Maryland Motor .... 431,882 71,675 32,866 161,918 46,469 .29 
Merchants, Colo. |... 425,588 102,872 114,576 122,835 53,285 “43 
(m) Merch. Un., Miss. 164,899 11,02 53,87 52,390 6,527 12 
Riihenihes uns SHOGeS OER MRI eH 
etherlands ........ y . ° 4 ’ . 
eercerrameics <n. MUMS HR nae ma 
r. MMBO.cccecce ° ’ ’ ’ ’ 
Roraare Reger. Miunags gay Aiea eet, 
N. W. Mut., Seattle.. 4145585 250,439 135,876 564,631 230,143 141 
¢Norwich Union..... 2,810,489 1,652,147 973,399 1,718,746 909,486 53 
Paternelis.......... "$adas? 'eseoss «© 386'3tp | eawpns «= OSA EB 
gg en coat ood 8,007,962 4,544,389 . 2,326,053 3,444,563 1,940,173 56 
a. ers Mut..... 432,420 85,998 341, ‘ 
Tpiladelphig, Und... .27,098,592 13,210,975 7.804276 13,871°130 7,668°591 $6 
Weippe 568, ,619, ,160,91 ,799,628 2,562,208 44 
his Genk 72°": ators, TeSas «— SFERES 105.870 “695.190 36 
Salamandra ......... 2,451,804 1,595,219 578,085 2,420,474 1,552.123 64 
Second Russian |: ::: 1,148,349 638,712 507,980 "638,712 ° 65 
SMOOIR ....52000 1,464,397 936,674 2/581 1,203,377 697,910 58 
Southern Stock -: °°" 515 87,670 82,139 ” 89,000 42:96 48 
seathern TN ianha,es te 6,734 113,231 56,199 108,755 50,726 47 
., aaa? 
aa eee Liha Haun tebaeygaeaze asta as 
*Swins ‘ReAseur 7 "” ,518, i 1,274 827,797 391,753 38 
e-Assur. ... 986,119 564,666 326,129 769,667 415,938 54 
hy City Re $68,923 214,695 130,118 426,928 138,316 .32 
-nd. of Greensboro... 280,616 60,53 
Union & Phenix..... 1,287,569 888°697 305598 1,183°024 Prt hit $6 
ee DOD coca: seaeas np 79,102 147,325 92,987 :63 
Yallamsburgh’ weve 4,872,228 2,589,049 1010888 2,580,846 1,838°239 $3 
neme. f Saisie pulhge 916,536 371,748 311,345 496,260 175,730 35 


*Premium item on written basis and loss item on 
aid basis. 
(m) Item of assets includes $154,496 of ledger asosts and $10,403 of 


and accrued, making total $164,899 
tr (n) Figures include a R , 
om note assets in any statement 
(0) Net premiums writte 


interest due 


of policyholders; company does not separate cash assets 


Commission thereon, $111,932" ° +) Premiums reinsured Dec. 31, 1913, $819,044; 


(p) N 


et premiums written, $4,371,798; paid for reinsurance, Dec. 31, 1918, $671,052. 








SPRINGFIELD 


EIREG MARINE INS. CO 


Spring 7eld-CWVasrsachusctts 
AE. DEAN: w844223855:4 -CHICAGO 
HE SPRINGFIELD for two-thirds of a 


century has transacted business solely under 
its Own corporate name, withouc annexes, underwriting agen- 
cies or subsidiary companies. It is free from all entangling alliances 
and has no “interlocking directorates” or affiliations to be “unscram- 
bled.” No Springfield agent is worried over a possible disruption 
of business by present or future legislation. The SPRINGFIELD 
stands today preeminent among American fire insurance companies. 
Its growth in business and in the estimation of its agents has been 
cumulative from the beginning, and it enjoys the loyal co-operation 
of thousands of agents who are proud of its record and who know 
that when the day of reckoning for the annex evil comes, it will 
have nothing to amend or apologize for. 














Arizona Fire Insurance Company 


PHOENIX, ARIZONA 


Capital - - - $200,000 


ARTHUR J. DAVIS, - - - - Special Agent 


2033 Insurance Exchange, - CHICAGO 
ILLINOIS INDIANA OHIO PENNSYLVANIA 
MICHIGAN WISCONSIN MISSOURI 
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Fire Insurance Co Ss 
y \ ae o @ y 
| of ASSETS ~ ; 
Om $4,604,781.46 \\e . 
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: a 
The history of the American Nation is replete with 
the chronicles of men who have risen to meet the exigen- 
cies of most trying situations and have acquitted them- 








NION 























selves in a manner entitling them to ium— 
“PROTECTORS OF THE PEOPLE.” re 
So, too, have institutions rendered sterling service to 
the public. There has never been a flaw in the good 
name of the National Union Fire Insurance Company— 
the company that when six years old paid losses in San 
Francisco in excess of $1,000,000.00—an amount larger 
than its combined capital and surplus at that time. 
The operations of the National Union have been 
conspicuous for fair dealing with policy holders and agency 
representatives and thousands of claimants, in attest« 


ing this, recognize the NAT 
“PROTECTOR.” IONAL UNION asa 
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8 


THE WESTERN 





UNDERWRITER. February 19, 1914 











AS VIRWED FROM CHICAGO 


EXAMINERS ELECT OFFICERS 

The projected organization of ex- 
aminers in departments and offices at 
Chicago was formed last Friday even- 
ing with the name of the Association 
of Fire Insurance Examiners of Chi- 
cago. About forty men attended a 
dinner and meeting at the Grand Pa- 
cific hotel and adopted a constitution 
and bylaws. Officers were elected. 
William H. Gartside of the National 
of Hartford, father of the association, 
was chosen president; E. F. Reynolds 
of Critchell, Miller, Whitney & Bar- 
bour, vice-president; John Walker of 
the North America, secretary and treas- 
urer; and L. M. Linnell of the German 
American, F. F. Overlock of the Com- 
mercial Union, C. G. Whipple of the 
National and Ross B. Whitney of Aug. 
Topre, Jr., & Co., members of the ex- 
ecutive committee. 

The club will probably have a dinner 
each night that the Fire Insurance 
Club of Chicago meets. This will be 
followed by a round table discussion, 
either on general topics or some se- 
lected phase of the examiner’s work. 
For the latter purpose members will 
be asked to prepare papers on certain 
subjects. Probably no outside talent, 
will be called upon, as the club feels 
that it can be of greater benefit to its 
members by having each one take an 
active part. 








coe 
SONNEN IS MADE CHAIRMAN 

During the visit of Most’ Loyal 
Grand Gander Frank G. Snyder of the 
Rlue Goose to Chicago this week ar- 
rungements were made for holding the 
annual meeting in Chicago at the La 
Salie hotel, Oct. 6. This is the day 
before the Northwest association meet- 
ing. In the evening will be held the 
annual banquet and festivities of the 
Blue Goose. 

W. J. Sonnen of Chicago, most loyal 
gander of the Illinois pond, has ac- 
cepted the position as chairman of the 
grand nest entertainment committee. 
It is likely that the Kentucky pond will 
take charge of the initiation work and 
installation of new officers at the Chi- 
cago meeting. 

* * 
ESTABLISHES HEADQUARTERS 

H. J. Woessner, who last week was 
selected as managing underwriter of 
the new Marquette National Fire of 
Chicago, will establish his personal 
headquarters at 865 Insurance Ex- 
change, Chicago, pending the moving 
of the company’s home office to that 
building, about May 1. Mr. Woessner 
desires to be in touch with insurance 
interests, and hence feels it necessary 
to be located in the Insurance Ex- 
change. He will share an office with 
General Agent Otto E. Greely of the 
General and Urbaine. The general of- 


Lost Policy Certificate 


“Every company and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 
years practical experience in the matter, has 
devi a “Lost Policy Certificate," which, 
when folded is the same size and form as the 
policy and can be issued promptly to the as- 
su in case of the reported loss of the original 
policy, thus avoiding all the expense and 
trouble incidental to issuing a_new contract.” 
Furnished by CAREY & ZIMMERMAN, 
41 E. Fourth St., Cincinnati, at the following 
prices: 





Se OOM .Viecsnccccctceuadeccbeuscieeeen $1.50 
SPIO 05.5.0 64.5) ovo en's ebsede cdadeeedt 2.50 
Re: 4.00 





Larger lots at proportionately less rates. 











CALVIN A. PALMER, President 


Capital $250,000.00 





Second: 


The Inter-State Fire Insurance Co. 


Why the Inter-State Fire ? 


First :—Because it is the only company in the United States organized, controlled and op- 
erated by Union fire insurance agents. 


It is a corporation chartered under the stringent laws of Michigan, where none 
but the righteous can survive, and subject to the constant supervision of the state, 
which guarantees protection to the stockholder as well as the insured. 


W. A. ELDRIDGE, Secretary LEO K. HENNES, Treasurer 


Dime Bank Building, Detroit Surplus $250,000.00 


Write today for free booklet. 














No Delay 





Pllinosis Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tapeand “ WE ISSUESURETY BONDS” Literal Commissions 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


WRITE TODAY Attractive Contracts 











fices of the Marquette are now in the 
Gas building. 
* * 

EKEEPS EIGHT INSPECTORS BUSY 

The National Inspection Company is 
now keeping eight inspectors busy all 
the time. Four men put in all of their 
time in the Chicago metropolitan dis- 
trict and four others are on the road 
continuously. Manager Joseph G. 


Hubbell has made a success of the in- | 
stitution and its recent growth has been | 


beyond his expectations. The service 
is giving satisfaction and the number 
of subscribers is being steadily in- 
creased. 
*x* * * 
INTERPRETATION OF RULE 
The arbitration committee of the 
Western Union has ruled that Rule 27, 
in connection with floating or schedule 
policies, is applicable to tornado as well 
as fire business, and it is further held 
that the use of the term “vegetable 
farm produce” does not under the rule 
apply to tobacco. 
* * 
PREPARING TO MOVE 
Manager W. A. Chapman of the 
Connecticut Fire is now arranging to 
move the western department to Hart- 
ford, so that it will be ready for busi- 
ness in its new quarters at the home 
office March 2. Some thirty employes 
will be taken from the Chicago de- 
pertment, and the quota will be filled 
by new men gotten at Hartford. 
Superintendent of Agents A. I. Ull- 
mann will accompany the force to 
Hartford and remain there for a short 
time, to get the machinery running. 
He then will return and take charge 
of the Cook county, and farm depart- 
ment, which will remain in Chicago. 
* 


REAL ESTATE BOARD BUSY 

The insurance committee of the Cook 
County Real Estate Board has notified 
members that they, as class 2 members 
of the Chicago Board of Underwriters, 
pay $15,000 a year toward the support 
of the organization and have no voice 
in its operation, while the class 1 men 


The Reisch Indemnity Company 


i) 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 


Dram-Shop Indemnity 





= 
NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 
UNITED STATES BRANCH: 


Assets $1,439,399.53 


Hamburg, Germany 
123 William St., New York 


Surplus $859,768.41 Liabilities $579,631.12 





J. H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 


Ar a 61st ANNUAL STATEMENT 





Capital - - 7 - ~ $ 500,000.00 

Assets (to protect policy holders) - 4,302,768.37 

Swawance Compamy Net Surplus to policy holders -  -  — 2,250,636.90 
of WatartownN.¥: Net Surplus to stockholders - - 1,750,636.90 


W.H. STEVENS, President JOHN Q. ADAMS, Secretary 
STUART MORGAN, State Agent, Michigan, Howell 
N.T. JULIAN, State Agent, Ohio and West Virgina, Columbus 
F.G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P.WIPPELL, State Agent, Illinoisand Wisconsin,P. O. Box 225, Chicago 
H. F.WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Neb 


C W P | FE. R C E. Independent Inspector and: 
° ° Fire Prevention Counselor 
1568 INSURANCE EXCHANGE, CHICAGO 
Telephone, Wabash 3033 








Fourteen years’ experience in Cook county inspections. Prompt personal attention givento all commitments. 
Incompetent Book- 
keeping, Faulty 


Insurance Systems and Audits §:::!"::'«:': 


plete Statistics are indirectly the cause of a great many losses and some failures. 


fated" TRA J. SMITH & CO. txchante,"chicaso 
Accountants and Auditors Telephone 


Terms Reasonable 


Wabash 3616 





Douglas Bros. & Rice, i. 


An office that has facilities to take care of all demands. 
Adjusts and Pays All Losses for its Companies. 


Insurance—Reinsurance—Surplus Lines 
HIGHEST REFERENCE, UNEXCELLED SERVICE 


WESTERN DEPARTMENT 
1523 Insurance Exchange CHICAGO, ILL. 
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contribute but $12,000 and have com- 
plete control. The committee will en- 
deavor to have the classification of 
risks for commission purposes revised 
as the cut on mercantiles affects class 
2 men more seriously than almost any 
other class of agents. 
* ok * 
VOICE FROM A CLERK 

Chicago Feb. 17.—To the Editor.— 
Permit me to express my thanks to the 
editor of your journal for his champion- 
ship of the clerks’ cause, as regards the 
payment of commissions on fire insur- 
ance business, controlled by the numer- 
ous employes in general offices in Chi- 
cago. You have so ably put forth the 
reasons why the present rule should 
be amended in our favor that nothing 
more can be added, except to voice my 
appreciation of your stand in our be- 
half, and I feel sure I but echo the 
sentiments of all others who, like my- 
self, have built up a lucrative business 
after years of hard work. In the pres- 
ent day, when the salary advances do 
not keep pace with the advance in the 
cost of commodities, it is a sad biow to 
be deprived of what has heretofore been 
looked upon as a certain source of reve- 
nue. Knowing the influence of THE 
WESTERN UNDERWRITER with the man- 
gerial talent, the prospect now seems 
nore hopeful. 

—OneE WuHo NEEDS THE MONEY. 
Me . ak 

ARMOUR GRAIN ADJUSTMENT 

The Armour Grain Company’s loss 
on grain in the Minnesota Annex ele- 
vator, Chicago, has been adjusted. The 
scund value agreed upon was $737,000 
with insurance of $730,500. The ad- 
justers took bids for the salvage with 
the privilege of rejecting any and all. 
The highest bids was $100,025. All ad- 
justers but Henry L. Glidden of the 
firm of Wagner & Glidden favored the 
acceptance of the figure. Mr. Glidden 
arranged to handle the salvage for the 
companies he represented and paid all 
others their pro rata amount of the bid 
or $85,384, as he represented companies 
having $115,000 of insurance. The out- 
come will be watched with interest. 
Mr. Glidden’s action evidences the fact 
that he had the courage of his convic- 
tions and in view of his fearless stand 
on the proposition it took courage on 
the part of the other adjusters to sell 
for cash. The incident shows that not 
all adjustments are mere formal set- 
tlements with the one end in view of 
getting them closed up and out of 
the way. 

* * * 

WANT INFORMATION ON CLERKS 

There seems to be little hope of all 
clerks regaining their former commis- 
sion privileges in Chicago and the 
newest project is to permit all clerks 
over 21 years of age who have been 
two years in the business to receive 
commissions. Such clerks would have 
to pay a license fee of $10. The pro- 
posed amendment to the Board rules 
would strictly define clerks to avoid 
some of the old abuses of salaried 
solicitors. The executive committee 
of the board is now getting data from 
various offices regarding the number 
of clerks formerly licensed. 

ok ok * 
SOME LOCAL EVENTS 

Manager S. T. Collins of the Provi- 

dence Washington, and H. J. Woessner, 
the recently appointed managing under- 
writer of the Marquette National Fire of 
Chicago, have gone to Hot Springs, Ark., 
for a three weeks’ sojourn, 
_ Reports from E. G. Halle, western man- 
ager of the Germania Fire, who is at the 
Seminole hotel, Jacksonville, Fla., are that 
ne is in much better shape. 

The western department of the Fire- 
men’s of Newark will remove its head- 
‘uarters March 1 from the eleventh to the 
tenth floor of the Home Insurance build- 
ing, in order to secure larger quarters. 

Thomas E. Gallagher, western manager 
red the Aetna, is spending the week at the 
1iome office in Hartford. 

_General Agent Charles E. Case of the 
North British, is on a western trip and 
Spent a few days in Chicago. 

thonited States Manager J. A. Kelsey of 
he Aachen & Munich is visiting in the 
west, and is looking over the timber for 
a field man in Illinois and Indiana. 


e Charles Richardson, assistant western 
Seneral agent of the National of Hartford 








THE WORLD’S GREATEST FIRE COMPANY 
NO OVERHEAD WRITING 


wa ROYAL 


INSURANCE COMPANY, Limited 


Western Department - Royal Insurance Bidg., - Chicago 


FIRE GEORGE W. LAW, Manager TORNADO 
LIGHTNING E. STANBERY P. W. CADMAN Assistant Managers AUTOMOBILE 
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CAPITAL $850,000.00 SURPLUS TO POLICY HOLDERS $1,241,292.04 


Poor, Selden & Van Ness TERKLIN The Wm. H. Kenzel Co. 


MANAGERS Metropolitan Agents 


EASTERN DEPARTMENT — Firs — , 
INSURANCE @MPANY 
HOME OFFICE: 23 Liberty St. 
Abell Bidg., BALTIMORE 115 N. Pennsylvania St., INDIANAPOLIS NEW YORK CITY 


JAMES F. JOSEPH, Vice-Pres. and Underwriting Mgr. 














at Chicago, is on bis winter vacation at Wm. F. Rollo W. Dix Webster 
Magnolia Springs, Ala. 

United States Manager Charles L. Case eo> tp, 
of the London Assurance is in Chicago : 
this week. 

H. H. Walker, secretary of the western 
farm department of the Home of New 
York, who suffered serious injuries some 
weeks ago from falling on the street, has 
gone to Deland, Fla., to spend the rest of 
the winter. | 

. <A. Ludlum, vice-president of the 
Home of New York, was in Chicago to at- 
—_ the pasting of me 3 oeveens com- 
mittee and then went to St. Louis. ‘ . ‘ F 

Edward Sullivan, a Chicago public ad- CHICAGO, The Girard is seeking agency connections 


juster, died this week from pneumonia. 2021 Insurance where the rights of the agent are respected 
He entered the adjusting business in St. os Exchange € e pe 


; d protected. 
Houle, coming, amine we cuee | FEIRE—TORNADO oor 


Sixty Years of 
Splendid Service 


The old Girard has been in continuous ex- 
istence since 1853. It has seen many com- 


yJmE-Rollo & Soy panies come and go but it stands in a more 
JAANAGERS. 


impregnable position than ever. 









Maurer & Co. Capital $500,000 Assets $2,553,904.70 

United States Manager J H. Lenehan of AGENTS WANTED Policyholders Surplus $939,752.26 
the Nord-Deutsche was in Chicago this ~ 
week en route to his Montana ranch. CHARTERED A. D. 1794 





| With Chicago Brokers ]| “INSHRANES CONEANNy 
so WEW OFFICERS ELECTED STATE: OF PENNSTAVANIA, 








ee ane De. Oorpanter. 308-310 WALNUT ST., PHILADELPHIA, PA. 

Secretary—Charles L. Bliss. — 

Treasurer—Martin Se 2. we 
lace, Soom Sunken’ a te. Komaiko, Har- GUSTAVUS REMAK, Jr., Pres. EDWARD L. GOFF, Secretary 
old E. Leopold and Martin Johnson. The WAITE BLIVEN, Vice-Pres. JOHN J. P. RODGERS, Treas 
holdovers are Charles Cohn, Eugene H. W. STEPHENSON, Vice-Pres. SAM'L P. RODGERS, Asst. Secy 





Eddy HG. Kornbiith and Geo . 
eS CASH CAPITAL $1,000,000 


—_— TOTAL ASSETS, SURPLUS TO POLICYHOLDERS, 
At the annual meeting of the Insur- $ 4,006,653.09 $1,347,774.40 
ance Brokerage Association last week FIRE—TORNADO—AUTOMOBILE—LIGHTNING—-RENT—RENTAL VALUE—PERPETUAL INSURANCE 
Mr. Kornblith was elected president, AGENTS WANTED WHERE NOT REPRESENTED 





he having served as vice-president dur- 


ne USmitice “that got up the be IVA TIONAL INSPECTION CO., Inc. 


monthly luncheons. Mr. Kornblith is 


one of the live brokers of the city, be- ACCURATE RESPONSIBLE SANE 
apm - oo ogee of argh pe UNDERWRITING REPORTS ON HEAVY RISKS from Central Ohio 
€ was the logical man for the place to the Missouri River and from the Ohio River to the Canadian Boundary 
and was the unanimous choice of the 
association. JOSEPH G. HUBBELL, Manager 108 S. La Salle St,. CHICAGO 


Mr. Carpenter, the new vice-presi- | ——— 
dent, is one of the brainy men of the | 
organization, who won his spurs as 


chairman of the legislative committee NORTHWESTERN FIRE AND MARINE 
and did very effective work during the | 
~ — of the ed ccmenecia at INSURANCE COMPANY 
office that he has filled with great | MINNEAPOLIS, MINN. 
che. wd netiibles te On racks oe | DECEMBER 3ist, 1913 

Total Assets $1,143,209.94 Capital $300,000 
Net Surplus $341,545.67 





| 
| 
highly esteemed. 

Mr. Johnson, the new treasurer, is a | 
member of the firm of E. E. Barnard & | 
Co., and is one of the active men in the | 


insurance district. Some new blood | OFFICERS 

was introduced in the board of trustees, | | WALTER C. LEACH.. ealelets sd Cee ci aoe eee ee President and Manager 

wich will add zest and strength to it. | | ALVIN ROBERTSON............- 6 ese ce cece scene eee e eee ennes Vice-President 
President T. J. Byrne, who is stili || JAMES D. BROWN. .............-.-.:s0cceeeeee ceeeeeeeee ene Vice-President 

absent on account of his health, was H. N. ST ABECK... iii aewabicbe’ Wan Ne acc’ «dbeenee stteeees wees Vice-President 

unable to be present at the meeting, oO USE eee rey fcr eee Vice-President and Treasurer 














and 2 J. Farrell, an ex-president, spoke | EG A, ARE R RO aise chen 25d es oe sldwinidn Ohad «Rucns osha Rh Weeks Secretarv 
in his behalf and paid a high tribute | 
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to Mr. Byrne’s excellent and hard work 
during the year. 


Vice-President Kornblith presided and 
gave a review of the work during the last 
ear. He called attention to the reduction 
n commissions to brokers by the fire 
agents, owing to the company organiza- 
tions putting in the new commission rules. 
He stated that but few of the brokers be- 
lieved that the radical reduction would be 
put into effect. He stated that it appears 
that the broker is the real sufferer. He 
declared that the local agent with a small 
volume of direct business actually re- 
ceives a larger over-riding commission on 
brokered business under the new commis- 
sion. At the present moment Mr. Korn- 
blith declared that there does not seem 
to be any relief at hand. In the discus- 
sion of the subject afterwards it was 
thought best to await the coming meet- 
ings of the Western Union and estern 
Insurance Bureau to see if any changes 
would be made to relieve the pressure and 
give a larger compensation. The brokers 
say that in some classes there is a reduc- 
tion in commissions of 60 percent. On 
brick stores and frame mercantile risks 
the cut is severe. 

. . = «4 

In epeaking of the liability business Mr. 
Kornblith called attention to the fact that 
the association was represented on the 
committee of fifteen at the casualty con- 
ference held in Chicago in December called 
by Superintendent Emmet of New York. 
The broker representation on the commit- 
tee held the balance of power. He cri- 
ticised the casualty offices in Chicago for 
endeavoring to cut down the compensation 
to brokers an additional 2% percent on 
certain forms, and stated that had it not 
been for the brokerage association this 
would probably have gone through. 

Mr. Kornblith stated that it is the plan 
of the trustees to appoint a grievance 
committee to ferret out practices that are 
unfair and unethical in any lines that re- 
late to the broker. It will be the duty 
of each member to report supposed viola- 
tions to the chairman of the committee 
and an investigation will be made. Names 
will be mentioned and sufficient publicity 
will be given to violations that are proved 
go that the brokerage association will 
know what offices are operating contrary 
to good practices. 

* + . 

D. F. Carpenter reported for the teaie- 
lative committee, and George M. Edd 
spoke of the relation of brokers to local 
agents, especially in regard to the action 
of the fire and casualty companies and 
agencies in cutting down commissions. 

During the year 40 new members were 
admitted and a number of Monday lunch- 
eons were held, which were of great edu- 
cational value. In addition to the lunch- 
eons, Edson S. Lott, president of the 
United States Casualty, spoke at a large 
evening meeting under the auspices of the 
brokers association on the subject of in- 
terinsurers. The luncheons will be con- 
tinued in charge of a special committee 
that will be appointed by the new presi- 
dent. It is likely that these luncheons 
will be held Thursday noon instead of 
Monday noon, 

Another thing that the brokers will take 
up will be a rule of the Chicago Board to 
the effect that if a special rtner in a 
local agency is a member of the brokerage 
association it will be prima facie evidence 
that he is ineligible to membership in 
Ciass 1. The brokers feel that this rule 
is unjust and will endeavor to have it 
eliminated. sm a 


The new board of trustees of the 
Insurance Brokerage Association of 
Chicago will hold its first meeting Fri- 
day, Feb. 20, at 12:30 o’clock at the 
Grand Pacific hotel. The new admin- 
istration is losing no time in getting 
busy and besides disposing of organi- 
zation work expects to take up the sub- 
ject of a revision of classification of 
properties for commission purposes. 
New committees for the year will be 
announced at the meeting. 


Death of Cyrus A. Hardy 

Cyrus A. Hardy, who has long been 
a member of the firm of E. M. Teall & 
Co. of Chicago, and during recent years, 
since the death of Mr. Teall, has been 
the head of the agency, died Monday 
morning from pneumonia. Mr. Hardy 
had been ill with a cold for some four 
weeks, which developed into tonsilitis 
and then pneumonia. The funeral was 
held Wednesday afternoon at the Lex- 
ington hotel, where Mr. Hardy had 
resided for many years. The Chicago 
Board held a memorial meeting Tues- 
day afternoon, and a committee com- 
posed of John Shepherd, W. F. Rollo 
and Charles Nelson Bishop presented a 
memoir. 

Mr. Hardy was specially interested in 
the Fire Insurance Patrol. He had 
been a member of the patrol commit- 
tee since 1893; was vice-chairman of 
the committee from 1904 to 1909, when 
he became chairman. He has given 
much attention to the patrol, and that 
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OHIO AND WEST VIRGINIA 


NINIGER IS NOW PRESIDENT 


Annual Meeting of the West Virginia 
Fire Underwriters’ Association 
Was Held Last Week 


S. F. Niniger of Richmond, Va., 
special agent for the Queen, was elect- 
ed president of the West Virginia Un- 
derwriters’ Association at the annual 
meeting of that organization held last 
week at Charleston, W. Va. He suc- 
ceeds John M. Neuberger of Cincin- 
nati. William Lohmeyer of the gen- 
eral agency of Lohmeyer, Goldsmith 
& Patterson of Charleston, was named 
as vice-president. F. M. Bleuit of 
Pittsburg, Security of New Haven; J. 
T. Kirkwood of Philadelphia, Philadel- 
phia Underwriters, and W. C. Poe, 
Jr., of Baltimore, of the Royal, were 
elected to the executive committee for 
two-year terms. The executive com- 
mittee, in separate session, chose R. 
H. Cooper of Wheeling, of the Hart- 
ford, as chairman. Some fifty of the 
seventy-one members of the associa- 
tion were present. 

The sessions started Wednesday 
morning at the Kanawha hotel and 
concluded Thursday morning. The 
privileges of the Elks’ Temple were 
extended to the members, but no social 
features were attempted. Wednesday’s 
work consisted of the ratification of 
the executive committee’s proceedings 
for the past six months, both regular 
and special. In the afternoon the gath- 
ering was addressed by J. S. Darst, 
insurance commissioner. He spoke on 
the. work which has been done by the 
state insurance commission and _ its 
plans for the future. No other speeches 
were given during the meeting. On 
Thursday morning officers were elected 
and discussions of the market value 
clause and commissions held. The 
place of the next conclave will be de- 
cided by the executive committee at 
a later meeting. 








Ohio Pond To Meet 

The Ohio pond of the Blue Goose 
will hold a business at A. I. U. hall, 
Columbus, on March 2. Important 
business will come before the pond and 
a number of goslings will be splashed. 
A pleasure meeting of the pond will be 
held the first week in May. 


Complaint Against Baltimore Concern 

The Ohio department has received 
complaints that the Merchants’ Under- 
writers Agency of Baltimore, Md., has 
issued a circular, dated Sept. 1, 1913, 








institution is indebted to him for long 
service, faithfulness and loyalty. 

Mr. Hardy was 66 years of age, hav- 
ing come to Chicago in 1866, where he 
entered the employ of the Teall & 
Fisher agency. He had, therefore, been 
continuously with this agency for 
nearly fifty years. The interment will 
be at Concord, N. H., where Mr. Hardy 
was born. His brother, B. F. Hardy, 
now cashier of the Underwriters’ Lab- 
oratories, will take charge of the Teall 
& Co. business. 





soliciting insurance from retail furni- 
ture dealers in the state. The circular 
gave no information regarding ‘the con- 
cern’s financial standing, or the com- 
panies in which the insurance would be 
placed, although claiming that it would 
be placed in companies licensed in 
Ohio. 


COMPANIES TOLD OF PLANS 


Ohio Inspection Bureau Acquaints Sub- 
scribers With Extra Work That 
Will Now Be Required 


The Ohio Inspection Bureau is head 
over heels in work on the new rating. 
The following letter has been sent to 
ali its subscribers: 


Plans are being formulated by the 
bureau to rerate the cities and towns in 
this territory under revised schedules, for 
the purpose of bringing about reductions 
in the present published estimates upon 
certain classes. 

Mercantile buildings, both brick and 
frame, their contents, a number of the 
manufacturing and special hazard classes, 
including metal and iron workers, wood- 
workers, breweries, clay workers, etc., 
will be affected by this revision and ap- 
plications of new schedules. Dwelling 
houses are to be rerated within a short 
time by applying a new minimum sched- 
ule which will equalize the estimates on 
this class. 

For a period covering the last ten years 
the average loss ratio in Ohio has been 
quite low, due largely to the co-operation 
the insurance interests have _ received 
from the state authorities, municipalities 
and the public in general, in the enact- 
ment and enforcement of laws and ordi- 
nances which have been a decided help 
in reducing the fire waste. The results 
of these measures, together with an in- 
dividual attitude for better building con- 
struction and protection against fire, have 
been such that we feel fully warranted 
in recognizing them by recommending 
lower insurance estimates. 

In order to facilitate the work of re- 
inspecting and rerating, arrangements 
have been made to employ temporarily 
several additional clerks and inspectors, 
it being our intention to devote prac- 
tically all of our time to the general 
revision which will necessitate a curtail- 
ment in the number of inspection reports 
and surveys which it has been our cus- 
tom to send you. An earnest effort will 
be made, however, to give careful and 
prompt attention to all general work. 

Beginning with our fiscal year, April 
1, 1914, bills will be rendered you based 
upon the increased cost of the service as 
set forth above, our purpose being to do 
the work as rapidly as possible and at a 
minimum expenditure consistent with the 
result to be obtained. 


The Ohio Inspection Bureau is ar- 
ranging to secure at least five extra 
rating men to assist in rerating the 
state, following the recent agreement 
arranged between the governor and in- 
surance interests. It is understood that 
three men have already been secured 
from other state bureaus and that 
others will be taken on as soon as they 
can be secured. 


Mutual Federation Meets 


The thirty-fifth annual convention of 
the Federation of Mutual Insurance As- 
sociations of Ohio was held at the 
Southern hotel, Columbus, Tuesday and 
Wednesday of this week. The Ohio 
Windstorm Association held its annual 
meeting Tuesday afternoon. 

All day Wednesday topics of inter- 
est were discussed. These were: 

“Legal By-Laws for Mutual Associa- 
tions,” led by D. L. Gaskill of Greenville; 
“Our Lightning Contract,” W. B. Chap- 
man, Jr., Medina; “Federation of Insur- 
ance,” W. 8S. Diggs, Cincinnati; “Work of 
the National Association,” Harry P. 





Cooper, Crawfordsville, Ind.; “Concurrent 
Insurance—Why Important—How Can It 
Be Best Accomplished by the Mutual As- 
sociations,” A. D. Barker, Marietta; “Clas- 
sification of Risks and How They Can Be 
Legally Assessed,” G. W. Miller, Bucyrus; 
“Bookkeeping for Farm Mutuals,” D. C. 
Bundy, Barnesville. 

Before adjourning Wednesday afternoon 
the Federation of Mutual Insurance Asso- 
ciations of Ohio es its name to the 
Convention of Mutual Insurance Associ- 
ations and endorsed S. S. Miller of Cov- 
ington, Ohio, for state superintendent of 
insurance to succeed .. Moore, re- 
signed. The Governor will be appealed 
to by letter representing 125 delegates of 
seventy mutual and assessment compan- 
ies. The old officers were elected, viz., 
J. S. Stuckey of Van Wert, president; T. 
C. Garber, Belleville, vice-president, and 

Miller, Covington, secretary-treas- 
urer. D. L. Gaskell of Greenville was 
made honorary member of the legislative 
committee. 


Leading Cincinnati Offices 
_ The following are the twelve lead- 
ing agencies in Cincinnati for 1913, in 
point of premiums written. The agen- 
cies are arranged alphabetically. 

F. J. Blain & Co., B. T. Clemons 
Sons, Earls & Johansing, Gray, Dolle 
& Latta, Guntrum & Meyers, William 
Klappert & Co., Carl Kleve & Co. 
Laws Insurance Agency, G. W. Neare, 
Gibbs & Co., Frederick Rauh & Co.,A. 
W. Schell & Co., J. Gano Wright & Co. 


OHIO NOTES 


Some of the companies have transferred 
their local agencies at Millersburg, O., 
from Koch & Stucky to Joseph L. Lind- 
sey. 

Fire starting in a waste paper basket 
in the plant of the Middletown Daily Jour- 
nal on Feb. 12 caused a fire loss of nearly 


$100,000 


The Alexander agency, of Alliance, O., 
Homer J. Alexander, manager, has been 
sold to George Floyd, who has been repre- 
senting the Mutual Life in that city. The 
agency includes both life and fire com- 
panies. 

The J. H. Leiding Insurance Agency of 
Cincinnati has added the Netherlands to 
the list of companies it is representing. 
The Netherlands has just entered Ohio. It 
is under the management of H. W. Letton 
of Chicago. 


Glenn F. Claypool of Ottawa, O., has 
disposed of his insurance business to A. 
V. Kersting & Co., who will occupy the 
office vacated by Mr. Claypool. The lat- 
ter will go to Chicago, where he will be 
associated with the Continental. 

All field men interested in the Clement 
F. Donart agency at Paulding, O., will 
meet there on Feb. 18 for the purpose of 
transferring the business of the agency. 
Mr. Donart leaves shortly for the south, 
past. he will locate owing to his wife’s 

ea 


Frank B. Medbury is the new president 
of the General Insurance Agency, of 
Youngstown, O., one of the leading 
agencies in the state. He succeeds the 
late Joseph G. Haney. M. E. Baird has 
been named as secretary and C. T. 
ard as treasurer. 

The Ohio Mutual, Tornado, Cyclone & 
Windstorm Insurance Company has elect- 
ed Gus Seiberling, Barberton, president; 
R. S. Vanmetre, Marietta, vice-president; 
W. F. Whittier, Delaware, secretary; H. 
A. McDonald, Norwalk, treasurer. This 
company has $20,400,000 at risk and 1700 
members. 

It was stated in a recent issue that 
W. H. Cottle, secretary and treasurer of 
the Cottle Company at Warren, Ohio, was 
settling up his business affairs prepara- 
tory to withdrawing from active service 
on account of ill health. This has led @ 
number to believe that the agency is for 
sale. Mr. Cottle states that he does not 
desire to dispose of the agency, ex 
that within a year or so he will b 
to return to his office and attend t 
ness. The agency will go along with its 
present companies. 


The December losses in West Virginia 
were $150,641. 


Pack- 
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MICHIGAN AND INDIANA 


COMMITTEE GIVES ULTIMATUM 











Insurance Companies Require That 
Building Be Furnished for the Sal- 
vage Corps at Indianapolis 





Owing to the mixup at Indianapolis 
over the salvage corps, the Indiana 
committee has notified the trustees 
there that the fire companies are in- 
different as to whether a corps be es- 
tablished there or not. However, when 
the city officials agreed to provide the 
headquarters, the companies decided 
to equip and maintain a patrol. The 
assessment was levied, equipment pur- 
chased and the men secured. It costs 
$15,000 a year to operate a fire patrol 
of one company, so that the Indianap- 
olis cost is practically 1%4 percent of 
the income of companies from that city. 

If the public will not insist upon 
the city officials carrying out their 
promise to provide headquarters, the 
fire companies will withdraw and use 
the apparatus in some other city. The 
company committee states that it will 
not be satisfactory for the city to 
guarantee the rent for one year. The 
companies will only consent to main- 
tain the patrol on condition that a 
proper building, rent free, be provided 
so long as the patrol is maintained. 
The patrol will be discontinued the mo- 
ment the companies are called on to 
pay rent for a building. 

The committee notifies the trustees 
that if it is the desire to operate the 
patrol for one year, with the building 
furnished free, the companies will be 
willing to do their part, but if at the 
end of the year a demand is made for 
the salvage company to pay rent, then 
the patrol will be disbanded. The whole 
matter, therefore, is up to the business 
men and city authorities. 


Orders Corps to Vacate 


The Indianapolis Salvage Corps has 
been notified by the new city adminis- 
tration to vacate old engine house No. 
13 by Jan. 1, 1915. In explaining this 
action, Mayor Bell says: 


Indianapolis wants a salvage corps, but 
wants it maintained here upon the same 
basis as in other cities. In no other city 
in the country is the municipality pro- 
viding such an organization with head 
quarters rent free and there is no rea- 
son why Indianapolis should do it. The 
specifications providing means whereby 
the city could obtain reduced fire insur- 
ance rates did not provide that a salvage 
corps should be established and certainly 
did not provide that the city should fur- 
nish a building to house such an organi- 
zation. Fire station No. 13 is in the cen- 
ter of the city’s wholesale district and 
will be needed for the use of the fire de- 
partment. Apparatus from this house 
can reach the heart of the business dis- 
trict, Washington and Meridian streets, 
more quickly than from any other station, 
and the building should therefore not be 
given up as an engine house. Our action 
will give the corps ample time to find 
other housing for itself. 

The corps was just nicely settled in 


its home when it was ordered to get 
out. 





Flood of Undesirable Forms 
_The Michigan Underwriters’ Asso- 
ciation, at its Monday luncheon, dis- 
cussed the flood of undesirable forms 
and conditions in regard to lumber 
risks which recently have come to 
light in the state. This evil seems to 
be going ahead faster than the special 
agents are able to adopt plans to com- 
bat it, and the members of the club 
agreed to redouble their efforts to 
Straighten things out. 





Michigan Blue Goose Meeting 
, The invitations for the annual meet- 
ing of the Michigan Blue Goose, to be 
held in Battle Creek, March 3, are in 
Press, and will be mailed the latter part 
of this week. The function is an- 


nounced as the “Annual Squawkfest.” 

he invitation announces the’ busi- 
ness meeting and initiation at)2;p. m., 
and the banquet and squawkfest at 7 
Pp. m., and adds: 


Hon. J. T. Winship will be with us and 


respond to a toast. 








FIRE 


Automobile and Farm Departments 


TORNADO~ 





Williamsburgh City Ins. Co. - - 
North River Ins. Co. - - - «+ 
United States FireIns.Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 


Surplus to 
Assets Policyholders 

$3,684,956.39 $1,266,393.72 
2,476,951.86 901,750.56 
1,110,427.61 690,472.05 
1,482,343.38 802,593.47 
471,723.51 341,635.94 
327,455.35 274,806.30 
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CHAS. L. HECOX, Manager Western Department, Insurance Exchange 
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spellbinders will squawk and our beloved 
friend, Hon. Gander J. Victor Barry of 
New Yawk, has agreed to “come back” 
and act as toastmaster. Your committee 
has planned a very enjoyable occasion 
and trusts you will show your loyalty to 
the memory of our late Most Loyal Gan- 
der Frank A. Vernor, by a rousing attend- 
ance, 








Indiana Field Meeting 

The Indiana Association of Under- | 
writers will hold its quarterly meeting | 
at the Oliver hotel, South Bend, March | 
3. 

The Indiana Blue Goose will have a | 
dinner Wednesday, March 4, and the 
Indiana State Fire Prevention Associa- 
tion will make an inspection Wednes- 
day and Thursday, 4th and 5th, clos- 
ing with a dinner at the Oliver Hotel 
under the auspices of the Chamber of 
Commerce Thursday. This inspection 
is made on the invitation of the Cham- 
ber of Commerce. 





January Indiana Losses 

Indiana fire losses, as reported to the 
state fire marshal, continue in an in- 
creasing scale each month, the total 
for January being more than 52 per- 
cent in excess of the losses reported 
for December and 106 percent more 
than that for November. In addition 
to an increase in fire hazards on ac- 
count of the cold weather, the un- 
usually large number of serious fires 
reported is said to be responsible for 
the large January losses. , 

Seven fires alone, during the month, 
resulted in a total loss on buildings and 
contents of more than $534,200. They 
were: 

Bldgs. Cont'’ts. 
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WESTERN STATE AGENTS 
J. H. MACFARLANE, Michigan and Ohio - - Union Trust Building, Detroit 
A. 8. JACOBS, Illinois, Indiana and Wi 
R. DALE, Iowa, Minnesota and Missouri 


NEWARK, WN. J. 
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500,000.00 
1,108,003.56 
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GEO. R. DAVIES, Manager 


PITTSBURG UNDERWRITERS 


Commonwealth Bldg., Pitteburd, Pa. 


UNDERWRITTEN BY 


Allemannia Fire Insurance Co. 
National-Ben Franklin Insurance Co. 


New Agents Solicited 









FOR AGENCIES IN ILLINOIS 








Langen & Ayres Co., Indi- 


ra $50,000 $300,000 | 
Fletcher Sav. & Trust Co., 
7, aaa 10,000 5,000 
U. S. Commissary, Grant 
 *. arr 50,000 50,000 
B. F. Forsythe, Rensse- 
| rr ps, ie 4,200 17,000 
W. O. Murdock, Logans- 
NS Sh wes 602 05 dad 4 be Oe 2,000 20,000 
Schoenberg & Hamilton, 
MO  iautedeévensas oes 5,000 10,000 
D. B. Barrett, Logans- 
og er eae 1,000 10,000 


The total loss on buildings for Janu- 
ary, according to the reports made to 
the fire marshal’s office, was $306,254. 
The loss on contents was reported as 
$540,958. ; 

The chief cause of January fires, ac- 
cording to the state fire marshal, was 
sparks from chimneys. A total of more 
than 141 fires were reported from this 
source alone. 
sponsible for ninety-two fires. 





Names District Committees 
President A. E. Henry of the Michi- 


gan Field Club on Monday appointed | 
the district committees of the associa- | 


tion which will act on all matters that 
come up in the district during this year 





Other silver tongued 


and report to the club. The districts, 


The defective flue was re- | 


ENS UARAN IC, 


BALTIMORE, MD. 


INDIANA AND OHIO, ADDRESS F. E. WOODS, SPECIAL AGENT, 
UNION TRUST BUILDING, CINCINNATI, OHIO, OR HOME OFFICE 


Humboldt Fire Insurance Co. 
Teutonia Fire Insurance Co 


all of Pittsburg, Pa. 
Capital, $1,700,000. Assets, $7,.732.467.27, Surplus to Policyholders $3,449,769.69 
FP. H. Wes r, Toledo, Ohio, Special 


nt for Indiana and Ohio 


P. Ockenga, Peoria, Ill., General Agent for Illinois , : 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 


Surplus to 
Policyholders 
$1,203,604.68 


ma, 





except that for Wayne county, corre- 

| spond to the congressional districts of 
| the state. The Union field club some 
time ago appointed committees cover- 
| ing the same districts. 





Will Return to the Field 
T. M. Vaughan, who formerly trav- 
eled for the National of Hartford in 
Michigan, went into the manufacturing 
business at Battle Creek. He has now 
sold out and will endeavor to return 
to field work. 





Aroused at Brokers’ Inroads 

Agents in the west are vigorously 
protesting against the increased en- 
croachment of eastern brokerage firms 
who, it is claimed, are gobbling up 
large lines under improper forms and 
at cut rates. One of the large lines 
recently captured by Johnson & Hig- 
gins, of New York, is said to be the M. 
Rumely & Co. agricultural implement 
factory, at Richmond, Ind., which is re- 





ported as having been written in union 
companies in the west at less than the 
advisory estimates. 





To Represent Fire Companies 

The Central Underwriting Corpora- 
tion, with headquarters in the Trac- 
tion Terminal building, Indianapolis, is 
proposing to act as agent for various 
lines of insurance. It will first en- 
deavor to connect with one or two 
fire companies. The president is Oak 
S. Morrison. Dr. Richard A. Poole is 
vice-president, E. O. Burgan is secre- 
tary and James E. Bingham general 
counsel. 

Mr. Burgan is a well-known casualty 
man in Indianapolis and is now mana- 
ger of the International Industrial In- 
surance Company of Indianapolis, 
which writes accident and health busi- 
ness. 





BELIEVES ARSON RING ROUNDED UP 


With the arrest of the members of the 
Slauter family and Charles EB. Roberts at 
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Anderson, the state fire marshal of In- 
diana believes an arson ring is appre- 
hended that has been in operation in the 
state for three years. Roberts is the son 
of Taylor Roberts, caught red-handed in 
Alexandria, as he was about to touch a 
match to oil-soaked kindling in a vacant 
house owned by him. These four, it is 
believed, were directed in their operations 
by the elder Roberts. The Slauters have 
lived in several houses on which Taylor 
Roberts carried insurance and which were 
burned. They traveled in a covered wagon 
most of the time, ostensibly trading 
horses, but would live in houses a few 
weeks at a time. Their arrest was post- 
poned until the fire marshal’s deputies 
could catch the principal. When they did 
so, the Slauters had disappeared and it 
took a chase of seventy-five miles before 
the covered wagon and its inmates were 


found. Some of the houses burned had 
insurance in the name of Charles E. 
Roberts, the son. The five people now 


arrested are still in jail, having failed to 
obtain approved bonds. 


Michigan Agency Appointments ' 

Aachen & M.—C. B. and Mary M. Rock- 
wood, Saginaw. 

Boston—E, E. English, Benton Harbor; Joseph 
Weber, C. A. Look, H. C. Wade and H. S. 
Hickey, Detroit; Claude Briggs, Fenton; Cana- 
wan & Weber, St. Joseph. 

City of N. Y.—R. S. Sheldon, Houghton. 

Commercial, D. C.—Fred Tobey, Battle Creek. 

Continental—Dudley & Barber, Cheboygan; 
Horn & Weber, Detroit; W. A. Weber, Crys- 
tal Valley. 

Detroit F. & M.—E. S. Pierce, Farmington. 

Ger. Amer.—G. A. Baldwin, Munising. 


MICHIGAN NOTES 


At an annual meeting of a farmers’ mu- 
tual fire insurance company at Albion, 
Mich., the secretary stated that incendiar- 
ism was suspected in connection with 
some of the losses the past year and that 
a detective might be employed this year. 

The automatic sprinkler system saved 
the big plant of the Grand Rapids Chair 
Company, Grand Rapids, Mich., from great 
loss, if not entire destruction by fire. 
Flames started in the finishing room. The 
damage from water will not exceed $1,000. 


The village of Bellevue, in Baton 
county, Mich., has just suffered a second 
conflagration within fourteen months. The 
gasolene fire engine failed to work and a 
bucket brigade saved the business section 
yee complete destruction. The loss was 

7,000. 

Merritt M. Hawxhurst, wielder of the 
goose quill of the Michigan pond, has re- 
ceived the flights of two more ganders 
from other states, P. J. Moriarty, of the 
Commonwealth and T. W. Groves of the 
Aetna. Three others are en route from 
different ponds. 


A taxi garage on Woodward avenue, De- 
troit, in which several cars have burned 
up on a dozen previous occasions, had a 
similar mishap again this week. The pro- 
prorietor’s name is Cohen. One of the 
companies which was on the last risk has 
refused to pay, and it is reported that sev- 
eral will refuse to settle this time. The 
circumstances are too suspicious. 


INDIANA NOTES 


Mayor Carl H. Voland, Columbus, Ind., 
has asked the state fire marshal to order 
= inspection of the fire traps in that 
city. 

The Home’s premiums in Indiana last 
year were $642,367 and its losses $437,707. 
A mistake was made in transcribing the 
figures in the state returns recently. 

Following an inquiry by the state fire 
marshal, Jesse Maynard, 23 years old, has 
been arrested at Alexandria, Ind., charged 
> burning Richard Hollis’s house, Jan. 


An original report has been made on 
the sprinklered factory of the Link Belt 
Company, at Indianapolis. The equip- 
ment is Grinnell 1914 wet and dry pipe 
system, grading superior. Insurance, 
$250,000. 
_An argumentisup on the fire in connec- 
tion with insurance for W. P. Squibbs & 
Co., on cattle in pens on their distillery 
premises at Lawrenceburg, Ind. The as- 
sured are claiming the privilege of pro- 
rata cancellation when policies covering 
live stock or merchandise in storage are 
cancelled and other policies taken out 
covering in other locations. As this is 
in conflict with the short rate cancella- 


tion rule, the companies refuse to grant 
the claim. 


First arrivals at a fire that destroyed 
Mrs. Nicely’s residence at Petersburg, 
found footprints in the snow leading 
away from the house, which had been va- 
cant. Tramps are supposed to have been 
responsible for the fire. 

Joseph Gianino, a Greek, was recently 
indicted on a charge of arson at Jefferson- 
ville, Ind., following the burning of the 
contents of his poolroom. He has, how- 
ever, sued the Westchester Fire on the 
$1,000 policy he carried. 

The destruction of J. W. Slauter’s bak- 
ery, East Tenth street, Indianapolis, is 
laid to an incendiary. There was no one 
at the bakery and no fire in the ovens. 
There have been several mysterious fires 
in this neighborhood recently. 

Albert G. Harlin, local agent and banker 
for many poor people in South Bend, Ind., 
was sentenced to two to fourteen years in 
the Indiana state prison, fined $1,000 and 
disfranchised for five years, following a 
plea of guilty of embezzlement, one of 
thirteen criminal counts against him by 
the grand jury. 

A bad form has been offered on the 
property of the Press Publishing Com- 
pany, northwest corner of Main and High 
streets, Muncie, Ind. Policies are writ- 
ten blanket, including stock with other 
property and companies are asking for 
specific form or attachment of the 90 
percent reduced rate average clause. 


The Shields livery barn at Crawfords- 
ville, Ind., has just had its fourteenth 
fire in eighteen months. The flames started 
in an abandoned office room and a pane in 
the window was found missing. The owner 
had received a letter warning him to leave 
the establishment. The state fire marshal 
is investigating. The old barn is in the 
heart of the business district. 


An unfavorable report has been made 
on the old crackling works of E. Rauh & 
Sons, south side of the belt railroad, In- 
dianapolis. Plant is now vacant, and 
while the sprinkler equipment is intact, 
it is entirely out of service and will not 
be put into service again until the build- 
ings are occupied. No sprinkler credit 
is recommended under present conditions. 


There was some talk about the Mer- 
chants & Manufacturers Insurance Bureau 
of Indianapolis being in danger of dis- 
banding for lack of support, but those in- 
terested in it were unanimous, at the an- 
nual meeting, in their resolve to keep it 
going. The old officers were reelected. 
The bureau interests itself largely in bet- 
coun risks, so that reduced rates may be 


NOW UP TO THE SENATE 


(CONTINUED FROM PAGE 5) 


who are applicants for new-made laws. 
The Louisville board of trade, which 
had at once a mature konwledge of the 
insurance equation and disinterested mo- 
tive, regards the proposed law as one that 
would seriously inconvenience the busi- 
ness world.” 


Must Not Cancel Prorata 

Inasmuch as the public is. aroused as 
to the situation in Kentucky and the 
possibility of the Glenn bill being 
passed, local agents are sending in risks 
for cancellation of present insurance for 
the purpose of rewriting it on as long 
a term as possible. The feeling seems 
to prevail that the companies are likely 
to suspend if thé Glenn bill is passed, 
and hence the assured are taking time 
by the forelock and getting protected. 

In consequence of this a meeting of 
western managers doing business in 
Kentucky was held in Chicago this 
week, when it was decided to telegraph 
their agents, in 15 of the largest cities, 
to the effect that cancellation of policies 
for the purpose of rewriting will not be 
permitted except on the usual short 
rate basis. The suggestion is made that 
.the effective way for the assured to 
protect their interests and the credit of 
the state is to defeat the Glenn bill. A 
circular letter along this line will be 
sent out by the companies to all their 
agents in the state. 














DETROIT, MICH. 


Assets..... . .$1,549,823.67 


D. M. FERRY. JR. 


President 


E. J. BOOTH 


Vice-President 








THE MICHIGAN 


‘Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE _IN- 
SURANCE INDEMNITY FOR THIRTY-THREE YEARS 


lt has paid $7,241,000 in losses 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


Capital... .......000es00e $400,000.00 


E. P. WEBB 
Asst Secretary 


H. E. EVERETT 


Secretary 





IN ILLINOIS AND WISCONSIN 


BITTER FIGHT IS STILL ON 


Superintendent Potts of Illinois and 
Examiner Pfouts Are Indicted by_ 
the Grand Jury 








Rufus M. Potts, Illinois superintend- 
ent of insurance and Lucius Pfouts, an 
examiner connected with the depart- 
ment, have been indicted at Decatur, 
Ill, on a charge of conspiracy. The 
evidence was presented by the As- 
sureds National Mutual of that city, of 
which P. B. Sullivan is at the head. 
This action is the outgrowth of a 
fight that has been on between Super- 
intendent Potts and Mr. Sullivan. It 
started with Superintendent Potts de- 
ciding in: favor of a claimant who ap- 
pealed his case to the department, de- 
claring that he had not been fairly 
treated by the mutual. Following this 
a circular was sent through the mails 
attacking Judge Potts’ personal charac- 
ter. This led to the indictment of 
Mr. Sullivan by a federal grand jury 
at Chicago, as being author of the cir- 
cular. 

The insurance department began an 
examination of the Assured’s National 
Mutual, resulting in a report that se- 
verely reflected on the company. A 
petition was filed in court to have a re- 
ceiver appointed, which has gone over 
until the May term of court. 

Along with the indictment at De- 
catur, one is returned against State 
Senator W. R. Shaw, who was for- 
merly an officer of the mutual. Sen- 
ator Shaw turned state’s evidence in the 
case brought by the government charg- 
ing Sullivan with sending out defama- 
tery circulars. Mr. Shaw was later 
discharged by the insurance company. 

Superintendent Potts states that the 
indictment will not in anyway deter 
him from going after companies that 
do not obey the law. He states that 





there are no grounds for the indict- 
ment, and it will all be cleared up 
when it comes before the court. 

Charge was made before the grand jury 
that when a receiver was applied for the 
state department purposely had the case 
continued until May, thus placing the mu- 
tual an embarrassing position, result- 
ing in great harm to it. 

Senator Shaw, who is charged with 
perjury, was sued last fall for $50 and 
scheduled his property as exempt, al- 
though at the time it is asserted he was 
drawing $22 a week from the Assureds 
Mutual and $2,000 a year as state senator. 

In the indictment there are five counts. 
Two charge that the superintendent of 
insurance used his official position to crip- 
ple the company, conspiring with Lucius 
Pfouts, the state insurance examiner, to 
that end and there are three counts 
charging that as an individual Rufus 
Potts conspired with Lucius Pfouts to in- 
jure and cripple the Assureds National 
Mutual and compel it to quit business. 

The detail of the conspiracy is not set 
forth. In an indictment for that offense 
there is not required by the law as much 
detail as to the manner of the offense as 
is required in some other offenses. 

The trial of this case will be in the 
county court, to which the indictment was 
at once certified While conspiracy may 
involve large consequences, under the 
statute of the state of Illinois the of- 
fense is a misdemeanor and may be heard 
in the county court. 


Maillot Takes New Post 

Walter L. Maillot, Missouri state 
agent of the New York Underwriters, 
who was recently appointed Illinois 
state agent and manager of its west- 
ern special hazard department at Chi- 
cago, arrived to take his new position 
Monday. 

Robert M. Bennett, whom he suc- 
ceeds, left Tuesday for New York to 
take the management of the head office 
special risk department. 





Reciprocal on Big Loss 

The Reciprocal Underwriters of New 
York has a $200,000 line on the plant 
and contents of the Hammar White 
Lead Works at East St. Louis, IIl., 
which was destroyed by fire last week. 
The plant was valued at $400,000, and 
is said to have been insured up to 








JOHN G. EDWARDS, President 
P. H. YOUNG, Vice-President 





The Central Union Fire Insurance Co. 


KANSAS CITY, MISSOURI 


Producing Agents Wanted in Missouri, Kansas, Illinois and Indiana 


E. R. DURHAM, Secy. and Treas. 
A. E. PINKNEY, Asst. Secy. 











B. CREMER, President 


January 1, 1914 
Admitted Assets - 


ESTABLISHED 1876 


= = = = = $1,211,261.30 - 
Policyholders’ Surplus - - - - $425,343.80 


CHAS. CREMER, Secretary 


German Fire Insurance Company 
; CAPITAL $200,000 
OF PEORIA, ILLINOIS 


Paid in Baltimore - - - - - 
Paid in San Francisco- - - - 




















First National Fire Insurance Company 
Full paid capital, $555,000. Surplus to Policyholders, $1,630,979.86 


Commercial Fire Insurance Company 
Full paid capital, $455,618.75. Surplus to Policyholders, $556,115.81 


National-Commercial Underwriters Agency 
Full paid capital, $1,010,618.75 
Surplus to Policyholders, $2,187,095.67 


Address applications for agencies to the above Companies 
SOUTHERN BUILDING, WASHINGTON, D. C. 
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about 90 percent of the value. The 
less is estitmated at $250,000. 


Giberson Brothers Bereaved 


James Monroe Giberson, father of 
H. G. and J. A. Giberson, local agents 
at Alton, Ill, died at his home in Elsah, 
Ill., Sunday evening at the age of 66 
and was buried Tuesday. Both sons 
are well known in the insurance busi- 
ness and J. A. Giberson is secretary of 
the Illinois Association of Local In- 
surance Agents. 


ILLINOIS NOTES 


The TIllinois state fire marshal an- 
nounces that the loss for 1913 in the 
— exceeds the 1912 figures by $2,000,- 
000. 


The Commercial Club of Geneva, IIl., 
has extended a very cordial invitation to 
the Illinois State Fire Prevention Associa- 
tion to make an inspection of that city. 

Complaint is made that the rate has 
been cut by agents at Bloomington, II1., 
on the brick building and contents of the 
Pantagraph Company, 301-303 West Wash- 
ington street. The correct rates are $1.58 
building and $1.95 contents, and it is re- 
ported that policies have been reduced 
by endorsement to $1.40 and the endorse- 
ment sent direct to companies instead of 
through the stamping office. 


George J. Bellersheim and Ben Rich, 
ex-county recorder, have formed a part- 
nership at Springfield, Ill., for the pur- 
pose of continuing and conducting the 
agency heretofore operated by Mr. Beller- 
sheim and located over Coe Bros. book 
store. The new firm will continue to oc- 
cupy the same quarters. Mr. Rich has 
been elected secretary of the Citizens’ 
Savings & Loan Association to succeed 
Mr. Bellersheim. 

Country school houses in the neighbor- 
hood of Saybrook, Ill, are engaging the 
attention of companies. Complaint has 
been made that the business is being writ- 
ten at a combined fire and tornado rate 
of 3 percent for five years, whereas the 
correct estimate is 3.60 combined, being 
3 percent for fire and 60 cents tornado. 
An effort is being made to discover where 
the business has been placed and to se- 
cure the advance. 


Companies are asking for the elimina- 
tion of the following objectionable provi- 
sions embodied in the policies issued to 
the Illinois Light & Traction Company, 
at Streator, Ill. “The validity of this 
policy shall not be questioned because of 
any mortgage, lien, incumbrance or con- 
tract that may now be in force or shall 
hereafter be effected upon or affecting 
the property above described, whether or 
not endorsed hereon, nor because of any 
of the buildings standing on leased 
— nor if occupancy is not shown 

erein.” 


WISCONSIN NOTES 


An investigation of the $100,000 loss 
of the sprinklered plant of the Wausau 
Paper Company at Brokaw, Wis., shows 
that it was due to a frozen equipment, 
although it was a dry pipe system. 

The fire loss in Wisconsin during Janu- 
ary amounted to $458,793, resulting from 
220 fires reported, according to the 
monthly report just issued by State Fire 
Marshal Clem P. Host. During January, 
1913, there were 205 fires, entailing losses 
of $307,525. 


The Marquette National Fire of Chi- 
cago has appeinted W. Russell Wehe, a 
prominent young real estate and insur- 
ance agent of Milwaukee, and Henry A. 
Schmitz, a banker gf Appleton, Wis., as 
advisory directors to represent the inter- 
ests of both the company and its stock- 
helders in Wisconsin. 


Agents at Broadhead, Wis., have been 
asked. to erase the following clause from 
policies issued to the American Cigar Com- 
pany: “Subject to such agreements as 
may have been made by the assured re- 
leasing or agreeing to release any per- 
son, firm or corporation from liability for 
loss or damage to property insured.” 

The firm of Humphrey & Bauer of 
Janesville, Wis., has been dissolved 
through the retirement of J. P. Hum- 
phrey, and G. H. Bauer and G. G. Bauer 
have formed a new firm under the name 
of Bauer & Co., with offices at 510 Jack- 
man building. The new firm will con- 
tinue to handle insurance of all kinds. 





1898 Sixteen Years of Service 1914 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adiustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risks direct inany State in the Union. 


F. L. TESCA CHAS. L. THURBER 
President Secretary 








MinneapolisFireandMarine cash /\\ _ ner 







CAPITAL / = \\ SURPLUS 
Insurance Company oo 
CONDITION DEC. 31, 1913 —— 
I I 95 ho. teehins odie cab ssecccrescsvencoveees $200,000.00 1908 | $107,942 
NET SURPLUS OVER ALL LIABILITY ................... 228,203.11 1910 | $153,580 


SURPLUS TO POLICY HOLDERS........................ $428,203.11 
WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented. 
F. C. VAN DUSEN, Prest. JOHN D. McMILLAN, Vice-Prest. ALFRED STINSON, Sec’y. 


1911 | $172,981 
1912 | $200,570 


1913)$228,203 


























| Exceptional facilities for handling Surplus and difficult 
IN THE GREAT NORTHWEST | fy U R P A U Ss oe ewe bape he eh dy; gt + ~ tga 
10WA, MINNESOTA, NORTH AND’ LE NEES AND ‘our BUSINESS SOLICITED; PROMPT ATTENTION 
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F. R. THOMPSON 











Recent Cold Snap in the Northwest ‘* " 
Brought Some Severe Losses. = Kaskaskia Live Stock Insurance Company 


-_ Incorporated Under the Laws of Illinois 
The recent cold weather in the north- 


west has brought repeated conflagra- | Desires applications for agencies in Ohio and unoccupied territory in Illi- 
tions. In North Dakota the heaviest 


were at Underwood, with $50,000 loss. | nois. Must be men of excellent canting, who can produce results. 

Fargo with $40,000, Grand Forks with | We have a clean, profitable proposition for the right men. 

$20,000, Napoleon Senne, Lapa 

$20,000, and with heavy losses at ite 

Earth, Noonan, Golden Valley, Tagus, KASKASKIA LIVE STOCK INSURANCE COMPANY 

Kermit, Marion, New England and Kaskaskia Building, SHELBYVILLE, ILLINOIS 

other points in the state. : . 
In some of the smaller towns there | Fire Automobile 

was little fire equipment, and what | re 


shia, Socmupe of Gx tou, tomporsteres, | ~ VULCAN INSURANCE COMPANY 


which made its operation extremely New York Home Office, 89 Fulton Street 

difficult. Agents desired in principal cities and Cee desired i par ae 
. : towns in New York, New Jersey, Penn- risks and high grade mercantile and specia 

Agent Omitted AMidavit sylvania, Illinois and Ohio. hazards. 
The Iowa supreme court decided an : : 

interesting insurance point in the case Based on conservative methods and past experience 

ot Matthew Teasdale, a merchant_at we are issuing POLICIES on AUTOMOBILES sub- 

Griffinville, Towa, who sued the City ject to most liberal conditions at extremely low rates. 

of New York Fire for insurance when 

his place of business burned. Teas- We invite the patronage of Brokers and Agents 

dale notified the agent of the company, 


who reported the loss, but failed to 
enclose an affidavit. The company de- 
clined to pay. Teasdale took the case | 
into court, and the supreme justices | 
held that the company is liable when 


one - its o- — nape — to e le el N 1 | 
comply with its rules and regulations. h ( V and at ona 
Fracker Was “Making Money” 
A reminiscence of the days when 


ar ip Fracker, now the dean of ——_ Fire Insurance Company 
icld men, was “making money” in the Fa 
banking business came to light this PARK BUILDING :: CLEVELAND 
week at Union, Iowa. The Citizens : 
Savings Bank of that city was sur- Organized May 19, 1913 
age I to receive _ on counter . 
$2 bill issued by the First Nationa - Presi . : 

Bank of Marshalltown Jan. 2, 1865. CARROLL i. DeWITT, Vice President and Managing Underwriter 


Upon the bill are the names of G. M. 

Woodbury, the first. president of the OVER 2,000 STOCKHOLDERS IN THE STATE OF OHIO 

bank, and Charles W. Fracker, cashier. P 

Mr. Fracker is now state agent for the 

Springfield Fire & Marine. Will be ready for business about March 1, 1914 Applications for Agencies desired 
CONDEMNED “BARRACKS” BURNS 
Only a fortnight after Fire Marshal Ole HYMAN D. DAVIS, President JAMES E. MILLIKEN, General Manager 


O. Roe of Iowa started proceedings at 
Dubuque to have the “barracks” there 
condemned as a fire hazard, the structure 
caught fire and burned to the ground. The 
a .——— ue little oor 
ng in Iowa because the owner raise e h L St k 
ing am owe, pecause, the owner at. |The Indiana and Ohio Live Stoc 
unconstitutional. Before a test could be 

made a compromise was reached whereby 


ae agreed to remove the building Insurance Company 
y Apr 


“The fire at least proved my contention 
{hat s bee > Seneetoee gg aye OF CRAWFORDSVILLE, IND. 
re Marsha. ie. s a peculiar coin- 
cidence that the fire should have come so 
cidence that the fire should have come so | Organized in 1886. Cash Paid-up Capital $200,000 
I see no reason for making any investiga- 


tion.” Assets Almost a Half Million Dollars 


INVESTIGATE COURT HOUSE FIRE 
There is a great deal of speculation as 





Sprinkler Leakage Tornado 






































to the findings of the fire wardens at | 4 Prod agents wanted in all unoccupied territory where the Com y is writing 

a B.S > Lo Penh business. It pays to sell Live Stock Insurance if you cepeunent the “In vy Ohio. 

poten Alec mner ss = “Pe Gp fair de make it popular with farmers and stockmen. Our system 

were openly made. The accounts of vari- ptness and fair a ow 

ous of cers were being examined by an | of advertising is helpful to the agent. rite Home Office at once. 

expert firm of accountants. e experts 

worked till 11 o’clock at night and did not 

x the Fogg by —+P the : im 7 at INDIANA AND OHIO LIVE STOCK INS. co. 
a. m. the fire was discovered. Severa 

of the officials lost important records. The Crawfordsville, Ind. 
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experts believe the fire may have origi- 
nated from a cigar thrown into a waste 
basket, but the rumors of incendiarism are 
so strong an official investigation was 
demanded. 


BLACE EYE FOR INCENDIARISM 

Incendiarism got a black eye at Bow- 
man, N. D., where four men were arrested 
and one is already in the penitentiary on 
a plea of guilty. e will serve four years 
and longer terms are expected for the 
others if they are convicted. 

This was the result of two fires in the 
Kirchner meat market at Bowman. The 
insurance companies paid both jqaaee, one 
for $1,900 and the other for $1,6 Ru-, 
mors were circulated that the io were 
set by enemies of Kirchner. State Fire 
Warden Runge investigated, but found no 
evidence. After his departure Sheriff 
Barrett took up the case and secured evi- 
dence that wrung a confession from an 
employe of Kirchner and implicated the 
proprietor and two others. 


NEW SASKATCHEWAN LAW 
A new insurance act went into effect in 
Saskatchewan Feb. 15, and among the 
requirements are resident agencies and 
licenses for agents. 


MINNESOTA NOTES 


N. S. Head, Minnesota state agent of the 
Fire Association, is spending the winter in 
Florida. 

In the past sixteen months the busi- 
ness of the Insurance Service Agency of 
Duluth, Minn., has been quadrupled. 


The death is announced of Mrs. Edith 
Sackett Miller, wife of Mr. E. E. Miller, 
3 the Miller & Miller agency, St. Peter, 
Minn. 


Report on the planing mills and lum- 
ber shed of the Northern Lumber Com- 
pany at Cloquet, Minn., gives a superior 
to excellent grade for the Grinnell dry 
ipe sprinkler system. Line of insurance, 
113,000 

Report has been made on saw mill No. 
8 of the Virginia & Rainy Lake Company, 
Virginia, Minn. Mill is equipped with 
Rockwood 1911 and 1913 dry pipe sprin- 
kler system, pronounced excellent. Line 
of insurance, $400,000. 


A reinspection report has been made on 
the Patrick-Duluth Woolen Mills, on 
Rice’s Point, Duluth, Minn. The Clapp and 
Neracher sprinkler equipment is classed 
compromise to low compromise, or worth 
but 55 percent proteciion credit. Insur- 
ance, $100,000. 

Report has been made on the mill of 
the Itasca Paper Company at Grand Rap- 
ids, Minn. Risk is equipped with Manu- 
facturers’ 1904 wet and dry sprinkler sys- 
tem, which grades superior to excellent, 
or worth 95 per cent protection credit. 
Line of insurance, $155,000 


DAKOTA NOTES 


Companies doing business at Eureka, 

D., are somewhat alarmed because the 
water tower was destroyed by fire, last 
week, and the town is now without fire 
protection. 


Articles of incorporation have been filed 
for the Hollister Insurance & Loan Com- 
pany at Sioux Falls, S. Dak., with a capi- 
tal of $25,000. Incorporators, F. C. Hol- 
lister, F. H, Hollister, W. G. Hollister. 


IOWA (A NOTES 


The executive committee of the Iowa 
State Fire Prevention Association has 
called a special meeting of members liv- 
ing in Des Moines, to be held at the Sav- 
ery hotel, Des Moines, next Monday noon. 
There are several important questions to 
be acted upon, President Upham says. 


A repetition of the Chicago fire, from 
the standpoint of origin only, is reported 
from Union, Iowa. Roy W. Carter, a 
farmer, set a lighted lantern down in the 
barn while he prepared to feed the stock. 
A cow kicked over the lantern, starting 
a fire _— agg the barn, hay, oats 
and six ho ing a total loss of 
$4,000, of w ich $2,300 was insured. 











Hotel Dyckman 


Minneapolis, Minn. 


THE nye er its ~ 4004 
is outside an as bat 
COMPLETE and circulating refrig- 
HOTEL _ erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found in 
metropolitan hotels. 


Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid- day meeting place of the repre- 
sentative business men of Minneapolis. 


A large number of the best lighted 
sample rooms in the Twin Cities 





Exclusively European Plan—$1.50and upward 
WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 








THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 











STATE DEMURRER OVERRULED 


Court at Topeka Upholds Companies 
on Legal Points—Trial on 
Merits in March 








The demurrer of the state to the pe- 
tition of the fire insurance companies, 
asking the abrogation of the Barnes’ 
reduction of fire insurance rates, was 
overruled by Judge A. W. Dana of the 
Shawnee county district court last 
Saturday, the court holding that the 
companies were entitled to a hearing. 
The state was given twenty days, or 
until March 6, to answer. The last of 
the technicalities having been over- 
come the case will now come up on its 
merits, probably some time during the 
month of March next, when proof of 
,the contention that the present rates 
are inadequate will be presented. 


Following the filing of the suit Attor- 
ney-General John S. Dawson filed a mo- 
tion to dismiss alleging prior jurisdiction 
in the same matter in controversy in _ his 
own antitrust suit at Leavenworth. This 
motion was overruled. Dawson then filed 
a demurrer, alleging that the statute gave 
the companies thirty days in which to ap- 
peal to the courts, following a change in 
rates ordered by the superintendent of 
insurance. The attorneys for the com- 
panies declared they could not have known 
at that time—Wwithin thirty days—whether 
or not they were damaged. The suit was 
brought after a lapse of four years, dur- 
ing which the companies consistently lost 
money in nsas. 

Dawson alleged also. that the _ suit 
should have been brought separately in- 
stead of by the companies together. The 
court held that the companies had a right 
to a hearing in court, and that they had a 
right to sue together. 

Attorneys Stone and McDermott of To- 
peka, representing the companies, feel 
sure the court will order the abrogation 
of the Barnes reduction order when the 
evidence has been placed before it. The 
case comes before the same judge who 
heard the antitrust cases brought by 
former Attorney-General Fred S. Jackson, 
— were decided in favor of the com- 
panies. 





Monday Luncheon at Kansas City 

At this week’s Monday luncheon of 
the fire insurance men of Kansas City, 
at the Coates House, it was decided to 
change the Monday meeting time from 
noon to 12:30. About forty special and 
local agents attended the meeting, in- 
dicating the interest which has been 
aroused by the adoption of the weekly 
meeting plan. This session lasted less 
than an hour, business being rushed, in 
order that no one could camplain be- 
cause of lengthy arguments. 

It was announced that the loss on 
the store of M. Cordelia Ward at Neo- 
sho, Kan., might well be investigated by 
the companies concerned. The same is 
true of the loss of O. A. Moss, at the 
same place. Talks were made by John 
W. Herd in behalf of the meeting of 
the Missouri Fire Prevention Associa- 
tion at Sedalia on February 17-18, and 
by others for the Kansas association, 
scheduled to inspect Parsons on Feb. 
17 and Columbus on the following day. 
M. W. Van Valkenburg, who presided, 
named C. W. Fort, of the Home, as 
chairman of the meeting for the fol- 
lewing Monday. 





Pond To Meet March 31 

The Missouri-Kansas pond of Blue 
Goose will hold its annual meeting in 
Kansas City on March 31, in all prob- 
ability, though this date has not been 
definitely decided on. The pond neg- 
lected to set the date at its semi-annual 
meeting, but that mentioned has been 
tentatively selected since that time. 





Organize Hail Mutual 

Two well known Kansas insurance 
men, Clyde W. Miller and Isaac W. 
Jones, have organized the Kansas 
Home Hail Insuance Company and will 
go after the business in Kansas this 
season. The concern is a mutual with 
headquarters in Topeka. Jones recent- 




















CARL FISCHER 


ALEXARIER MITCHEL 
ice-President Treasurer 


1. HAND 
PR and Genl. Mgr. 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 

















Phoenix Assurance Co., Ltd: 


HEAD OFFICE bas as OY 
WESTERN DEPT. 
FOR UNITED STATES 
#75 WEST JACKSON BLVD. 


100 WILLIAM STREET 
NEW YORK CHICAGO 
FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LESKAGE 


SHC U RITWY 


Fire Insurance Company of Davenport, Ia. 


Ss. F. GILMAN, Pres’t M. C. HINSCH, Sec’y 
CASH CAPITAL $200,000 


This Company has had 31 years of successful business experience, and is now doing 

— in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts practically all classes 
farm risks). We want agents in the above states, and would appreciate 

beading from agents desiring to represent us. Address the Secretary, 


Northwestern Mutual Fire Insurance Company 
Insures at Actual Cost. Secens tiem tnditien Stocks of Merchandise, 
a 
Farm Property, School Houses oad Chusthen. 


HAVE TWO MILLION DOLLARS OF INSURANCE IN FORCE 
INSURE WITH US AND.GET AN ANNUAL DIVIDEND 
J. H. DAHL, Secretary W. W. KING, President FARGO, NORTH DAKOTs 


Every Room with Bath  Ewuropean 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 
The Popular Home for 


s Transient Insurance Men 
Martin Hotel 
SIOUX CITY, IOWA Hotel De Luxe Roof Garden 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA . 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. 
Plan. Cuisine of acknowledged excellence. 
Breakfasts, Club Luncheons. 
LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 



















Absolutely Fireproof 











OF SIOUX FALLS, SOUTH DAKOTa 





European 
Restaurant prices reasonable. Club 








GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


Sees As sees Comoe Cash CapitaL $500,000 


Local Representatives Desired in Montana 





FIRE— LIGHTNING—TORNADO—HAIL— INSURANCE 





ly resigned as special agent for the Na- 
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tional Fire, and Miller has been inter- 
ested in a livestock and investment 
company recently. 








OBJECT TO ST. LOUIS SCHEME 


Some Local Officers Said to Be Using 
Rates Made By Their 
Own Experts 


A few of the St. Louis agents are 
objecting to the methods of some of 
the larger agencies who, it is claimed, 
fail to observe, in all cases, the ad- 
visory rates furnished by the Mis- 
souri Inspection Bureau. The bureau 
is a private enterprise, but it is sup- 
ported by all the companies doing busi- 
ness in the state. It is engaged in 
making inspections and revising the 
rates, 

Several of the larger agencies have 


in their employ engineers and experts | 


who formerly were with the Missouri 
Actuarial Bureau and these agencies, 
‘in several instances, have made their 


own rates on buildings in the central | 
business section, and issued insurance | 
policies on the buildings and their con- | 


tents before the rates were fixed by the 
Missduri Inspection Bureau. The lo- 
cal agents have no organization, as the 
old association was disbanded last 
summer while fire insurance business 
in the state was suspended. The agents 
however expect to reorganize the as- 
sociation. 





FIGURES ON KANSAS LOSSES 


State Fire Marshal Classifies Fires by 
Risks and Causes—Interesting 
Lightning Showing 


Dwellings to the number of 963 
burned in Kansas in the nine months 
of last year, after the fire marshal’s 
office was established. The loss on 


dwellings was $601,050. The number of | 


barns burned was 507, with a loss of 
$439,931, accoding to the report of Har- 
rison Parkman, state fire marshal. 

Four flour and feed mills burned 
with a loss of $379,000, twenty-three 
factories with a loss of $401,502, and 
and 188 stores with a loss of $578,564. 
The next highest class was elevators, 
twelve of which burned with a loss of 
$85,455. 


The leading causes of loss in the | 


nine months were: Unknown, 532, loss 
$1,089,911; sparks, 198, loss $353,953; 
exposures, 237, loss $274,813; hot box, 
8, loss $241,680; lightning (with rods), 
19, loss $14,861; lightning (without 
. rods), 111, loss $206,119; lightning (not 
specified), 14, loss $2,596;: total light- 
ning, 144, loss $230,576; suspected in- 
cendiary, 129, loss $195,111. The total 
loss from all causes was $3,193,330. 
Seventy-two suspected incendiary 


riod. Thirteen persons have been sen- 
tenced, three boys are under the juris- 
diction of the juvenile court and nine 
suspects are fugitives. 





Work on Industrial Plan 
The Business Men‘s Town Mutual at 
) Kansas City, a company licensed by 
b - - : 
ju a weekly payment industrial fire busi- 


ness, writing only on household goods. | 


A policy fee is charged, of which the 
agent gets one-half. 


business as collections are made. The 


by note, 
ments. 


fires were investigated during the pe- | 


the Missouri department, is developing 


. Agents also re- | 
ceive 50 percent commission on new . 


Premium is paid on the five-year plan 
payable. in weekly install- 
I A provision in the application 
is that in case of fire the entire note 
becomes due and reverts to the com- 





KENTUCKY AND THE SOUTH 


LOUISVILLE BOARD BANQUET 








Sixtieth Anniversary of this Organiza- 
tion Was Celebrated by the 
Members Last Saturday 


| The sixtieth anniversary of the or- 
| ganization of the Louisville Board of 
Fire Underwriters was celebrated at 
a dinner at the Seelbach hotel Feb. 14, 
at which only members of the board 
were present. The dinner was given 
over entirely to social enjoyment, and 
such: matters as the rating situation 
were tabooed. Recollections of the work 
of the organization during the three 
score years it has been in existence 
were given by veteran members of 
|the board, Thomas C. Timberlake, 
who is the oldest member, making one 
of the talks. Captain Alfred Pirtle 
and George L. Danforth, past presi- 





present executive, also spoke. A mu- 
sical program featured the evening, all 
of the talent being supplied by mem- 


Reutlinger, Herman J. Wanner, T. 
Grant Slaughter, Theodore P. Wissen- 
berger and F. J. Hummel. 


Case Against Mann Dismissed 

Owen R. Mann, Louisville agent, in- 
dicted under the Kentucky license law 
fer delivering a policy in the Stand- 
ard Accident, which he does not rep- 
resent, was dismissed at the hearing 
of his case last Friday, but Thomas 
Sharp, his solicitor, was held. Sharp’s 
case will come up Feb. 20. 

Helm Bruce, attorney for Mr. Mann, 
pointed out that the law was intended 
to prevent the operations of unlicensed 
agents and companies, and that trans- 
actions between licensed agents were 
not contemplated. The Louisville 
| beard, now that the issue has come 








around Kansas City, St. Louis, Joplin 
and other large towns in the state. 





MISSOURI BROKERS LICENSED 

The following insurance brokers were li- 
censed by the Missouri department last 
week: F. Macey Van Guilder, Kansas 
City; Ernest P. Olshauser, W. E. McMa- 
han, Samuel Polk, F. E. Fowler, J. E. Mon- 
tague, Edwin A. De Wolf, W. A. Hewitt 
| and Herbert D. Updike, St. Louis. 


MISSOURI NOTES 


H. C. Henley, chief inspector of the St. 
Louis Fire Prevention Bureau, will give 
an address on “Fire Prevention” at the 
meeting of the Paint, Oil & Drug Club 
Thursday evening, at the Mercantile Club. 

Marshall Hall, president of the St. Louis 
Merchants Exchange, was the speaker at 
the Monday Lunch Club, which is com- 
posed of special and state agents and 
adjusters. He spoke of the necessity of 
providing for a state fire marshal as soon 
as possible. 


The lowest rated mercantile risk in St. 
Louis is the new plant of the Koken Bar- 
ber Saoety Company, a five-story building 
of standard fireproof construction equipped 
with sprinklers. The rate is 6 cents on 
building and 11 cents on contents with an 
| 80 percent coinsurance clause. 

Abraham Freyer, who was arrested last 
| week in St. Louis on charge of complicity 
in a plot to burn a millinery store at 
Neosho, Mo., is supposed to have jumped 
his bond of $800. He should have had a 
preliminary hearing Friday but failed to 
appear. Miss Cordelia Ward, proprietor 
of the store, is under arrest at Neosho 
and has confessed that plans had been 
made to burn the store to get the insur- 
ance. 








Inspection Bureau, has announced definite- 
ly that there will be no raise in rates at 
Oklahoma City at this time, satisfactory 
arrangement having been made by the city 
| commissioners in regard to the motoriza- 
tion of the fire department. The other im- 
portant requirement that an experienced 














bers of the organization, including A. | 


dents, and Howard W. Hunter, the | 


| engineer. 


up, will attempt to have the law made 
ciear on this point, and a committee, 
of which A. H. McAtee is chairman, 
has secured the approval of the Ken- 
tucky department to the change. A 
bill amending the law will be intro- 
duced in the legislature this week. 


Keeps Off Outside Risks 
The Germania is refusing to write 
any outside risks in Kentucky owing 
to the high loss ratio. It is confining 
itself to business in towns where its 
agents are located. 


Texas Improved Risk Department 


The Texas state fire insurance com- 
mission announces that it will conduct 
an improved risk department for the 
purpose of making detailed inspections 
and reports of sprinklered risks and 
larger special hazards. The commis- 
sion is already making town reports in 
connection with its rating work and 
furnishing the reports to the compa- 
nies. 

Plans for sprinkler installations are 
checked up with the National Board 
rules and the general requirements of 
the commission before they are ap- 
proved, and after it is finished, the 
work is inspected by the commission’s 
€ The installation of sprinkler 
supervisory service is being com- 
menced, and this also must meet the 
requirements of the National Board. 


NORTH CAROLINA INVESTIGATION 

The North Carolina insurance investi- 
gating commission began its inquiry last 
week, with little public interest displayed. 
The few complaints which were made 
against rates were based upon the gen- 
eral desire to get insurance at a lower 


| cost, and with no definite knowledge as 











Cc. T. Ingalls, manager of the Oklahoma | 


Pany. Districts are being organized ay. § 5. 3 4 a adem? sh 
) W ANTE GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 
Hail Insurance. Company fourteen 
, years old. New Policies. Low Rates. Good Commissions. 
, Address ELMER F. BAGLEY, Secretary 
a Columbian Building, TOPEKA, KANSAS 








| to whether the rates charged were exces- 


sive or not. The insurance interests are 
cooperating with the commission in bring- 
ng out the facts, and testified freely as 
to how rates are made, the fact that they 
are based upon losses and that the best 
way to get rates down is to reduce the 
number of fires. Insurance Commissioner 
Young testified that in over ten years he 
had had comparatively few complaints re- 
garding fire insurance rates. 





CURIOUS VIRGINIA BILL 

A bill has been introduced in the Vir- 
ginia assembly reading as follows: “An 
act allowing the insurance commissioner 
of the state to make adjustments of any 
loss by fire where insurance company 
issuing the policy on the property lost 
. not pay the insurance within sixty 

“Be it enacted by the General Assemb] 
of Virginia: That, in the case of any 
loss by fire of any property § insured 
against loss by any insurance company 
doing business in the state of Virginia, 
that said insurance a shall be 
hereby required to pay to the insured 
within sixty days from proper proof of 
said loss the full amount of the loss as set 
forth in the policy of insurance. But in 
case the insurance company refuses to 
[ow the amount of said loss, then the 
nsured may appeal to the insurance com- 
missioner of Virginia, who shall have the 
loss adjusted at the expense of the insur- 
ance company which issued the policy on 
the property. The adjustment, when 
made, shall be yee facie correct, but 
every party shall have the right to ap- 
peal to the circuit court of the county 
or to the Hustings court of the city in 
which the property was situated. All 
bills or parts of bills in conflict with 
this bill are hereby repealed.” 





ESTABLISH NEW ANNEX 

Atlanta, Ga, Feb. 18—(Special)—The 
Georgia Fire, First National and Com- 
mercial of Washington, D. C., have organ- 
ized the Georgia Underwriters’ Agency 
and will operate in protected towns of 
Georgia. The Georgia Fire will handle the 
business with its present office force, The 
combined assets of the three companies 
are $2,729,321 and surplus to policyhold- 
ers $2,147,127. 





KENTUCKY NOTES 
Milton C. Miller, secretary of the Lou- 
isville board, is at Norton Infirmary in 
Louisville recovering from an abdominal 
operation. He is getting along nicely. 
R. G. Crowell, who recently resigned as 


special agent for the Germania Fire in 
Kentucky and West Virginia, has opened 
ce at Ash- 


an independent adjusting o 
land, Ky. 


At Paducah, Ky., agents have issued 
policies to the Rubel Dry Goods Company, 
southeast corner of Third and Jefferson 
streets, covering blanket on stock and 
furniture and fixtures with the 80 per- 
cent coinsurance clause. Companies are 
asking for substitution of the 96 percent 
coinsurance clause or specific form. 


Bernard Hess, 83 years old, who cele- 


a few weeks ago, died in Louisville last 
week of the infirmities of age. He was 
connected with the local agency of J. W. 
E. Bayly & Co., for years, and took a 
more or less active part in its affairs 
until three weeks before his death. 


TENNESSEE NOTES 


The governing committee has ruled that 
the flour mixing and bleaching plant of 
the Nashville Roller Mills, Nashville, 
Tenn, is not eligible to term insurance 
under the sprinklered term rule. 

The Tennessee insurance department 
has just completed an examination of the 
Manufacturers, Merchants and Mechanics 
lire Insurance Company of Memphis. The 
report on the company has not as yet 
been prepared. 


POINTS OUT SOME DANGERS 








Former Commissioner Fricke of Wis- 
consin Discusses Insurance Amend- 
ments to State Constitution 





That insurance companies have noth- 
ing to fear from a voluntary system of 
state insurance was the opinion ex- 
pressed by William A. Fricke, former 
insurance commissioner of Wisconsin, 
at a Lincoln Day dinner at Wausau, 
Wis., last week. A meré voluntary 
system of insurance has nowhere 
proven a success, he declared. If the 
people must take the iniative and ap- 
ply, the state will be unable to com- 
pete with the regular companies, and 
if the state attempts to transact the 
business through agents it can not 
furnish the insurance at less cost, un- 
less much of the cost of management 
be borne by taxpayers who are not in- 
sured in the state fund. 


The subject of Mr. Fricke’s address was 
the constitutional amendments pending in 
Wisconsin which would permit the state 
to engage in all kinds of insurance busi- 
ness, and which provide that “the limita- 
tions and restrictions provided in the 
constitution shall not apply to this sub- 
ject.” Mr. Fricke pointed out that if 
either amendment is adopted the state 
can make all kinds of insurance compul- 
sory, and although he declared that if the 
people want compulsory and exclusive 
state insurance they should have it, he 
held that the issue should be presented 
in a clear-cut fashion and without remov- 
ing constitutional restrictions. 

f compulsory state fire insurance is 
adopted, he declared, the state may be 
subjected to a conflagration loss “that 
would make the $36,000,000 now required 
to run the state for two years look like 
30 cents.” It would be necessary to 
pledge the credit of the state to make 
the insurance good, and at any time the 
general taxpayers of the state might be 
called upon to take care of losses in ex- 
cess of the premium revenue. 

Besides this general effect on the state, 
compulsory insurance would of course 
destroy the plants that private companies 
have built up, and would wipe out the 
businesses that thousands of men have 
devoted their lives to establishing. 

A radical change in the payment of fire 
losses under the state plan was also fore- 
seen by Mr. Fricke. This was in the 
limitation of the recovery to the amount 
of the assessed valuation, less the value 
of the salvage. This would mean in many 
cases either the collection of less than the 
actual value or an enormous increase in 
the taxes. 





PIRE COMPANY RETIREMENTS 


In the last ten years 155 fire insurance 
companies have retired from the field, 
largely by reinsurance. Of these seventy- 
seven, or nearly one-half, were less than 
five years old at the time of their retire- 
ment, the companies quitting when they 
were one year old being fifteen; when they 
were two years old, twenty; when they 
were three years old, fourteen; when they 
were four years old, eighteen, and when 
they were five years old, nine. On the 
other hand, twenty-one of the com anies 
that quit were over fifty years old, and 
two had passed the century mark.—Rec- 
ord-Herald. 


MILWAUKEE SETS LIMIT 


(CONTINUED FROM PAGE 1) 

ing less than $1,000 in city premiums, 
as showing the trend of conditions at 
the present time. The attitude of the 
three large local companies, who are 
members of the board, was watched 
with curiosity and interest that was not 
fully gratified, as one openly opposed 
the proposed change and the others 
were noncommittal and did not vote. 

After protracted discussion, the pro- 
posed amendment was passed by an 
overwhelming majority, and a reso- 
lution followed, extending the time to 
clear agencies to conform to the new 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 


NEWS OF FIRE PREVENTION 


CONDITIONS ARE DEPLORABLE 
Buildings on East Side of Detroit in 
Strong Contrast to Those 
on West 


The inspectors of the Michigan State 
Fire Prevention Association found 
large areas of the lower east side of 
Detroit in deplorable condition at the 
inspection of last Wednesday, accord- 
ing to the reports filed. Two matters 
especially worthy of note were two 
firetrap theaters, the Avenue and the 


Family, both of which are movie 
houses, located in the busiest section 
of the city, and generally crowded 


every afternoon and night, seven days 
a week. The Avenue is situated in the 
Merrill building, which is regarded as 
sc unsafe, so the inspectors under- 
stand, that the fire department has is- 
sued orders to the fire captains not to 
let their men enter the structure if it 
takes fire. The Merrill building is on 
the east side of Woodward avenue, 
occupying the entire block from Jef- 
ferson to Larned streets. 

This building and several others, 
which the inspectors state are in the 
worst condition of any buildings they 
ever saw in their experience, have been 
reported to the state fire marshal, and 
it is expected that he will send a spe- 
cial inspector over this week to look 
them over, and invoke the law to 
compel the owners and tenants to 
clean up. The inspectors found a good 
deal of defiance among the tenants. 
They did not propose to clean up on 
the say-so of the fire prevention asso- 
ciation. The inspectors did not argue, 
but simply reported conditions to the 
fire marshal. 

At the corner of Jefferson avenue and 
Randolph street is another large building 
in practically the same condition as the 
Merrill building. The west side of Wood- 
ward below Jefferson is very bad. Ran- 
dolph street, all except the theater and a 
few other builidngs, nearly everything 
being owned by the Brush estate, is in 
very bad-shape. In one Randolph street 
building, ‘ee 4 across the street from 
the police headquarters, the inspectors 
found an opium joint. 

Woodward avenue between Congress 
and Larned streets was in fair condition 
and between Congress and _ the Hotel 
Pontchartrain, in good condition. Bates 
street was bad, especially the building 
in which is the Majestic Cap Company. 
This company has a fourth floor and em- 
ploys many girls, and the conditions there, 
it is said, are actually “criminal.” 

The Lafer building on Cadillac square is 
so bad few companies will take a line on 
it. It, however, is to be torn down soon, 
so the tenants informed the inspectors. 

Altogether conditions on the east side 
of Detroit were in sad and disappoint- 
ing contrast to the good conditions found 
on the west side last month. 

A total of 608 buildings were inspected, 
and 228 defects reported. Part of the 
district set apart for this inspection was 
not attended to, owing to the failure of 
some of the men assigned to committees 
to report for work. This has renewed 
the rumblings from the hard working 
members of the association, who say they 
will quit unless the work of the associa- 
tion gets better support from all the com- 
panies. Only forty took part in the in- 
spection out of a membership of ninety. 





Dates for Fire Prevention Meetings 


The Missouri Fire Prevention Asso- 
ciation will hold meetings in Sedalia 
Feb. 17-18 and at Boonville Feb. 18-19. 
A committee of twenty has been ap- 
pointed, with John W. Herd as chair- 
man. The committee will inspect the 
mercantile district of Sedalia, and on 
Wednesday evening will hold a meet- 
ing which will be open to the public 
and will be attended by Superintend- 
ent of Insurance Revelle. The Boon- 


ville meeting will be in charge of Wil- 
liam C. Brown, chairman, and a com- 
mittee of ten members, who will also 














inspect the mercantile district of that 
city. The public meeting Thursday will 
be attended by the insurance superin- 
tendent. 


BULLETIN SERVICE STARTED 


Illinois State Fire Marshal Bennett 
Made an Address This Week 
at the Centralia Meeting 


State Fire Marshal Walter H. Ben- 
nett of Illinois has inaugurated a week- 
ly bulletin system. These bulletins are 
to be distributed throughout the state 
to the local and municipal authorities, 
to the press of the state, and through 
the press it is expected that they will 
reach the public at large. This bulle- 
tin service is expected to result in great 
good in bringing the matter of the fire 
waste and the necessity for fire pre- 
vention directly to the citizen and 
householder. These bulletins deal with 
special hazards, the work of the IIli- 
nois fire marshal department, and any- 
thing, in fact, that will be of interest 
and of an educational value to the gen- 
eral public. 

Six deputies from the Illinois fire 
marshal department assisted the IIli- 
nois State Fire Prevention Association 
it a general inspection of Centralia 
Wednesday. The meeting wound up 
with a banquet at the Pittinger hotel, 
after which State Fire Marshal Ben- 
nett delivered an address to the Busi- 
ness Men’s Association of Centralia on 
“The Fire Problem in Illinois.” 

Arrests and prosecutions are: 


Herman Helbing of Grant Fork, IIl., 
was arrested on complaint of Deputy 
State Fire Marshal Thomas Reilly, 


charge with arson. He was given a pre- 
liminary hearing and held to await the 
action of the grand jury under a bond of 


y Giovannoni, Hinsdale, was in- 
dicted by the grand jury of that county, 
charged with arson and burning to de- 
fraud. His case will be called for trial 
March 9. This case was investigated by 
Deputy Neils Juul of the Chicago office. 

The case of the People. vs. Charles 
Blevins and Thomas Hornsby, arson, was 
called for trial at Pontiac, Feb. 10. Blev- 
ins and Hornsby are charged with setting 
fire to the Illinois hotel at Fairbury for 
the purpose of defrauding an insurance 
ecmpany. Hornsby made a _ confession 
stating that he was paid $100 by the 
owner, Charles Blevins, for having as- 
sisted him in setting this fire. This case 
— investigated by Deputy Edward Hol- 
and. 

Charles P. Fischer, Bunker Hill, was 
indicted by the grand jury of that county 
charged with burning to defraud. Dep- 
uty Thomas Reilly had charge of this 
case. 

The grand jury of Franklin county re- 
turned an indictment against J. A. Said- 
lia of Bessie, Ill., for burning to defraud. 
This case is in charge of Deputy Frank 
Lasley of Benton. 





Hear from Fire Chiefs 

The Wisconsin State Fire Preven- 
ticn Association has receiverd assur- 
ances from the chiefs of the fire de- 
partments in various Wisconsin cities 
inspected during the past few months 
by the association that all the defects 
disclosed in the reports on the various 
cities have been remedied. Special 
mention is made of the fact that the 
defects in the schools have been over- 
come. Green Bay, Appleton and Osh- 
kosh have been heard from. 

The Wisconsin Field Men’s Club is 
sending out broadcast through Wiscon- 
sin the code of suggested fire preven- 
tien ordinances for small municipali- 
ties adopted by the National Board 
and the National Fire Protection As- 
scciation. 


New Fire Prevention Society 


The American Society for Fire Pre- 
vention was organized in New York 
last week for the purpose of enforcing 
the simple principles of fire protection. 
It will endeavor to coordinate the dif- 
ferent bodies in the municipalities that 
can assist in fire prevention work. The 
organization believed that there should 
be a concentration of supervision and 
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INSURANCE RECORDS 
SHOULD BE KEPT IN METAL FILES 





VERTICAL DIVISIONS 


PHEEN you equip your of- 
fices or buy new filing 


cases, let us quote you on Van 
Dorn Metal Furniture. We 
make complete equipments for 
filing anything and everything. 


Catalogs, Designs and Estimates on Request 


ADDRESS 


The METALLIG FURNITURE DEPARTMENT of 
The Van Dorn Iron Works Co. 


CLEVELAND, OHIO 
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enforcement under one authority. Al- 
though building ordinances and fire 
protection methods have improved, the 
greatest usefulness is not !resulting. 
The organization will endeavor to en- 
courage fireproof construction, believ- 
ing that the highest economic advan- 
tage will result. 


Work Done in Illinois 

During the year 1913 a general ana 
systematic plan of inspection was in- 
augurated by the Illinois fire marshal 
department. Practically every city in 
the state was visited by representatives 
from the department. The business 
district of the city was inspected and a 
general report submitted, covering the 
special fire hazard of that city, the fire 
apparatus, water supply, etc., etc. More 
than 7,000 inspections were made 
during the year. 
orders for the removal of hazardous 
conditions were issued, but in espe- 
cially hazardous conditions written or- 
ders were used. Seven hundred sixty- 
three such orders were issued during 
1913, and in nearly every case the 
written order was quickly complied 
with. However, 63 persons were ar- 
rested for not complying with these 
orders and in each case a fine, together 
with the cost of the suit, was assessed 
against the defendant. 


Getting Nebraska Data 


State Fire Marshal Ridgell, of Ne- 
braska, is endeavoring to secure as 
complete data on fire losses in the state 
as possible. He has written to the 
companies explaining his wishes and 
asking for assistance under the law. 
Chiefs of fire departments in the unin- 
corporated villages or towns, or mayors, 
where there is no fire department, are 








In most cases verbal ' 





required to report every fire. Under 
this system there is no way of getting 
reports of country fires. The state offi- 
cial, therefore, asks the farm mutuals 
and stock companies, writing farm in- 
surance, to report these losses to him 
on the blanks that are provided. Light- 
ning losses are to be included as well 
as fire. 





OFFERS ORDINANCES FOR TOWNS 

The Missouri Inspection Bureau has pre- 
pared and is forwarding to the mayors 
and governing bodies of each municipality 
in the state a code of suggested ordi- 
nances for the smaller cities and towns 
for better protection from fires. The 
suggested ordinances embrace the follow- 
ing subjects: 

1. Fire limits, construction and equip- 
ment of buildings. 

2. Automobile garages. 

3. Picture machines and 
wherein same are operated. 

4. Inspection of premises by fire depart- 


premises 


ment. 

5. Cleanliness of streets, alleys and 
premises. 

6. Burning of refuse. 

7. Storage of explosives. 

8. Discharge or firing of fireworks. 

9. Fire escapes. 

The bureau also suggests that if the 
enclosed ordinances do not meet your 
needs we are prepared to send you similar 
ordinances better adapted to the condi- 
tions of wy A cities covering the same 
subjects and also upon: 

10. Storage, sale and distribution of 
matches, : 

11. Manufacture, storage 
portation of explosives. 

12. Construction and 


and trans- 


operation of laun- 


dries. of 
13. Construction and equipment 
theaters. 
14. Use, storage and sale of inflammable 
liquids. 


MEETING AT CYNTHIANA a 

The February meeting of the Kentucky 
State Fire Prevention Association, whis® 
was held last week at Cynthiana, bow 
successful, a large attendance of t . 
members being matched by the number 
citizens who turned out at the publi 
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meeting. The Elks of Cynthiana turned 
their club houes over to the fire pre- 
venters and tendered them a spread. The 
general condition of the town was found 
to be good, and recommendations were 
along general lines. 


APPOINTS TENNESSEE COMMITTEES 

President T. Graham Hall of Tennes- 
see Fire Prevention Association, an- 
nounces the appointment of the follow- 
ing committees: Publicity—O. P. Smith, 
chairman; W. J. Gilsdorf, J. E. Chittenton, 
G. M. Beattie and J. V. Richards; law and 
order—R. W. Davis, chairman; James K. 
Polk, E. H. Shirley, M. B. Russell and 
R. E. Hartshorn; waterworks—J. C. Lucas, 
chairman; J. M. Picton, Caesar Thomas, 
J. F. Chambers and Alex McClain. 


FIRE PROTECTION NOTES 


The Illinois fire marshal’s office has 
checked up the defects recorded by the 
inspection of the Illinois Fire Prevention 
at Dixon, and found that over one-half of 
them were corrected within a week of the 
inspection. 


It is proposed to enlarge the inner and 
outer fire limits of Columbus, O., but be- 
fore council does this the building codes 
of other cities will be studied. Columbus 
has some hazards now in the business dis- 
trict that ought to be eliminated. 


Cooperation with the Oklahoma Inspec- 
tion Bureau in keeping down the risk in 
moving picture houses was pledged by the 
members of the Motion Picture Exhibitors 
League of Oklahoma at its annual meeting 
in Oklahoma City, following an address by 
Jonas H. Crane, assistant manager of the 
inspection bureau. 


HOME OFFICE TRANSACTIONS 





Amounts Received and Remitted by 
United States Branches During 
the Past Year 


The following list shows amounts 
received from and remitted to home 
offices of foreign fire companies last 
year by United States branches: 





Company From o 
SEES, Gio eda wed pAwees » 441 $ 45,000 
BE nies sddactessses 65,926 115,838 
DO, bo weccceceses 65,849 47,179 
Balkan Natl. .......... 150,000 58,576 
Caledonian cen weeds 113,716 
Cologne Reins. ......... 171,165 411,784 
COME: THE. nbsccccvccs 54,990 527,936 
lirst Bulgarian ....... 168,523 11,000 
WEGGMONG TIGERS. .iccces ceveus 55,185 
OO eee 20,002 27,295 
Hamburg-Bremen ...... 10,527 5,855 
Law Union & Rock..... 438,759 55,379 
L. & L. & G., Eng...... 19,918 1,050,414 
LARGER. BAER. ecccccecss 3,000 203,701 
RM, GP MNO. oc cecccccvcs 73,889 291,876 
Minerva Re. Ger....... 158,729 165,194 
ME shins Sede de sens aeseen 250,000 
a ere te 380,904 
8 & * CC eae 732,244 
PE nig 6 50 464 605 0S 209,816 495,494 
Nord-Deutsche ......... SIGS. sabaee 
Norwich Union ........ 279,781 317,523 
see 8,086 144,262 
PMGGREE, MME sc ccccces 73,515 51,545 
PMORES, DEMMCO o.ccicccs cdsvss 60,000 
Raine Wh 215 016 60 % 780,068 1,175,183 
8 Ee 250,341 234,594 
SE SL, Ss eccicsn t2eaane 48,672 
SE ea 65,091 12,801 
oP! ee 19,773 104,820 
ih M. atawdeececene 172,271 74,100 

eS eee ere SECO 2 ttc ens 
eR Sa 8,850 50,500 
WON, CE, caceveveacc 362,469 77,332 
Ce CN, ctons cere. seeken 2,163 
J | =e eee 536,146 9,074 
West. Ausur. ..... cocoe Sanpesi 158,555 
SURE Sa descnaeaves 12 730 





BARS UP FOR ANNEXES 

(CONTINUED FROM PAGE 1) 
ther confirmation. Over the telephone 
Mr. Winship said he thought both his 
ruling and his letter were sufficiently 
clear, but for a specific example he 
was asked if the New York Underwrit- 
ers could, under this ruling, appoint an 
agent at Detroit and write business in 
Michigan through such Detroit agent. 
He replied that that underwriters’ 
agency and all others were prohibited 
from operating in the state. 

Michigan Companies Not Affected 

Mr. Winship was also asked over the 
telephone if the ruling applied to the 
home companies, and he replied “No, 
to foreign companies.” When other 
questions were asked he declined to 
elaborate on his ruling by telephone. 

he instrument was working badly. 

A peculiar feature of the act under 
which the ruling was made is that the 
title, with which the act must conform, 
mentions only “foreign insurance com- 
panies legally admitted to do business” 
in Michigan, while the act itself ap- 
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plies to “any insurance company legally 
authorized” in the state. It is up to the 
constitutional sharks to decide whether 
the title limits the scope of the act, 
or whether the whole act is void be- 
ceuse of the variance. The act is a 
penal statute and must be strictly con- 
strued. 
Mr. Winship’s Letter 

The reply of Commissioner Winship 
to the inquiry as to the scope of the 
ruling was as follows: 

Replying to your communication of the 
16th inst., I have to advise you that it 
is the intention of the department to in- 
clude in its prohibition underwriters, so- 
called, such as the New York Underwrit- 
ers, the Rochester German Underwriters, 
the Delaware Underwriters and _ the 
Northwestern Underwriters. 

In describing insurance agencies in the 
circular, as “general agents,” the depart- 
ment is using the term “general” as an 
English adjective, and not as a part of 
the title as applied by certain companies 
to certain agents. 

This department does not find, as you 
suggest, that joint underwriters agencies 
have heretofore been prohibited from op- 
erating in the state, providing the lia- 
bility assumed by the companies backing 
the underwriters’ policies was both joint 
and several for the entire amount of the 
policies, but all classes of underwriters’ 
agents are, under this ruling, prohibited. 

(Signed) JOHN T. WINSHIP, 
Causes Joy to Local Agents 

The prohibition of the operations of 
the nonresident brokers is somewhat 
overshadowed by the effect on the un- 
derwriters’ agencies, but this solution 
of the broker issue is calculated to 
cause joy among the local agents of the 
state. They have suffered from the 
raids of the outsiders for many years. 

The inroads of nonresident agents 
and brokers and of unlicensed com- 
panies became so great that in 1911 
two acts were passed by the Michigan 
legislature, one making void the policies 
of unauthorized companies on property 
in the state, and the other a rather in- 
volved statute forbidding authorized 
companies to write “insurance in the 
state of Michigan, in or through any 
such legally authorized company out- 
side of the state of Michigan,” except 
through a duly licensed agent in the 
state. 

Bars the Nonresidents 

The second act (Act No. 132, Public 
Acts of 1911) was, however, construed 
by Commissioner Palmer to mean that 
the person placing the insurance must 
hold a license from the state, and that 
nonresident agents and brokers could 
be licensed. Consequently the outsid- 
ers merely secured certificates of au- 
thority as agents and instead of being 
driven out of the state, they seemed to 
increase their activities. ; 

Complaints by the resident local 
agents were numerous and vigorous, 
but up to this time ineffective. Com- 
niissioner Winship now rules, however, 
that it is unlawful for nonresident 
agents to do anything in connection 
with the procuring or placing of insur- 
ance in the state. 

Ruling by Mr. Winship 

His complete ruling is as follows: 
To Insurance Companies and Agents: 

For some time past the Michigan de- 
partment of insurance has had under con- 
sideration the matter of the licensing and 
operations of nonresident agents, seeking 
to place business upon property and other 
risks in the state of Michigan. It has 
seemed to the department for some time 
that there was considerable incongruity 
in the construction of an act, using lan- 
guage to the effect that no company shall 
write, place, or cause to be written or 
placed, insurance in this state, through 
nonresident agents, that would permit 
such nonresident agent to do all of the 
work of procuring and placing a policy, 
except the final act of countersigning. 

In order that the department might be 
definitely informed as to the proper con- 
struction of this act, before making a rul- 
ing, a letter was addressed to the attor- 
ney-general of the state, calling his atten- 
tion to the provisions of the nonresident 
act above referred to, and a reply was re- 
ceived, copy of which is attached hereto. 

Reversal of Former Practice 

Acting upon the opinion of the attorney- 
general, the department therefore holds 
that it is contrary to the law of the state 
of Michigan, for a nonresident agent to 
procure or place or do anything in con- 


, nection with the procuring or placing of 


insurance upon property or risks within 
this state, and that all companies will be 
—_ responsible for any violation of this 
aw. 

Because the laws of Michigan do not 
recognize the broker except as the agent 
of the company and underwriters agencies 





being nothing more nor less than general 
agencies of companies, this ruling applies 
equally as well to nonresident brokers and 
underwriters agencies, as to the individual 
nonresident agent. 

As this ruling is a reversal of the _for- 
mer practice of the department and the 
department does not desire to cause com- 
panies or agents unnecessary inconven- 
ience, the ruling will not become effective 
until March 1, 1914, after which date we 
will insist upon a strict compliance there- 
with. 


Attorney-General’s Opinion 
The opinion of Attorney-General 
Grant Fellows as given to Commis- 
sioner Winship is as follows: 


I am in receipt of your letter of the 6th 
inst. in which you say: 

“We desire to call your attention to the 
provisions of Act No. 132 of the Public 
Acts of 1911, making it unlawful for in- 
surance companies of other states, author- 
ized in this state to write, place, or cause 
to be written or placed any policy or con- 
tract for insurance in the state of Michi- 
gan, except through a duly licensed agent 
in this state. As this department is, from 
time to time, in receipt of requisitions for 
licenses for persons not resident in Michi- 
gan, we desire to be advised as to just 
what powers could be exercised by the 
agent of a company who is not a resident 
of the state of Michigan, with reference 
to the solicitation and placing of policy 
contracts.” 

The act to which you refer is entitled, 
“An act making it unlawful for foreign 
insurance companies legally admitted to 
do business in the state of Michigan, to 
place or cause to be placed except through 
a duly licensed agent in this state, insur- 
ance in the state of Michigan, in offices 
outside of the state of Michigan, and to 
repeal all inconsistent acts.” The provi- 
sions in the body of the measure are in ac- 
cord with the title as quoted above and 
are designed to carry out the purpose indi- 
cated thereby. 

Intention of the Legislature 

It was undoubtedly the intention of the 
legislature to prohibit a foreign insurance 
company from placing or causing to be 
placed any insurance contract or policy in 
this state except through a duly licensed 
agent who is a bona fide resident of Michi- 
gan. The proviso incorporated in section 
1 of the act clearly indicates that a policy 
by such a company must be placed in the 
first instance through its resident agent. 
Having in mind the purpose of the statute 
it must, in my opinion, be construed to 
mean that such resident agent shall be 
the prime factor in securing the placing of 
the policy. It would therefore not be 
competent for a nonresident agent of a 
foreign insurance company to procure in 
this state the placing of a contract of in- 
surance or policy in his company through 
an office outside of the state, even though 
the name of an agent resident in Michigan 
is endorsed upon the policy or contract if 
as a matter of fact the actual securing of 
the policy was brought about through the 
efforts and at the solicitation of the non- 
resident agent. It is, I believe, manifest 
that any interpretation other than the one 
suggested would permit and encourage 
evasions of the statute. 

I am constrained to the opinion there- 
fore that any foreign insurance company 
may not under the provisions of the act 
in question place or cause to be placed 
through one of its offices outside of this 
state any policy of insurance procured in 
Michigan by a nonresident agent without 
rendering itself liable to the imposition of 
the penalty prescribed in the act. 

Language of the Act 

Section 1 of the act, with the proviso 
referred to, reads as follows: 

It shall be unlawful for any insurance 
company legally authorized to transact 
business in the state of Michigan, to write 
business in the state of Michigan, to 
write, place or cause to be written or 
placed, except through a duly licensed 
agent in this state, any policy or contract 
for indemnity for insurance in the state 
of Michigan, in or through any such legal- 
ly authorized company outside of the state 
of Michigan. Provided, That nothing in 
this act contained shall be construed to 
prevent any insurance company which has 
lawfully issued a policy of insurance 
through its resident agent within this 
state from reinsuring said risk or any 
portion thereof in any authorized company 
without having said policy of reinsurance 
signed by a local agent in this state. 


VIEWS FROM DETROIT 

Detroit, Feb. 16—(Special Corres- 
pcndence.)—Companies, special agents 
and local agents do not think the rul- 
ing of Commissioner Winship on non- 
resident brokers and agents is quite 
clear or specific. They do not know 
where they are at, and will take steps 
immediately to get a concise interpre- 
tation of the ruling. 

The local agents, who at first were 
jubilant, soon waxed skeptical. “If he 
intends to enforce the intent of this 
law, all right. But if he enforces only 
the letter of it, it will be the easiest 
thing in the world to evade it,” said 
W. A. Eldridge, secretary of the Mich- 
igan Association of Local Agents. 
“There is nothing to prevent Johnson 





& Higgins and Marsh & McLennan 
from sending men to Detroit to estab- 
lish themselves as resident agents, and 
getting licenses. 

Could Hit the Companies 


“The only thing we would gain would 
be that we would know just what com- 
panies were accepting this brokerage busi- 
ness. The licenses would have to be for 
the companies, not for the brokers. Then 
the local agents would know to whom 
to hand the business they did themselves. 
We might force a reform by letting the 
companies doing overhead writing pick 
up their local business the best way they 
could. A broker in Detroit couldn't do 
much out in the state. Probably the most 
that they would write would be the big 
things the brokers sent them after. The 
brokers might find it handy to get their 
companies to commission some inan not 
a fire insurance agent at all. 

Other Evils to Correct 

“If Johnson & Higgins and Marsh & 
McLennan actually are barred from this 
state, it will be one of the best things 
that ever has happened to the fire insur- 
ance business here. We will be pretty 
well satisfied. But the ruling, if the law 
authorizes it, should go even further. 
There is a lot of overhead writing done 
within the state. Big agents in Detroit 
and some of the other lower peninsula 
cities are writing upper peninsula risks, 
and risks in all parts of the lower penin- 
sula, which the local agents in the cities 
where the property is ought to have for 
their own. This ought to be stopped, too. 
It is doing exactly what Johnson & Hig- 
gins do, only on a smaller scale. If the 
law doesn’t prohibit this, perhaps we will 
get the legislature to see about it next 
session.” 

The special agents had a busy time 
discussing the ruling, but none of them 
would talk for publication, except that 
some of them stated that their companies 
always had refused brokerage business 
and would continue to do so, believing 
that though they might lose some big 
risks on account of this policy, they would 
be winners in the long run, through in- 
creased loyalty of local agents, who 
naturally would favor the company which 
favored them. 

Cc. A. Palmer Gives History 

“The statement that Commissioner Win- 
ship, in his ruling against brokers and 
underwriters’ annexes, reversed my own 
ruling on the matter, is wrong,” said for- 
mer Commissioner C. A. Palmer, now 
president of the Interstate Fire. “The 
matter is simply the reversal of a former 
attorney-general by the present one. 

“I was responsible for the introduction 
of the bill in the legislature which for- 
bids outside brokers to write fire insur- 
ance in Michigan. It was introduced at 
the instance of the insurance department. 
I intended it to accomplish just what 
Commissioner Winship has decreed it 
must accomplish, but when I prepared 
the order Judge Kuhn, then attorney- 
general, handed me an opinion that it 
could not be enforced. I could not very 
well act in opposition to a ruilng of the 
state legal department, but I took steps 
to bar the brokers as far as possible. 


What the Brokers Are 


“The brokers are simply barnacles and 
warts on the insurance business. They 
are in reality intermediaries for a cer- 
tain set of foreign companies who are 
plotting to form a fire insurance trust, 
eliminate all the smaller companies and 
then hoist rates. Their plan is a viola- 
tion of the anti-compact law. Unless 
Michigan finds a way to make this ruling 
stick, and unless other states take simi- 
lar steps, the local agent will be a minus 
quantity, five years hence. It will be 
largely their own fault. A state law 
in ichigan, at least, makes it necessary 
for a poiley to be signed by a resident 
agent, and these local agents, most of 
them, have been so crazy to sign a policy 
for a 5 percent commission, or less, for 
fear that if they didn’t some other agent 
across the street would, that they have 
let a practice grow up similar to Bsau's 
sale of his birthright for a mess of pot- 


tage. 
Licenses for Bogus Agents 

“When the department tried to enforce 
the new law the brokers induced the com- 
panies they dealt with to license some 
cheap individuals as agents, whose sole 
duty was to sign licies for brokers. 
There are a lot of these bogus agents in 
Michigan. 

Palmer on Annexes 

“Annexes and underwriters’ associa- 
tions are only subterfuges by which for- 
eign companies evade the law forbidding 
them to write a risk of more than 10 per- 
cent of their capital without reinsuring 
the amount in excess of that limit. They 
might take a million dollar risk and dis- 
tribute it around among their annexes, 
without reinsuring a dollar of it. If the 
commissioner succeeds in excluding these 
annexes and brokers he will head off 
the plan of a few foreign companies 
to get control of all the fire insurance 
business in this country. I believe he 
can do it, for if some broker should 
send a representative to this state, to 
reside here long enough to gain a legal 
residence, and apply for an agent’s license 
to represent certain companies, the com- 
missioner, if certain of the facts, could 
legally refuse to issue a license which 
was asked for for the purpose of evading 
the law. If he don’t, all fire insurance 
eventually will be written by home office 





representatives.” 
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WORK IN MISSOURI 

Tue state fire insurance commission 
of Missouri has completed its initial 
tour of the state and will probably not 
resume activity until about April 1. In 
the recent tour, sixteen towns were 
visited and bodies of local business men 
met with and consulted the members. 
All meetings were open and the attend- 
ance was surprisingly large. Much in- 
terest was found among merchants and 
local people everywhere and a remark- 
able fact was noted in that the senti- 
ment on their part seemed to be a fais 
one rather than favoring drastic meas- 
ures. They indicated that they not 
only wanted the fire companies to op- 
erate in Missouri, but that they should 
be permitted to do so at a reasonable 
profit. The desire seems to be to dis- 
courage or defeat any measures that 
will cause discrimination in rates. 
There was much sentiment favoring 
the setting aside from premiums of a 
special reserve for conflagration haz- 
ard. The desire was dominant to not 
only allow an adequate rate, but to 
make same compulsory, and to elimi- 
nate favoritism. 

Members of the committee were 
unanimous in their surprise and pleas- 
ure in finding many of the merchants 
so well informed and really fair-minded 
on the subject of fire insurance. In no 
place was a tendency towards unfair- 
ness or drastic measures discovered. 

Stenographic reports of all the meet- 
ings were secured and are now being 
prepared. Some of the sessions were 
held during the day, while others were 
during the evening or between trains. 
Only one day was lost on the tour, due 
to a railroad wreck and burning bridge. 





A BUSY WEEK 

Next week will be one devoted to 
accident and health insurance. There 
are four important conventions sched- 
uled for midyear discussions. The 
AMERICAN ASSOCIATION OF ACCIDENT UN- 
DERWRITERS will start the ball rolling in 
Chicago Monday. The Nationa, Mu- 
TUAL Union and the Wisconsin Asso- 
CIATION OF ACCIDENT UNDERWRITERS will 
hold forth in Milwaukee Tuesday and 
the Derroir CoNFERENCE will begin its 
two days’ sessions Wednesday in the 
same city. 

These organizations are all important 
in their special lines and have prepared 
excellent programs. The subject of ac- 
cident and health insurance is a per- 
tinent one to discuss at this time 
owing to the many problems that are 
confronting the companies and the 


continuing narrow margin of profit 
each year. 

Policies have been liberalized and 
benefits enlarged until the companies 
have just about reached a critical stage. 
The tendency of the times is toward 
more generous settlements. In addi- 
tion the companies are being imposed 
on ‘more now than ever before because 
the assured presses his claims with 
greater assurance of success than in 
the past. At this time, the claimants 
feel that they have the backing of the 
state insurance departments. 

Altogether, the outlook is not bright. 
With increasing loss ratios the com- 
panies are being put to it to come out 
even. These conventions should bring 
out some cooperative movement that 
will start a current in the other direc- 
tion. 





SUPPLY THE NAME 


During the expense reduction campaign 
local agents have complained that they 
are bearing all the burden of the reduc- 
tion and that the salaries of company 
officials and managers are not being re- 
duced. At least one fire insurance com- 
pany, however, has voted to reduce the 
salaries of all officers and _ directors, 
effective Feb. 1, in the interest of 
economy.—Record Herald. 


In order to stimulate interest, THE 
WESTERN UNDERWRITER Offers the follow- 
ing prizes for successful guessers of the 
name of this company. The contest 
opens at noon Feb. 19, and closes at 
midnight Feb. 22. The first man over 
with a successful guess will receive a 
copy of W. TecuMsEH BENALLACK’s latest 
“pome,” entitled, “The Man Who 
Wants His Rate Raised.” The second 
prize will be an autographed smile of 
W. R. Towntey. The third prize will 
be a copy of Chairman Larroon’s 
speech before the lower house of the 
Kentucky legislature. The consolation 
prize will be a composite photograph 
of the large cities committee. 

We're off. 





A BUSINESS OF HONOR 

THERE are many opportunities for’ 
wrong doing in fire insurance and it is 
surprising that there are not more ex- 
amples of misuse of funds and crooked- 
ness. There is probably not another 
vocation which is as clear and clean in 
its honesty as fire insurance. The men 
in it have a high sense of integrity, and 
when a man goes wrong it is an event 
that excites wide comment. The GLENs 
Fats “Now and Then” well expresses 
the views of those that have observed 
this phase of fire insurance, when it 
says: t 

In all the world of business of ever 
sort, none is more universally connecte 
with and involved in the infinite variety 
of human concerns and none so free, on 
its side, from defalcation, wrong-doing or 
injustice. When we look back on its his- 
tory and behold how and what it has 
wrought, how it has saved and preserved 
trade, commerce and manufactures, how 
it has made credit possible and invest- 
ments safe; how it has rebuilt cities and 
turned the ashes of workingmen’s savings 
and rich men’s fortunes into gold; how it 
has cheerfully met and faithfully re- 
deemed its promises at a cost of billions; 
how reliantly it is leaned upon today by 
every phase of commerce, manufacture, 
agriculture, transportation, rofession, 
trade and property—are we not proud of 
our humble relations to it and inspired by 
pride of vocation to do our utmost to 
make it honored by all as we honor it 
ourselves? Let us make our own spontan- 


eous devotion to its best and broadest in- 
terest contagious. 





Fire Curer Gostin of Austin, Tex., 
recommends that shingle roofs be pro- 
hibited within the city limits. Policyhold- 
ers’ Union bulletin please copy. 








Personal Side of the 
Insurance Business 


Superintendent E. H. Moore of Ohio 
has finally retired from office and Dep- 
uty Robert M. Small of New Lexing- 
ton has been designated as acting su- 
perintendent. Mr. Moore’s resignation 
has been in the hands of Governor Cox 
for some months, and he put on his hat 
several times, but was always called 
back by the governor before he reached 
the door. Last Friday, however, he 
actually got out, apparently while the 
governor wasn’t looking. It was un- 
derstood Mr. Moore was to stay until 
the adjournment, of the special session 
of the legislature, but he retired a 
week earlier. 

Mr. Moore has the best wishes of a 
hest of friends which he has made 
since he took office. He has returned 
to Youngstown, his home, where he 
will resume his law practice, take a 
whirl at politics and act as adviser to 
the “wets” in the “wet and dry” cam- 
paign now being waged in Mahoning 
county. 

Mr. Moore was presented by the of- 
fice force of the department with a 
fine traveling bag and complete equip- 
ment. here was no significance in 
the choice of a gift; it was just an ex- 
ample of autosuggestion. 

While Mr. Moore’s efforts to retire 
have been the source of some amuse- 
ment, insurance men are genuinely 
serry to see him go. He was one of 
the ablest supervising officials in the 
county and he was also fair. While a 
hard fighter for what he wanted, his 
strongest effort was to reach the best 
result for all parties. 





William Francis Law, brother of Geo. 
Law, western manager of the 
Royal and uncle of Charles Law, man- 
ager of the Law agency in Cincinnati, 
aged 70, died at his home in Marietta, 
Ga., last Thursday, after a long illness. 
I1; the insurance business in Cincinnati 
for 30 years prior to his retirement five 
years ago, when he romoved to Mari- 
etta, he leaves a host of friends through- 
out that city and vicinity, especially in 
the fire field where he was best known 
through his connection with the Royal 
agency. 

He was born in Savannah, Ga., and 
went to Cincinnati with his parents, 
Dr. John S. and Elizabeth S. Law, in 
i848. His father was the first agent 
appointed in the west by the Royal, this 
,cccurring in 1852, since when the 
agency has been continuously in the 
Law family. After graduation from the 
Hughes high school, he was with the 
Pennsylvania railroad for eight years, 
resigning to enter the insurance busi- 
ness with his brother, George W. Law, 
,under the firm name of Law Brothers. 
Later, Mr. Law engaged in partnership 
with C. O. Gansel in the same business 
but, afterwards, he severed this con- 
nection to go with the Law Insurance 
Agency, aithough not in an official 
capacity. He remained with this firm 
until his retirement, five years ago. 


Frank G. Snyder, state agent in Ken- 
tucky for the Liverpool & London & 
Globe, who was laid up in a Louisville 
hospital with a severe attack of 
nephritis for a few days, is himself 
again, and is out on the road making 
the rounds of the local agents and at- 
tending to business with his usual 
vigor. Mr. Snyder is most loyal grand 
gander of the Blue Goose. 


The field associates of Robert M. 
Bennett, Illinois state agent of the 
New York Underwriters, and manager 
of its western special risk department, 
gave him a farewell dinner at the Grand 
Pacific in Chicago Saturday. Mr. Ben- 
nett left this week for New York, where 
he takes charge of the special risk de- 
partment at the head office. A large 
number of his friends were gathered 
at the function, and W. J. Sonnen of 
the St. Paul, most loyal gander of the 
Illinois Blue Goose, acted as master of 








ceremonies. Mr. Bennett was present- 
ed with a valise and toilet case by those 
present, and the special agents of the 
New York Underwriters in Illinois, D. 
P. Coffman, R. L. Tanner and A. T. 
Ranus presented him with a watch fob 
and Masonic charm. 


Edward E. Foster, assistant manager 
of the Germania Fire in the west, who 
had one of his legs amputated some 
weeks ago, has been forced to undergo 
a similar operation with the other. Mr. 
Foster in spite of his grievous affliction 
takes the situation philosophically and 
is permeated with good cheer. He is 
at the Ravenswood Hospital, 1917 Wil- 
son avenue, Chicago. 


At the meetings of the boards of 
directors of the British America and 
Western of Toronto W. R. Brock, for- 
merly vice-president, was elected presi- 
dent of each company to succeed the 
late Geo. A. Cox, and W. B. Meikle, 
general manager, was elected vice- 
president and general manager. H. C. 
Cox, president of the Imperial Life, 
and son of the late George A. Cox, was 
elected to fill the vacancy on the boards 
caused by the death of his father. 


Henry Stanton Tiffany, the veteran 
insurance publisher, died last week at 
his home in Chicago at the age of 69. 
He came to Chicago in 1867, having 
taught school between the ages of 15 
and 17, served as secretary of the 
American Museum in New York and 
been a broker on Wall street up to 
that time. Shortly after coming to 
Chicago he entered the insurance busi- 
ness and became western general agent 
for an eastern mutual that wrote a 
large business throughout the field. 
Mr. Tiffany was a student of the busi- 
ness and improved many forms and 
blanks in use. To get these out he es- 
tablished the firm of H. C. Tiffany & 
Co. in connection with his father. Ul- 
timately he gave up insurance to devote. 
all of his time to insurance publishing. 
He was the author of several insurance 
works that were standards in the west 
for years. “Tiffany’s Instruction Book 
for Local Fire Insurance Agents” was 
probably the best of his publications 
and went through more than a score of 
editions, each edition showing some 
improvement or revision. The book 
followed the lines of that issued in 
1864 by Alexander Stoddardt and C. C. 
Hine. It gave general information 
about the conduct of an agency, treated 
of surveys and inspections, contained 
the tariffs then in use, model clauses 
and forms of data and information val- 
uable in the adjustment of losses. 

Mr. Tiffany was a prominent Mason 
and for more than twenty years has 
been recorder of Apollo Commandery, 
Krights Templar. Mr. Tiffany leaves 
a wife, who is in very poor health. He 
was a life member of the Northwest 
association. 

A. E. Perry, who recently left the 
Dakota field, where he was state agent 
of the Commercial Union, to take the 
Minnesota state agency of the London 
& Lancashire, was tendered a farewell 
dinner by the Dakota Blue Goose at 
Fargo. He was presented with a hand- 
some diamond pin. Arthur Davis of 
the L. & L. & G. acted as master of 
toasts. There were many expressions 
of good will and good wishes for Mr. 
Perry who was very popular in his 
field. 


Thomas H. Anderson, deputy assist- 
ant manager of the Liverpool & Lon- 
don & Globe at New Orleans, has 
been transferred to San Francisco, 
where he holds a similar position in 
the Pacific department. Mr. Anderson 
began with the company at New Or- 
leans twenty-four years ago. 


EVENT MUST BE BIG ONE 

Insurance Clerk—“I would like a day off 

tomorrow, to attend the funeral of @ 
school friend.” 

Manager—“Can’t do it, my boy, not just 
for a friend’s funeral. Now, if it. were 
the funeral of your father, or mother, I 
would be delighted.”—Now & Then. 
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VIEWS OF W. A. FRICKE 


WARNS AGAINST AMENDMENTS 





Condemns Plan to Put Wisconsin in 
Insurance Business With Constitu- 
tional Safeguard Removed 





William A. Fricke, former insurance 
commissioner of Wisconsin, now vice- 
president of the Great Northern Life 
and general manager of the Employers 
Mutual Liability of Wausau, Wis., made 
a notable speech before the Wausau 
Merchants’ Association at its Lincoln 
cay dinner last Thursday. He gave his 
entire attention to pointing out the pos- 
sibilities for evil in two amendments to 
the Wisconsin constitution on which 
the people of the state are to vote this 
fall. , 

These amendments, almost identical 
in phraseology, would permit the state 
to go into the insurance business. It is 
not that fact that Mr. Fricke assailed, 
but the fact that they contain this 
ciause: “The limitations or restrictions 
provided in the constitution shall not 
apply to this subject.” This opens the 
way for the legislature, in case either 
amendment is adopted, to put the state 
into any class of insurance; lend the 
state’s credit, run it in debt, increase 
taxes, compel the people to insure and, 
in fact, do just what it pleases or all 
the public will stand for, the constitu- 
tional safeguards being removed. 

Sickness Insurance 

The last legislature provided for a 
commission to make “a thorough inves- 
tigation and examination into the sub- 
ject of the protection, relief and in- 
demnifying of persons against accident, 
sickness and invalidity, of the insurance 
of persons for that purpose and for the 
possible plans for the conduct and man- 
agement of such insurance by the state 
or other governmental agencies.” 

Mr. Fricke holds that such insurance 
can be successfully conducted by the 
state “if made compulsory and exclu- 
sive.” It is simply a question of cost. 
He holds, however, that if the people of 
Wisconsin want such a scheme, with 
collection of premiums “at the source” 
and contribution by employers and the 
state, they should adopt it with their 
eyes open and not by adopting the pro- 
posed amendments and throwing aside 
all constitutional safeguards. 

Workmen’s Compensation 

On the subject of state werkmen’s 
compensation insurance, Mr. Fricke 
inade the following statement: 


“Workmen’s compensation, already prac- 
tically compulsory upon employers of four 
or more employes, may be made compul- 
sory as to all employers, irrespective of 
the number of employes, and may be made 
exclusive through a state compensation 
fund. As an evidence of fairness on my 
part let me say to you that so far as my 
interests are concerned in the conduct of 
the business of life insurance, I have 
no fear of any competition on the part of 
any state life fund, and that so far as 
the conduct of an exclusive state fund for 
insurance and the payment of compensa- 
tion to workmen injured as a result of 
industrial accidents, I want to say that I 
am gradually coming to the conviction 
that under a proper law and regulations, 
compensation insurance can perhaps be 
furnished in a more satisfactory manner 
through an exclusive compulsory state 
fund than through petvate insurance cor- 
Porations,—and when I say that I do so 
with a full realization that the establish- 
ment of such an exclusive state compen- 
Sation fund means the giving up of the 
Successful company organized by me—the 
first compensation insurance company, and 
the largest in the state. 

Regulate the Doctors 

“Such a state compensation fund, under 
& proper law and regulations, would, no 
doubt, be welcomed by the employers of 
this state, for under such law and regula- 
tions, all the burdens and requirements 
would not be only for the employer but 
Would recognize that the employe, too, 
Owes duties to the law which now seem 





impossible of enforcement. Under such 
a plan the doctors would, no doubt, soon 
find themselves under a state dictated fee 
bill, and the objection and clamor against 
such a compensation fund would, most 
likely, not be from the employers, who, 
under the present law, pay about all the 
traffic will bear, but from the employes 
and the doctors, who now appear as the 
sole beneficiaries. 
Public Should Be Enlightened 

“But even admitting that there may be 
benefit from the conduct of such an ex- 
clusive state compensation fund, the 
means to such an end should not be by the 
removal of all limitations and restrictions 
of the constitution as they relate to or 
affect the whole subject and scope of in- 
surance. Such a plan of exclusive state 
compensation insurance should be pre- 
sented in all its fullness and complete- 
ness so that the employer, employe, and 


‘the doctor all may understand its scope 


and its cost to the people, for, after all, 
when the state enters upon such a broad 
policy of compulsory exclusive workmen’s 
compensation insurance, it means a large 
cost, that though the compensation to and 
for the broken human machine becomes a 
charge on the cost of production, all of 
our people are consumers and to them it 
means—by whatever you may call it— 
only another and an increased tax.” 





SAFETY INSPECTORS’ PLANS 


Chicago Association Holds Good Meet- 
ing and Arranges to Discuss In- 
spections for Rating Purposes 








The Safety Inspectors’ Association 
ot Chicago had a good meeting last 
Thursday evening. Thirty-two mem- 
bers were present, besides a number 
of men from the safety departments of 
large industrial concerns. J. H. Coates 
of the Hartford Steam Boiler lectured 
on fly-wheel explosions in an enter- 
taining and instructive manner. James 
F Smirz of the Globe Indemnity gave 
a talk on the hazards of benzine, dry 
cleaning establishments and japanning 
works, a subject to which he has given 
special attention. 

At the next meeting, March 12, the 
association will take up the subject of 
inspections for merit rating. It is not 
the intention to discuss rates at all, 
but to go thoroughly into the hazards 
on which merit rates depend. The 
members recognize that when rates are 
based on their inspection reports it is 
important that the report on a risk 
should be the same whether made by 
one inspector or another. If one over- 
looks many hazards or many points of 
superiority the rate will be either lower 
or higher than it ought to be. This 
causes variations among rates quoted 
by different companies and enables an 
assured with a bad risk to get it writ- 
ten at too low a rate simply by finding 
the company whose inspector is blind 
to defects. It is the aim of members of 
the association to make owners correct 
defects, and this can be done often 
only by penalizing them in the rate. 
Hence they see the desirability to 
reaching certain uniform conclusions as 
to what constitute defects and how 
serious these defects are from the 
standpoint of safety. 


American Fidelity Company 
MONTPELIER, << Ba 


OFFICERS 
CECIL PIATT, Secretary RALPH B. DENNY, Treasurer 





CHARLES H. DARLING, President 
Statement December 31,1913 
ASSETS 


$1,147,375.30 
ue from pany (not including premiums written prior to November 1, 1913) 226,197.43 


7 TESS 
$1,442,660.02 
LIABILITIES 
A bat GAs ud iwleesdebid bbb-ac 0. urdu OC eu ehh bhads tak ck ba tax: K 
EE Oi sn aor warn v's sreporainco.n GG ew anie ot Ecmaing bine ¢6 mae uaa om aes ro 
ea sss na dhs do's oxdeew-k dasa eatin doldied in xutasanan "630 
re oo Sc05cciass 0d4i 4d 09%%b baedcck cae saeeee ia eeri 57,363.36 
CRE CU Fb GcSn'e Ub Nis 60 06 rv ¥cues «ha chek eGduuekaussnienon 23,604.21 
Other 1 poppe Pits band shaban hanes xs 00 Ke deensicon i akionedhaaduddte 3,496.76 
b ndatitatee bb @ ideo ae 182,949.11 
$1,442,660.02 


Fidelity and Surety Bonds 
Personal Accident and Health Insurance 
Burglary, Theft and Larceny Insurance 


$360,000.00 Deposited with Insurance Departmen @ for the Benefit of all Policy Holders 

















SALESMEN WANTED 


Good Agency Openings In Central States Policies comply with Standard Provisions Lue 


$5,000 Policy $9.00 A Year 


Weekly for 200 Weeks 
Health Polic $10.00 A Year 


Pays $26 Weekly Indemni 
Address ERNEST W. BROWN, aa Treas. 


Interstate Business Men’s Accident | Association 


DES MOINES. ss 


The Sign of Good Casualty Insurance 








LIABILITY 


BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION 


GEN’L. LIABILITY 





ESTABLISHED 1669 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


COREIING PRICE & WEBB - 


‘G Illinois, 
GRAY cS en. Agts. no s, Mo., Ind., 1423 Insurance Bachenae, ¢ ——- 


- Northwest 
RAYMOND ee ee be 8 1 A ts, Michigan, Pe Tretroit 
ALFRED PAULE & SON - - - - - eset rote 
CLARK & SPRAGUE - ~ ~ - - General Agents, Northeastern ey HM healing 
DIGGS-FERRIS INSURANCE AGENCY - - Gener Agents, Southern Cole, Cincinnati 
KING, McCUNE & McKENZIE - ~ Res. Agts., N. W. Ohio, Lima 
THE MERRILL, D DODGE & JACKSON co. - . Gen. Agts., Lucas County, Toledo, Ohio 











MASSACHUSETTS 


BOSTON, MASS. 





INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLARY and PLATE GLASS INSURANCE. 


IS WHAT MAKES 





BONDING AND INSURANCE COMPANY 


T. J. FALVEY, President 
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NEWS OF COMPENSATION 


KENTUCKY COMPROMISE BILL 


State Insurance Feature Eliminated 
and Indemnities Increased—Many 
Ohio Employers Fail to Report 


The committee in the lower house 
of the Kentucky legislature which is 
in charge of compensation legislation 
has reported a substitute for two bills 
which it has had before it, one of them 
the Walton measure, recommended by 
the Kentucky Manufacturers & Ship- 
pers’ Association. The _ substitute 
eliminates state insurance and provides 
a schedule of compensation including 
60 percent of the workman’s wages for 
temporary disability, instead of 50, but 
not to exceed $12 a week, while if the 
victim gets not more than $5 a week, 
his wages in full shall be paid. For 
tctal disability the same compensation 
shall be paid for not more than 400 
weeks. 


A substitute for the Knight workmen's 
compensation bill in Kentucky has been 
reported by the senate committee. It 
creates a state insurance fund, increases 
the death benefit from $3,750 to $4,000 and 
fixes the compensation for injuries at 60 
percent instead of 66% percent. 


MANY OHIO EMPLOYERS SLOW 

“Nearly 15,000 employers in Ohio, sub- 
ject to the provisions of the workmen's 
compensation law have, it is said, failed 
to become subscribers, or have neglected 
to make provision for carrying on their 
own insurance,” says the Ohio industrial 
commission. “The commission has thought 
best to defer instituting proceedings to 
collect premiums from those in default for 
a short time in order to give everyone an 
Cpmorsgnity to become subscribers volun- 
tarily.” 

The commission reports 9,331 employers 
in under the law, and 607,350 employes. 
The contributions in premiums since Jan. 
1 have amounted to $1,000,000. Five hun- 
dred and thirty-seven employers have 
elected to carry their own insurance under 
Section 22 of the law.” 

In January nineteen deaths were re- 
ported as against an average of five per 
month since the department was organ- 
ized. February will beat January, as, in 
the half month, sixteen deaths have been 
reported. 


HEARING IN TENNESSEE 

The first session of the workmen's com- 
pensation commission of Tennessee caused 
a great gathering of interested men at 
Nashville on Monday and Tuesday of this 
week. The initial session disclosed a 
dearth of information on the subject of 
compensation. 

The committee of the Tennessee Manu- 
facturers’ Association requested that the 
commission recommend to the next gen- 
eral assembly that action be deferred until 
at least two states enacted the same sta- 
tute with some promise of its being a 
standard. The state convention of the 
manufacturers in April will devote a day 
to the discussion of the subject and a re- 
port will be made to the commission. 

Cc. P. Fahey, representing the Tennessee 
Federation of Labor, at the hearing this 
week, declared in favor of a compulsory 
compensation act with the state paying 
for administering the statute out of its 
general fund. He would oppose the ex- 
tention of the provisions of such a law 
to the farmers as this would cause the 
defeat of the movement. 

F. Robertson Jones Speaks 

F. Robertson Jones, manager of the 
Workmen’s Compensation Publicity Bu- 
reau, gave valuable information. He em- 
phasized the fact that the act should be 
compulsory, that*it should cover all em- 
ployments, except possibly farmers and 
domestic servants, and that it should be 
certain as to coverage. 

The commission will have other meet- 
ings over the state, probably. It will have 
a second hearing at Nashville after the 
state manufacturers meet in April. The 
personnel of the state is as follows: Chair- 
man, Whitford R. Cole, capitalist and rail- 
road director; secretary, J. H. Turner, law- 
yer, both of Nashville; J. A. Fowler, Knox- 
ville, lawyer; T. J. Hoskins, railway labor 


Agency Manager 


A man. of character and experience 
wanted as agency manager of a West- 
ern Life Insurance Company, must 
have reputation of successfully hand- 
ling agency organization work. Give 
references and salary expected. Ad- 
dress 89-Q, care of The Western 
Underwriter. 











Parker & Davis, 1184 Majestic Bldg. - - - 
John F. Dunphy, 701 Majestic Bidg.- - - - 
Pohiman Agency, 1201 First Nat’l Bank Bldg. 
Jones-Davis Agency, 236 McKnight Bldg. - - 
Baird & Hustleton, Junction Bidg.- - - - 
J. Quincy Haas & Co. 





Prudential Casualty Co. 


INDIANAPOLIS 


LINES WRITTEN 
Automobile Liability, Property Damage, Collision, Em- 
ployers’ Liability, Public, Teams, Elevator, Workmen’s 
Collective, Workmen’s Compensation, General Liability, 
Physician’s Liability. 
Commercial and Industrial Accident and Health 
Burglary, Plate Glass 


GENERAL AGENTS 
Childs, Young & Wood, 1545 Insurance Exchange - - - - 
F. Churchill Whittemore Co., ist Floor, Pierce Bldg. - - 











leader, Knoxville; 
economist, 
ville. 


Professor G. A. Dyer, 
Vanderbilt University, Nash- 


VIRGINIA HAS GOOD BILL 

The Chalkley bill in Virginia, which ap- 
parently is satisfactory to both employers 
and the labor unions, is very similar to the 
Michigan act except that it contains no 
state insurance provision. Its greatest 
danger is in the lack of interest in and 
knowledge of the subject of compensation 
on the part of the general public. Though 
the governor requested the enactment of 
a compensation law the bill may fail of 
passage. There appears to be no senti- 
ment in the state against the measure, ex- 
cept that from damage suit lawyers. The 
chance of any monopolistic state scheme 
in Virginia seems practically nil. 


TEXAS RULE CONSTRUED 


Commissioner Collier of Texas on Tues- 
day notified the casualty companies that 
the ninety-day agreement on compensa- 
tion rates, entered into on Jan. 15, must 
be enforced as to business which was in 
force at that date. The agreed rates are 
generally higher than the rates charged on 
policies in force at that time, necessitat- 
ing the collection of additional amounts 
on the portion of the premiums unearned 
at Jan. 15. Where the agreed rates are 
the lower, a refund will of course be nec- 
essary. This ruling was made on the ad- 
vice of the attorney-general who con- 
strued the intent of the agreement with- 
out passing upon the legality of disturb- 
ing the rates on existing policies. 

Homer Mitchell Resigns 

Homer R. Mitchell last Thursday re- 
signed as general manager of the Texas 
Employers Insurance Association. The 
resignation was not accepted and 
he will serve _ until the directors 
meet. This action was. taken  fol- 
lowing the refusal of the attorney-general 
to interfere with the ninety-day agreement 
made in January. Mr. Mitchell was a 
party to the agreement. He says he signed 
without action by the directors of the 
Texas Employers Insurance Association 
and he resigned in order to leave the di- 
rectors free to start mandamus proceed- 
ings to test the insurance commissioner’s 
right to exercise discretion as to approv- 
ing the rates filed by the association. 

Hearing by Attorney-General 

At a meeting at the attorney-general’s 
office, attended by Mr. Mitchell, represen- 
tatives of stock companies and the insur- 
ance commissioner, Mr. Mitchell stated 
that his board of directors was going to 
ignore the ninety-day agreement and in- 
stitute mandamus proceedings to compel 
the insurance commissioner to approve 
the original rates offered by the as- 
sociation, which were 40 percent under 


WANTED 


The Chicago Office of a large Cas- 
ualty Company has an opening for a 
man possessing underwriting experi- 
ence in Liability Lines. 

There is also an opening for a young 
man capable of taking charge of and 
developing Personal Accident De- 
partment. All communications 
held strictly confidential. Address 





| the company rates. 


He wanted the attor- 
hey-general and the courts to rule whether 


| the insurance commissioner had discre- 


tionary or ministerial power. 
No Present Grounds for Suit 


Attorney-General Looney refused to dis- 
cuss that legal question, saying the time 
had not come for it, and that, in his opin- 
ion, the ninety-day agreement was binding 
and was a good thing in order that ex- 
perience might be gathered; that the com- 
missioner d d itn ry. He also 
said that inasmuch as Mr. Mitchell was 
a party to the ninety-day agreement and 
had submitted the rates now in effect, to 
expire April 15, he had no grounds for a 
mandamus in the supreme court before 
April 15. 

Mr. Mitchell asserted in respone to a 
question by Mr. Looney, that the failure of 
the Texas association to begin writing in- 
surance was due to the unstable and un- 
settled condition of its rates brought about 
by the agreement in force. He declared 
that many subscribers had indicated their 
intention of becoming members, but could 
not wait until all matters were adjusted, 
and that, as a result, there had not been 
any one time a sufficient number to begin 
operation. The law required fifty employ- 
ers or over, with not less than 2,000 em- 


ployes. 
To Defend Law 


The Texas industrial accident board has 
employed lawyers to defend workmen’s 
compensation act, the validity of which is 
directly or indirectly involved in twenty- 
two cases now pending in the inferior 
courts of that state. Injured persons or 
the beneficiaries of those killed have re- 
fused to accept the compensation provided 
in the law and instituted proceedings to 
collect heavier damages than stipulated in 
the act, assailing the validity of the act. 
When the cases reach the higher courts 
the attorney-general will step in and de- 
fend the law. He does not participate in 
the proceedings below, but will act in the 
appellate and supreme courts. 

The Texas industrial accident board has 
ruled that all amounts due_ beneficiaries 
under the compensation act.gnust be paid 
direct and not through a lawyer or other 
third person. 





MARYLAND BILL IN HOPPER 








Another workmen’s compensation bill 
| has appeared in the Maryland legislature, 
| drawn by Senator Archur and introduced 
| by Representative Waters. It provides 
| elective compensation, eliminates’ the 
| three defenses except where employers 
| refuse to elect, establishes comparative 
negligence for employes who refuse to 
elect, exempts casual employment farm 
labor and domestic service, and provides 
all insurance options except the state in- 
surance fund. 


COMPENSATION NOTES 

The Wisconsin industrial commission 
has awarded compensation to the widow 
of Principal Julius Tormey of the Fifth 
street school, Milwaukee, who was killed 
in a basket-ball game. The principal 
took part in the game in order to instruct 
the students for the annual field meet, 
and the board ruled that he was engaged 
in the performance of his duties. The 
ball, thrown by one of the pun. struck 
him on the side of the head and burst a 
blood vessel, causing his death. 

Governor Glynn of New York is receiv- 
ing many demands that the workmen’s 
compensation law be not amended on its 
second passage. 


U. S. Casualty Promotions 


President Edson S. Lott of the 


93-U, care The Western Underwriter. | United States Casualty announces im- 


portant home office promotions, as fol- 
lows: Jacob J. Dorn, manager the li- 


ability department, to be executive su- 


perintendent; Dr. R. S. Keelor, liability 
underwriter, to be manager of the lia- 
bility department; Herbert L. Kidder, 
manager of the personal accident and 
health department; to be agency super- 
intendent of the liability department; 
Chauncey S. S. Miller, special agent, to 
be manager of the personal accident and 


health department. 


‘MUTUAL’S BURGLARY BUSINESS 


Secretary States It Has a Line on 
Half the Banks, but Not Half 
Their Business 


George D. Bartlett, secretary of the 
Bankers’ Limited Mutual Casualty of 
Wisconsin, writes that the company 
does not claim “to have the burglary 
business of half the banks in the state,” 
as stated in THE WESTERN UNDERWRITER 
recently, but that it claims “to have 
written business for half the banks in 
the state.” It has not the entire busi- 
ness of those banks, as it has limited 
the amount at risk to $5,000 on any 
one bank. 

Commenting on the attitude of the 
stock companies toward the mutual, 
Mr. Bartlett says: 

“As this company is endeavoring to 
maintain the rate schedule put in force 
by the ‘old line’ companies and is limit- 
ing its policy to small amounts, which 
amounts we are endeavoring to have the 
banks take out in addition to the insur- 
ance heretofore carried by them in ‘old 
line’ companies, we fail to see a good rea- 
son for the ‘old line’ companies taking 
concerted action in the way of refusing 
reinsurance to our company, a condition 
which will undoubtedly make it necessary 
for the bankers to increase the writing 


ability of this or some other bankers’ 
company.” 


Hold Unique Position 

Morrison & Miller, Chicago genera 
agents of the Pacific Mutual Life for 
the commercial accident and health de- 
partment, have the distinction, accord- 
ing to their company’s home office, of 
having the largest premium income of 
any strictly commercial accident and 
health agency in the country. There 
are offices that write a larger volume 
of personal accident and health busi- 
ness, but all of these do this in con- 
nection with other lines which help as 
feeders. Morrison & Miller keep a 
good lead over all other general agen- 
cies of their own company in spite of 
the fact that the Pacific Mutual is 
highly regarded at home and the home 
pride of Pacific coast people is a good 
asset of all coast companies. 





WANTED 


1 











Man experienced in 
LIABILITY UNDER- 
WRITING and in 
HANDLING COR- 
RESPONDENCE. 


Must’be willing to 
travel a part of the 
time. State age, EX- 


PERIENCE, reference 
and salary expected. 


Address 92-T, care The 
Western Underwriter, 
Chicago 
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DID NOT EARN DIVIDENDS 
REPORT ON MISSOURI F. & C. 





Examiners Find Heavy Losses in Sure- 
ty Undertakings—Capital Im- 
paired Nearly $100,000 





Oklahoma City, Okla., Feb. 17—(Spe- 
cial..—The Oklahoma insurance de- 
partment has received a copy of the 
examination of the Missouri Fidelity 
& Casualty made by.the Missouri and 
Kansas departments just prior to its 
reinsurance agreement with the South- 
ern Surety. The examination started 
early last fall was originally to be a 


joint one by the departments of Mis-' 


scuri, Kansas and Oklahoma, but, as 
a result of numerous delays and the 
changing of the date which the ex- 
amination was to bear, the Oklahoma 
department did not participate in it 
throughout. 

Pinancial Exhibit Given 

The report of the examination, which 
is signed by J. C. Harvey on behalf of 
the Missouri department and J. E. 
Jones for the Kansas department, 
shows admitted assets of $450,960.50, 
ncnadmitted assets of $74,383.21 and 
liabilities, exclusive of capital, of $299,- 
978.54. The company had been writing 
ten lines of business. 

“The present financial condition of 
the company,” says the report, “ap- 
pears to be mainly due to large losses 
in its surety department, to engaging 
in so many lines of business with but 
limited working surplus, and the pay- 
ment of dividends on its capital stock.” 

It is stated that while the company 
will of course realize eventually con- 
siderable sums from the assets deduct- 
ed as nonadmitted, it is necessary un- 
der insurance department rules that 
they be deducted. 

Capital Shows Final Impairment 

The report shows that in 1912 a divi- 
dend of 5 percent on a capital of $250,- 
000, or $12,500, was paid, and in 1913 
a 6 percent dividend, amounting to 
$15,000, or $27,500 for the two years. 
It continues: 

“From the point of view of your 
examiners, and computing the profits 
of the company on an insurance de- 


partment basis, it is evident that the | 


company has not earned in the aggre- 
gate from its underwriting and invest- 
ments the amount of the dividends 
paid. The amount of surplus paid in 
was $118,550. The surplus on Dec. 31, 
1911, according to the company’s own 
figures, was $89,074.30 over its capital 
stock. A year later it computed its 
surplus at $34,745.38; and the amount 
of admitted assets over all liabilities, 
according to the examination, is $150,- 
981.86, showing an impairment of its 
capital of $99,018.14.” 





Pushes Franchise Department 

The Consolidated Casualty has ap- 
pointed E, Johnson, formerly manager 
of the Industrial Insurance Company 
or Charleston, W. Va., manager of its 
tranchise department, with headquar- 
ters at Huntington, W. Va. The new 
department_ is doing unusually well, 
having confined its operations to West 
Virginia and Kentucky thus far, but an 
invasion of Ohio is being considered. 


Objects to Medical Defense Contracts 

Deputy Byrkit of the Iowa depart- 
ment is aroused over the discovery that 
some mail order concerns are writing 
Physicians indemnity in the state. Mr. 
Byrkit states that many physicians in 


MR. 
INSURANCE 
SALESMAN 


30 days. 


Our 1914 Policies are worth your attention, 
providing you want to make money. 


Effective for sickness after 30 days. Pay sickness 
benefits for 8 months. Pay claims in full every 


Iowa are and have been signing up 
contracts with concerns doing busi- 
ness in other states and never admit- 
ted to Iowa. The commissioner states 
that the Iowa law makes it illegal for 
unlicensed companies to do business 
in Iowa, and he interprets the law to 
apply to the party taking out insurance 
as well as to anyone “who solicits in- 
surance with said company or associa- 
ticn.” Contracts insuring physicians 
against their own acts of carelessness 
or malpractice have never met with 
the approval of the Iowa department. 


WILL GIVE FULL BENEFITS 
Pacific Mutual Life Withdraws Instruc- 


tions Regarding Curtailment as to 
Automobile Accident Claims 











Some weeks prior to the close of the 
year the Pacific Mutual Life announced 
to its general agents that it would not 
pay the full benefits for automobile ac- 
cidents under its commercial accident 
policies. The company found that the 
automobile is a prolific claim breeder, 
and hence intended to cooperate with 
other companies in reducing the bene- 
fits where accidents are caused by au- 
tomobiles. The company, however, 
found that it could not secure sufficient 
cooperation from other companies to 
put this proposed action into effect, and 
now has notified its general agents 
that the whole matter has been indefi- 
nitely postponed. 


DIVIDED ON MERGER QUESTION 


Detroit Men Hold Various Views on 
Amalgamation of Fire and Cas- 
ualty Agents’ Associations 


Detroit, Feb. 16—(Special Corre- 
spondence.)—Among the Michigan cas- 
ualty agents the sentiment regarding 
the proposed: merger of the national 
associations of fire and casualty agents 
is about evenly divided. Most of the 
men in opposition to the plan are man- 
agers of branch offices and agents who 
do not write fire at all. The members 
of the fire insurance association are 
almost unanimously in favor of the 
merger; as members of an older or- 
ganization, they have observed the 
| power and benefits pertaining to a 
large association. 

Those who favor amalgamation are 
| inclined to regard the casualty agents 
| as somewhat “chesty,” because their 
| association, in existence only half a 
year, has accomplished so much for 
their advancement. Those who desire 
merger compare the situation to the 
political government of the United 
States. They point out that the fire, 
casualty and surety agents have the 
same status as the individual states; 
they could settle all their individual 
affairs among themselves. But if some 
big question comes up, affecting the 
insurance business as a whole, such, 
perhaps, as the threatened invasion of 
the business by the states or the gen- 
eral government, then the power of a 
united insurance organization will be 
needed. As an example, they point to 
the American Bankers’ Association, 
with its different divisions. The most 
active advocates of amalgamation in 
Michigan are confident that at the 
March conference of the executive 
committees of both associations the 
force of their reasoning can be made 
to prevail. 














After Big Accident Business 
John T. Wagner, branch office man- 
ager at Chicago for the Fidelity & De- 
| Posit, is out after $100,000 in accident 





Optional benefit feature (previously found 


only in high priced policies). 60% Accumulations. 


New Standard provisions and a lot of other good things. Ask for sample policy and territory. 
Submit references and ‘“‘Get Busy.” 


CAPITAL, 
$200,000.00 


FEDERAL CASUALTY CO., Detroit, Mich. 


The METROPOLITAN CASUALTY 
M POLICIES ALONZO : BROOKS sa Sec’y 


INSURANCE COMPANY OF NEW YORK 
PERSONAL ACCIDENT DANIEL D. WHITNEY, Vice-Pres 
RELIABLE AND ENERGETIC AGENTS WANTED 





Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 
AND HEALTH S. WILLIAM BURTON, Secretary 





Guardian Accident Insurance Co. 
STATE LIFE BUILDING INDIANAPOLIS, IND. 


Yes, the Cost of Living is high these days. 
It’s worth more to live now than formerly. 


Everyone’s time is valuable. 
Insurance. 


Thinking people carry Accident 
Applications for territory now being received. 














AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. | 
REINHOLD R, KOCH, President 
Capital, $350,000.00 Premium Income, 1912, $420,000.00 
LIFE, ACCIDENT AND HEALTH INSURANCE 


INSURES MEN, WOMEN AND CHILDREN 


MIDLAND CASUALTY (COMPANY 
“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois department 
and capital and surplus of over $200,000. 


Licensed in Illinois, Indiana, Mi . West Virginia, Pennsylvania, Kentucky, Minnesota, Mississ- 
ippi, Texas, Colorado, Washington, Tennessee, California, New Jersey, Missouri, and South Dakota. 
The only Company organized and doing business under the Casualty laws of Illinois. 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 
Several General Agents and District 


WANTED Agents in Illinois. Best commission 



































and continuous renewals. A full line of up-to-date policies, 
both commercial and industrial. Address the AMICABLE 
ACCIDENT AssociIATION, Westminster Bldg., Chicago, Ill. 


THE AMERICAN GUARANTY Co. 


COLUMBUS, OHIO 
We Write 


BONDS Automobile 


State, County, Township, City 
Administrators, Executors,Guardians 

Agents wanted in Ohio and Indiana 
JOHN L. HAMILTON, President SCOTT MORRIS, Secretary 





Bank Burglary 
“Fidelity 
** Depository 

Deposits 


“ 


Employes 


SECURITY CASUALTY CO. 
INDIANAPOLIS 
W. Morton HagrioTT PRESIDENT E. E. GrirFiTH MANAGER 


A Company up to the minute in its methods, ideas and policies, The 
only stock company confining itself to Industrial Health and Acciden* 
Insurance. This means service to the agent and policyholder 











CAPITAL 
‘$125,000 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


Ee. M. TREAT. Presidemt 








Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 


415 Locust St., ST. LOUIS, MO. 302 Broadway, NEW YORK 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 
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and health premiums this year. He has 
ten men who are devoting the greater 
part of their time to producing this 
class for his office. A number of con- 
tests have been arranged and the busi- 
ness is coming in at a good rate. In 
one week recently the office received 
more accident and health premiums 
than it did in any full month of last 
year. 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 
ualty lines in the various states last 
year: 





ACCIDENT 

Colorado 
Company Prems. Losses 
CO eee 19,061 7,040 
Amer. Fidelity ....... 1,187 237 
Cas. Co. of Amer...... 4,093 1,413 
Ocean Accident ...... 20,125 6,159 
Pacific Mut. Life...... 55,144 9,620 
Royal Indemnity ..... 727 50 
i A. Sree 400 26 

Tllinois 
SIE REIL. a un-9'n:9:-0.4.,6 143,807 59,212 
European Accident.... 14,234 975 
Fidelity & Casualty... 70,275 


Fidelity & Deposit.... 12,830 3,823 
Inter-Ocean Cas...... * 


National Cas. ........ *49,289 *21,163 
National Life, U. S. A. *83,308 *27,384 
National Relief ...... *5,598 *2,296 
New Amsterdam Cas.. 22,586 16,238 
Standard Accident.... 99,182 32,210 
a Ee ee 
Indiana 
Federal Casualty .... *43,030 *18,866 
Masonic Protective ... 5,167 7,282 
Midland Cas. ........ 2,001 1,366 
Peerless Cas. ........ *246 *154 
Reliance Life ........ 178 23 
Transylvania Cas. .... 11,162 *3,703 
U. S. Health & Acci... *70,208 *31,389 
Towa 
Amer, Fidelity ....... 55 
DE cp ccacicasce *827 #123 
National Life, U. S. A. 27,792 *21,171 
Ocean Accident ...... 7,093 2,031 
Pacific Coast Cas..... *641 So de'ess 
Preferred Accident ... 42,160 23,620 
Es WE ewrcocecse att . westees 
Travelers Indem. .... Sik . weeaas 
Union Health & Acci.. *36,842 *17,747 
Kansas 

Dates Lite .ccwececrs 15,296 7,056 
Fidelity & Deposit.... 1,011 454 
Maryland Casualty ... 10,288 3,064 
Masonic Protective... 7,921 3,632 
Occidental Life, N. M *4,286 *2,419 
Ocean Accident ...... 95 1 

Pacific Mut. Life..... 36,283 10,302 
Royal Indemnity..... 895 601 
Standard Accident.... 19,540 8,731 
U. S. Fid. & Guar..... 1,188 224 


Western Indem. ...... 61 44 


*Premiums paid for reinsurance exceed- 
ed premiums receives by $61. 


c 
DOERR TARO si ccccces 


39,362 10,164 
Amer. Bankers, Ill.... *3,936 *1,032 
Cas. Co. of Amer..... ,491 166 
Fidelity & Deposit.... 2,023 286 
Maryland Casualty... 7,617 7,944 
Midland Cas. ........ 5,150 5,508 
Ocean Accident ...... 10,927 1,926 
Pacific Mut. Life..... 24,017 10,318 
Preferred Accident... 50,997 41,954 
Ridgely Protective.... 13,306 *3,268 
Royal Indemnity..... 214 


Southern Surety ..... *7,845 

Ws MUPOET. ccccvccs we” ‘adcewas 
U. S. Fid. & Guar..... 1,464 84 
Rptne TASe sircccocee 47,419 18,990 
Amer. Fidelity ....... 692 103 
Cas. Co. of Amer..... 2,93 1,268 
Federal Casualty .... %12,585 *5,643 
Fidelity & Deposit.... 3,506 1,125 
WROMMEOTE coccccccees *39 ecece 
Kansas City Cas...... 165 0 6eeee 
London Guarantee.... 3,874 1,298 
National Cas. ........ *96,889 *38,965 
National Life, U. S. A. *7,789 °2,255 
Ocean Accident ...... 12,887 3,061 
Pacific Mut. Life..... 47,063 18,640 
Preferred Accident... 38,548 11,364 
Prudential Cas....... 6,894 2,640 
Royal Indemnity..... 4,240 494 
Standard Accident.... 29,783 9,262 
Union Liability ...... 162 

80 
Employers Liab. ..... 9,835 2,690 
Pacific Mut. Life..... 58,149 28,885 
Nebras’ 

Aetna LAle wcccccccce 27,098 56,578 
Amer. Fidelity ....... 3 228 





Coin Your Leisure Into Dollars.— 
Every insurance man has leisure mo- 
ments. He can put these to good 
use. The American Bankers Insur- 


ance Co. is selling accident and 
health policies with complete cover- 
age and no jokers in the contract at 
20 per cent less than other com- 
panies. They are ready sellers. An 
agency will soon make you a good 
income. Home office, Cass and 
Ohio Sts., Chicago. 














Company Prems. Losses 
Kansas City Cas...... 102 243 
Ocean Accident ...... 894 400 
Pacific Mut. Life.. be 4,340 14,294 

o 
Amer. Fidelity ....... 12,259 8,622 
U. 8. Fid. Guar.. ae 3,029 433 
re 8,793 2,132 
Fidelity & Deposit.... 2,028 471 
Masonic Protective... 10,106 3,350 
Royal Indemnity..... 1,505 38 
RA ES] 2,616 68 
U. S. Fid. & Guar..... 4,119 5,586 
Western Indem. ...... 207 16 
. uth Dakota 
2 “RR aseeeer 6,532 6,150 
Inter-Ocean Cas. ..... *1,392 *582 
Masonic Protective... 1,815 325 
eaten) CAS. 26 h65 <0 *4,243 *2,356 
Texas 
Loyal Protective...... *14,052 *9,784 
Western Indem. ...... 72 1,265 
Wiscon: 
Preferred Accident... 16,096 4,721 
Railway Mail, N. H... 3,576 765 
*Includes health. 
HEALTH 
Colorado 
ee eee 2,448 503 
Amer, Fidelity ....... 188 335 
Cas. Co. of Amer..... 585 315 
GCcean Accident ...... 2,058 802 
Pacific Mut. Life..... 11,267 5,909 
Royal Indemnity ..... 47 
A ere 31 75 
Tllinois 
Batme TALS. ..ccccss 20,064 4,311 
European Accident... 3,005 1,237 
Fidelity & Casualty... 104,023 66,060 
Fidelity & Deposit.... 2,446 618 
New Amsterdam Cas.. 8,702 4,463 
Standard Accident.... 12,947 2,454 
Indiana 
ee GN cece} 1,356 742 
Reliance Life ........ 6: ~aekes 
Iowa 
Amer. Fidelity ....... 170 58 
Ocean Accident ...... 2,859 1,466 
Preferred Accident... 24,155 871 
ee ts ee err er 
Kansas 
Betas TAGS ..0:.comcsese 1,683 719 
Fidelity & Deposit.... San « ‘e@enas 
Maryland Casualty... 2,952 52 
Pacific Mut. Life..... 7,035 2,483 
Royal Indemnity..... 129 3 
Standard Accident.... 3,902 1,708 
U. S. Fid. & Guar..... 374 2 
Western Indem. ...... 738 21 


+Premiums paid for reinsurance exceed- 
ed premiums received by $38. 


Me, TESTS cwcscccsse 11,774 3,403 
as. Co. of Amer..... 196 480 
Fidelity & Deposit.... 524 446 
Maryland Casualty... 1,580 262 
Midland Cas. ........ 4,953 4,939 
Ocean Accident....... 2,20 93 
Pacific Mut. Life..... 9,942 2,439 
Preferred Accident... 24,145 9,529 
Royal Indemnity..... 1,963 33 
. W. Surety.... °° apes 
U. S. Fid. & Guar..... 65 75 
Minnesota 
WE BME waescacecee 9,329 2,769 
Amer. Fidelity........ 28 11 
as. Co. of Amer..... 15 59 
Fidelity & Deposit.... 1,361 313 
Kansas City Cas...... Mr eee 
London Guarantee.... 450 98 
Ocean Accident ...... 1,728 835 
Pacific Mut. Life..... 13,082 7,106 
Preferred Accident... 6,100 3,742 
Prudential Cas....... 687 6 
Royal Indemnity..... 1,237 72 
Standard Accident.... 3,097 1,032 
Union Liability ...... ae 
souri 
Employers Liab. ..... 1,681 572 
Pacific Mut. Life..... 12,842 5,754 
Nebraska 
BARE TARE. gicccccces 2,732 1,013 
Amer. Fidelity ....... | ae 
Kansas City Cas...... +73 814 
Ocean Accident.......  errrer 
Pacific Mut. Life..... 1,668 447 
+Amount paid for reinsurance or return 


— exceeded premiums received by 
io. 





Ohio 
Amer. Fidelity ....... 3,469 4,141 
U. S. Fid. & Guar..... 635 76 
Oklahoma 
os SC ae 1,950 680 
Fidelity & Deposit.... 465 111 
Royal Indemnity..... 292 103 
& ££ eee 99 2 
U. S. Fid. & Guar 3,618 1,322 
Western Indem. ..... 161 6 
uth Dakota 
PS ee. er ee 23 
Texas 
Western Indem. ...... 548 501 
sconsin 
Preferred Accident... 5,837 1,229 
LIABILITY 
Colorado 
Aetna Acci. & Liab... eer 
OE ODE RS 5,711 740 
Amer. Fidelity ..... 901 381 
Cas. Co. of Amer 6,009 2,436 
Ocean Accident ...... 43,700 19,403 
Royal Indemnity ..... 1,677 23 
Be WO. ROE, cc cccvees 3,430 16 
Tilinois 
Aetna Acci. & Liab... , anes 
NR Oa 232,030 132,568 
European Accident.... 5,905 eee 
Fidelity & Casualty... 235,618 174,050 
Fidelity & Deposit.... 40,534 


42,664 22/089 


New Amsterdam Cas. 











Colman Bldg., Seattle, Washington 





NEW ENGLAND 
y); Casualty Company 

BOSTON, MASSACHUSETTS 
CORWIN McDOWELL; 


PRESIDENT 


Fidelity and Surety Bonds, Liability, Automobile 
Property Damage, Plate Glass, Burglary 
and Theft, Accident- Health Insurance 


Reliable representatives wanted in unoccupied territory 


H. M. McCONNELL, General Agent, Fifth Floor, Nat’l Life Bldg., Chicago 
SEELEY & COMPANY, General Agents, 
Board of Trade Bldg., Portland, Oregon 
GREGORY & APPEL, General Agents, 121 E. Market St., Indianapolis, Indiana 
JOHN J. BRANDON, General Agent Casualty Lines, Lemcke Bldg., Indianapolis 
C.D. STOWELL & COMPANY, General Agents - - - Kansas City, Missouri 
FRED S. YOUNG & CO., General Agents, - - - - Des Moines, Iowa 
THE JAS. A. JONES AGENCY, Inc., General Agents, - - Detroit, Michigan 











Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 














H.G.B.Alexander, Pres. 
General" 





Offices 











Inter-Ocean Casualty 
Company 
Springfield, Illinois 
Good Territory and Liberal 


Contracts for Accident Agents 
who are Producers. Address 


W. A. NORTHCOTT 


PRESIDENT 





KELLER ON ADJUSTMENTS 


Every accident claim man should 
read ‘Practical Suggestions for 
Claim Adjusters,” written by 
DAVID H. LLER, M, D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month 


THE INDUSTRIAL REVIEW 


Subscription Price, $1 a Year 
1362 Insurance Exchange, Chicago 











EQUITABLE SURETY COMPANY 


Home Office, ST. LOUIS, MO. 


Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 
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Com Prems. 
Standard. "sccident.. 105,577 
pe OF Orr 116,781 
Aetna Acc. & rapes” = . 5 
Amer. Fidelity . 28,148 
PROMI gcc cee 34 
Ocean Accident 64,225 
Preferred Accident ... 220 
SS A reer 2,734 
Yravelers Indem...... 1,188 

Kansas 
Aetna Acci. & Liab... 24,266 
Fidelity & Deposit... 5,27 
Maryland Casualty ... 17,111 
Ocean Accident ..... 2,48 
Royal Indemnity..... 4,654 
eg gh Accident..... 2,051 
U. 8S. & Guar. 12,064 
Western” Indem. ..... 18 
Michigan 
Aetna Acci. & Liab... 34 
DORE EEO ic doakae 5’ 65,662 
Cas. Co. of Amer..... 28,949 
Fidelity & Deposit.... 10,757 
Maryland Casualty... 9,14 
Ocean Accident ...... 12,737 
Preferred Accident.... 7,939 
Royal Indemnity 33,399 
S.-W, DOO ks cacvice 4,474 
U. S. Fid. & Guar 15,869 
SET Tel ree ,837 
Minneso 
Aetna Acci. & Liab... 
DR, BE wat acces-c 64,782 
Amer. Fidelity....... 25,848 
Cas. Co. of Amer..... 142,523 
Fidelity & Deposit.. 47,479 
PUREE ak ccccwscece 4,730 
Kansas City Cas..... 4,792 
London Guarantee ... 138,970 
Ocean Accident ..... 7,825 
Preferred Accident.... 1,649 
Prudential Casualty... 15,812 
Royal Indemnity ..... 22,136 
Standard Accident. 2,084 
30 
Employers Liab. ..... 94,176 
Nebrask: 
AOGRR. TATB .6:6:4:04.0.0.00% 15,004 
Amer. Fidelity ....... 13,078 
Kansas City Cas..... 4,122 
Ocean Accident ...... 31,837 
Ohio 
Amer. Fidelity ....... 79,763 
U. S. Fid. & Guar.... 23,944 
klahoma 
Aetna TAfe cccccwives 51,317 
Fidelity & Deposit.... 19,480 
Royal Indemnity ‘ 3,308 
Ss. SAP 13,106 
U. S. Fid. & Guar. 6,822 
Western Indem. ..... 37 
Texas 
Western Indem. ..... 89 
consin 
Preferred Accident ... 1,146 
COMPENSATION 
a ae eee ee 145,152 
Fidelity & Casualty... 455,384 
Fidelity & Denosit.... 93,383 
Standard Accident.... 176,832 
GUN Sri ieveesuseus 94,308 
Kansas 
Aetna Acci. & Liab... 688 
Fidelity & Deposit.... 1,804 
Maryland Casualty... 4,262 
Ocean Accident ...... 1,021 
Royal Indemnity...... 2,369 
Standard Accident.... 613 
U. S. Fid. & Guar..... 4,664 
Batam TAOS 26 screeds 273,257 
Cas. Co. of Amer..... 46,42 
Fidelity & Deposit.... 54,771 
Maryland Casualty... 42,877 
Ocean Accident ...... 2,870 
Preferred Accident.... 72 
Royal Indemnity..... 93,934 
U. S. Fid. & Guar..... 20,690 
ER PRS Sine eee 13,442 
Minnesota 

Retna LAGS o6cis seeks 4,731 

Amer. Fidelity ....... 6,385 

Cas. Co. of Amer..... 106,589 

Fidelity & Deposit. . 28,271 

er ae 1,767 

Kansas City Cas...... 2,201 

London Guarantee.... 84,360 

Ocean Accident ...... 9,235 

Prudential ao 10,796 

Royal Indemnity .... 0,032 

Standard Accident . 57 

Ohio 
U.S, Fid. & Guar..... 128 
FIDELITY 
Colorado 

Aetna Acci. & Liab.. 7 

Amer. Fidelity ....... 428 

as. Co. of Amer..... 138 

Ocean Accident ...... 62 

Royal Indemnity .... 114 

8. W. Surety ........ 2,743 

_— 

Aetna Acci. & Liab. 7,923 

Mer. BurSty. .0..0.0- 3,259 

European Accident . 291 

Fidelity & Casualty... 29,814 

Fidelity & a a ee 68,204 

uar. Co. of N. 17,546 

Aetna Acci. & Liab. 1,591 

Amer. Surety ........ 43,669 

National Sareis , kee 11,783 

owa 

Amer. Fidelity ....... 729 

Mlinois ee 933 

Ocean Accident ...... 53 

- SUrety: civic. .cs 887 
Kansas 

Amer. Surety ........ ,549 

meee & Deposit 11,595 














Losses 


6.497 


eee eee 


1,302 


see eee 





Company Prems. Losses 
Royal Vedemnity Se wees 418 3 
U. S. Fid. & Guar..... 9,157 3,822 
Western Indemnity... Oe. sa%ome 
Aetna Acci. & Liab... 3,354 ° 
Cas. Co. of Amer..... D—7 eae 
Equitable Surety .... 3,338 .ccese 
Fidelity & Deposit.... 34,658 5,044 
Illinois Surety ....... 86 151 
Maryland Casualty... 14,219 2,669 
Ocean Accident ...... eer 
Royal Indemnity . 1,859 77 
Southern Surety . 6.840 =n cvcce 
S. W. Surety..... 2,229 25 
U. S. Fid. & Guar 29,831 15,207 

eon 
Aetna Acci. & Liab... . <—oe 
Amer. Fidelity....... 4,148 8 
Amer. Surety ....7... 25,232 19,773 
Cas. Co. of Amer..... SS cessor 
Fidelity & Deposit.. 22,128 5,335 
Illinois Surety ....... nt: ~sneaee 
Kansas City Cas...... 7. | fheeue 
Ocean Accident ...... — ‘osteee 
Royal Indemnity ..... 3,603 20 
Employers Liab. ..... a. arr 
Amer. Fidelity ....... | 
Kansas City Cas..... | arr rr 
Ocean Accident ...... errr 
Amer. Fidelity ...... 2,548 298 
U. S. Fid. & Guar.. 46,792 21,697 
Oklahoma 
Fidelity & Deposit.... 11,546 2,611 
Ocean Accident ...... —; eteenm 
Royal Indemnity : 727 4 
S. W. Surety. one 38,077 18,158 
U. 8. Fid. & Guar. 7,740 11,799 
Western Indem....... “208. ss 6ane 


*Amount paid for reinsurance or return 
— exceeded premiums received by 


Texas 
Ammee.. BUrees «220226 17,777 2,950 
Western Indem....... 68 150 
onsin 
Aetna Acci. & Liab... _ saree 
SURETY 
Colorado 
Aetna Acci. & Liab... 881 2,857 
Amer. Fidelity........ a |) Saegee 
Cost. Co. of Amer.... | eT Te 
Royal Indemnity..... 80 1 
S. Ws GG cccacece 1,925 100 


*Return premiums exceeded premiums 
received by $15. 


ois 
Aetna Acci. & Liab... 17,830 1,749 
Amer. Surety ........ 109,790 19,768 
European Accident... eo . asewas 
Fidelity & Casualty... 28,152 92 
Fidelity & Deposit... 82,336 24,058 
Guar. Co. of N. < ‘ 0b owas 
Aetna Acci. & Liab.. 5,124 1,225 
Amer. Surety ........ 28,853 §22 
National Surety ..... 26,028 10,361 
owa 
Amer. Fidelity ...... SC iii, 
Illinois Surety ....... Cl 7a 
ey We BAPE ce cccacas eet 
Kansas 
Amer. Surety ....... 5,918 133 
Fidelity & Daposit.. 7,243 9,551 
Maryland Casualty... 3,029 8,927 
Royal Indemnity ..... 80 1 
U. S. Fid. & Guar.... 17,268 *19,160 


Western Indem....... 75 1,299 


~— exceeded losses paid by $19,- 


Mi 
Aetna Acci. & Liab... 


| arr 
Cas. Co. of Amer..... Z0B ss wc cece 
Equitable Surety ..... 3,225 1,484 
Fidelity & Deposit.... 53,638 6,271 
Tllinois Surety ....... ,55 1,184 
Maryland Casualty.... 8,416 39 
Royal Indemnity 1,647 22 
Southern Surety ..... 24,457 3,040 
Ss. W. ig fs ode 6.8 0 o's .263 6 
U. S. Fid. & Guar..... 36,321 5,030 
Minnesot: 
Aetna Acci. & Liab... ' Bieter 
Amer, Fidelity ...... ¢ eee 
Amer. Surety ........ 37,275 7,670 
Cas. Co. of Amer..... — «essnee 
Fidelity & Deposit... 28,064 13,007 
Tllinois Surety ...... 6,601 1,437 
meenee City Cas..... Zar 
Royal Indemnity . 820 13 
a 
Amer. Fidelity ...... 1,432 1,268 
Kansas City Cas..... 408 = weve ° 
Amer. Fidelitv ...... 15,258 16,423 
U. S. Fid. & Guar..... 87,39 ,78 
Oklahoma 
Fidelity & Deposit.... 13,320 3,239 
Royal Indemnity ,944 26 
A. ee 31,710 75,048 
U. S. Fid. & Guar.... 43,725 32,051 
Western Indem....... "35m - ~ esates 





*Amount paid for reinsurance or return 
premiums exceeded premiums received by 


$153. 
South Dakota 
Interstate Surety...... 20,492 5,652 
Western Surety ...... 25,680 10; 185 
Amer. Surety ........ 35,429 3,925 
Western Indem....... 96 64 
Wisco 
Aetna Acci. & Liab.... i ier rr 
PLATE GLASS 
Colorado 
Aetna Acci. & Liab... 694 483 
Cas. Co. of Amer..... 382 365 





Ocean Accident 


Company Prems 
Royal Indemnity..... 90 
Bs We WOROED «cc ccavice 60 


ois 
Aetna Acci. & Liab... 


9,904 
Fidelity & Casualty... 55,944 
Fidelity & Deposit.... 22,512 
New Amsterdam Cas.. 13,521 
Indiana 
Aetna Acci. & Liab... 2,359 
Iowa 
Ocean Accident ...... 1,059 
B. W. Gurety .ccccecs 2 
Kansas 
Fidelity & Deposit.... 688 
Maryland Casualty... 6,274 
New York Pl. Gl.... ,689 
Royal ony boses 1,742 
U. S. Fid. & Guar.. 1,408 
Western ‘Indem TTT 12 
Michigan 
Aetna Acci. & Liab.... 2,813 
Cas, Co. of Amer...... 1,445 
Fidelity & Deposit... 1,596 
Maryland Casualty... 9,606 
Ocean Accident....... 1,470 
Preferred Accident.... 495 
Royal Indemnity..... 3,166 
We SE scacvees 438 
U. S. Fid. & Guar..... 2,601 
Minnesota 
Aetna Acci. & Liab... 3,379 
Cas. Co. of Amer..... 2,302 
Fidelity & Deposit... 6,140 
Kansas City Cas...... 2,958 
Ocean Accident....... 1,562 
Prudential Cas....... 3,854 
Royal Indemnity..... 3,370 
souri 
Employers Liab....... 9,131 
Nebraska 
Kansas City Cas..... 1,185 
Ocean Accident ...... 1,707 
hio 
U. S. Fid. & Guar.. 2,071 
Oklahoma 
Fidelity & Deposit. 1,845 
Royal Indemnity..... 3,788 
S. W. Surety......... 6,163 
U. S. Fid. & Guar. 6,812 
Western Indem.,...... 380 
Texas 
Lloyds Plate Glass... 9,385 
Western Indem....... 1,330 
Wisconsin 
Aetna Acci. & Liab... 1,432 
Preferred Accident.... 15 


STEAM BOILER 
Colorado 


Royal Indemnity..... 
Tilin 


Buropean Accident.. 
Fidelity & Casualty. 
I 


Ocean Accident..«..... 
Travelers Indem...... 
Kans: 


as 
Bartforad &. B....cses 
Maryland Casualty... 
Ocean Accident ...... 
Royal Indemnity...... 
Mi 


Cas. Co. of Amer...... 
Maryland Casualty... 

Ocean Accident....... 
Royal Indemnity...... 





*Premiums paid for 


ceeded premiums received by $14 





reinsurance ex- 


Minnesota 
Cas. Co. of Amer..... 64 114 
London Guarantee.... 2,595 1,702 
Ocean Accident....... . are 
Royal Indemnity...... Ae es 
Missouri 
Employers Liab.. -  saseve 
Nebraska : 
--ansas City Cas...... ~«. aerreTe 
Ocean Accident......: 546 76 
*Premiums paid for reinsurance ex- 
ceeded premiums written by $86. 
Oxkl 
Royal Indemnity..... 919 365 
BURGLARY AND THEFT 
Colorado 
Aetna Acci. & Liab... 547 200 
Amer. Fidelity....... 359 27 
Cas. Co. of Amer..... Ser jeadise 
Ocean Accident....... Seen *« sesexe 
Royal Indem......... 688 31 
Wen: EN vn 60 dupe 558 409 
Tllinois 
Aetna Acci. & Liab... 18,458 4,593 
European Accident... 13,163 3,637 
Fidelity & Deposit.... 20,946 7,643 
New Amsterdam Cas.. 5,616 4,300 
Royal Indemnity..... 124,544 $8,227 


tErroneously reported last week as pre- 
miums and losses of Southern Surety. 


Indiana 
Aetna Acci. & Liab... 
National Surety 


Amer. Fidelity 
as Pree 
Ocean Accident....... 
Preferred Accident... 
S. W. Surety......... 
Kansas 
Fidelity & Deposit.... 
Maryland Casualty... 
Ocean Accident....... 
Royal Indemnity..... 
U. S. Fid. & Guar..... 
Western Indemnity... 


Aetna Acci. & 
Cas. Co. of Amer..... 
Fidelity & Deposit.... 
Maryland Casualty... 
Ocean Accident....... 





Preferred Accident... 











Comp pany Prems 
Royal Indemnity..... 2,080 
S. W. Surety......... 333 

Minnesota 
Aetna Acci. & Liab... 1,271 
Amer. Fidelity....... 192 
Cas. Co. of Amer..... 42 
Fidelity & Deposit. 8,581 
Frankfort ........... 88% 
Kansas City Cas...... 205 
Ocean Accident ...... 6,500 
Preferred Accident... 1,768 
Prudential Cas....... 2,238 
Royal Indemnity..... 2,344 

Missouri 
Employers Liab...... 7,254 

Nebraska 
Amer. Fidelity ....... 275 
Kansas City Cas..... 289 
Ocean Accident ...... 1,438 

Ohio 
Amer. Fidelity ....... 1,289 
U. S. Fid. & Guar. 18,787 
Oklahoma 
Fidelity & Deposit.... 1,312 
Ocean Accident ...... 5,156 
Royal Indemnity .... 696 
OO See 1,571 
U. S. Fid. & Guar.... 3,258 
Western Indem, ..... 11 
Texas 
Western Indem....... 355 
Wisconsin 
Aetna Acci. & Liab... 2,376 
Bankers Ltd. Mut. Cas. 1,071 
Preferred Accident.... 307 
CREDIT 
Michigan 
Ocean Accident ...... 5,895 
Minnesota 
Amer. Cred. Indem... 11,665 
Ocean Accident ...... 1,082 
ebraska 
Ocean Accident ..... 
SPRINKLER 
Colorado 
Aetna Acci, & Liab... 29 
Tllinois 
Aetna Acci, & Liab. 4,297 
ndiana 
Aetna Acci. & Liab. 238 
Kansas 
Maryland Casualty .. 73 
Michigan 
Aetna Acci. & Liab.. 997 
Maryland Casualty 3,823 
Minnesota 
Aetna Acci. & Liab. 173 
Wisconsin 
Aetna Acci. & Liab.. 247 
PLY-WHEEL 
Tilinoi 
Aetna Acci. & Liab. 643 
European Accident 46 
Fidelity & rome 2,794 
Aetna Acci. & Liab... 27 


Hartford 8. B....... 681 

Maryland Casualty .. 31 

Royal Indemnity .... 39 
Mic 

Aetna Acci. & Liab... 191 

Maryland Casualty 114 

Royal Indemnity t75 





Losses 
611 
100 


tAmount paid for reinsurance or return 


premiums exceed 
$75. 


premiums 


Minne 
Royal Indemnity..... 325 


received by 


1,543 


AUTOMOBILE AND TEAMS PROPERTY 
DAMAGE 


Colorado 
Aetna Acci. & Liab.. 3,454 
Amer. Fidelity ...... 77 
Cas. Co. of Amer.... 61 
Ocean Accident ..... 1,076 
Royal Indemnity 285 

Tilinoi 
Aetna Acci. & Liab.. 40,737 
Amer. Automobile.... 135,989 
Fidelity & Casualty.. 4,793 
Fidelity & Deposit... 15,105 
New Amsterdam Cas. 204 
Standard Accident.... 19,168 
yo er eer 18,093 


tIncludes entire automobile hazard, 


Indian 
Aetna Acci. & Liab.. 9,606 

Iowa 
Amer. Fidelity ...... 278 
Ocean Accident ..... 403 
Preferred Accident 28 
GB, W. Barety oc cccvces 23 
Travelers Indem. . 194 

Kansas 
Fidelity & Déposit... 396 
Maryland Casualty... 256 
Ocean Accident ...... 144 
Royal Indemnity .... 513 
Standard Accident ... 70 
U. S. Fid. & Guar. 177 

Michigan 
Aetna Acci. & Liab. 27,156 
Cas. Co. of Amer.. 1,345 
Fidelity & Deposit. . 3,539 
Maryland Casualty 1,412 
Ocean Accident '...... 6,442 
Preferred Accident... 5,674 
Royal Indemnity 7 7,679 
U. 8. Fid. & Guar.... 3,713 
WOPEEM scccccesasesé 848 
Minnesota 

Aetna Acci. & Liab... 11,407 
Amer. Fidelity ...... 1,375 
Cas. Co. of Amer.... 1,644 
Fidelity & Deposit... 7,298 
VUEEEEOEE ob cceoe dco 27 
Kansas City Cas..... 658 
London Guarantee... . 8,924 


Ocean Accident 
Preferred Accident 


3,976 
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Company Losses 
Prudential Casualty. 
Royal Indemnity 


Standard Accident.... 
Employers Liab. 


Amer, Fidelity 
Kansas City Cas 
Ocean Accident 


Amer, Fidelity 
U. 8S. Fid. 


Fidelity & Deposit.... 
Royal Indemnity 

8S. W. Surety......... 
U. S. Fid. & Guar. 
Western Indem. 
Western Indem., 


Wisco: 
Aetna Acci. & Liab.. 
Preferred Accident . 


WORKMEN'S COLLECTIVE 


Aetna Life 
New Amsterdam Cas. 
Standard Accident... 


Aetna Life 
Royal Indemnty . 

tAmount paid for reinsurance or re- 
turn premiums exceeded premiums re- 
ceived by $3. 


Aetna Life 


Aetna Life 

aaa. Fidelity 

Ca Co. of Amer. 

Fr idelity & Deposit. 

London Guarantee.. 

Prudential Casualty. . 

Royal Indemnity .... 
‘Wisconsin 

Employers Liab. .... 

Amer. Fidelity 

Ocean Accident 
Oklahoma 

Aetna Acci. & Liab.. 

Texa: 


Western Indem 
INDUSTRIAL 
Colorado 
Co. of Amer 
PHYSICIANS’ DEFENSE 
Tllinoi 


ois 
Medical Protective.... 


Cas. 


an 
Maryland Casualty... 
Medical Protective... 


Mic: 
Maryland Casualty.. 
es 
Medical Protective.... 
8 
Medical Protective .. 


Noncancellation Bill May Pass 

The passage of a bill which has been 
before the lower house of the Kentucky 
legislature, prohibiting the cancella- 
tion of accident and health insurance 
policies, is conceded by leading casu- 
alty men, who hope, however, to beat 
the bill in the state senate. It has 
been declared that the adoption of 
the measure will force out of the state 
many of the companies which collect 
premiums annually. The companies 








BY-PRODUCTS 


are what some great manufacturers 
make their profits from. Why not be 
wise and do the same? Your main 
business may be fire or liability in- 
surance. Cultivate the other lines— 
personal accident and health, plate 
glass, burglary, boiler, sprinkler leak- 
age—and write them in a company 
that will handle them so well that the 
assured will become stronger friends of 
your agency. 


The company of service. 


The company of prompt and liberal 
claim settlements. 


Gnited States 
Casualty Company 


EDSON S. LOTT 
PRESIDENT 


80 MAIDEN LANE, NEW YORK 
Ghicago Branch Office 731 Insurance Exchange 


CHARLES H. ELDREDGE 
MANAGER 














which operate on a montly basis may 
be able to meet the situation. 


SHOWS WEAKNESS OF SYSTEM 


Citizens Would Not Be P otected by 
Surety Fund Conducted by 
Federal Government 


Detroit, Feb. 16—(Special Corre- 
spondence.) — Detroit not long ago had 
a case of unfaithfulness in office which 
demonstrated clearly how the public 
would lose under similar circumstances 
if the bill in Congress aiming to put 
the government into the surety busi- 
ness should become a law. For more 
than a decade a man named Harsha 
acted as clerk of the United States 
court, and collected illegal fees from 
attorneys and litigants. Finally he 
was found out. The government be- 
gan prosecution, and he paid back to 
all claimants who could be found the 
illegal fees he had collected. He had 
the money to make personal restitu- 
ticn. Had he not done so, he would 
have been prosecuted, and the Fidelity 
& Deposit, which was on his bond, 
would have had to settle. 

Under the government surety sys- 
tem proposed, the claimants against 
Harsha would not have obtained a cent. 
Only the government would have been 
protected against loss. And the gov- 
ernment, in this case, had no financial 
claim. Its suit was based on malfea- 
sance. 


BYRNE JOINS FOSTER-BARKER 


Two Important Omaha Agencies Merge 
with Several Changes in Company 
Representation as Result 


_ One of the most important changes 
in the insurance field of Omaha was 
reported this week, when the agency 
of Harry S. Byrne was_consolidated 
with that of the Foster-Barker Com- 
pany. Under this arrangement, Mr. 
Byrne will transfer his business to 
that firm and will become actively in- 
terested in all its lines. He will have 
the title of manager of the surety de- 
partment. This is one of the lines 
which has not 
pushed by the Foster-Barker Com- 
pany in the past. Mr. Byrne resigns 
the general agency of the Equitable 
Surety and the Kansas City Casualty 
and the local agency of several fire 
companies. 

Mr. Byrne is one of the best known 
surety men in the west. He went to 
Omaha about twelve years ago from the 
home office of the Fidelity & Deposit to 
represent that company in Nebraska. 
When the National Fidelity & Casualty 
started in 1909 hé became manager of its 
surety department and assistant secre- 
tary. He left that company after four 
years and took the general agency of the 
Equitable Surety. He has been very ac- 
tive in organization work, being in charge 
of Nebraska for the National Association 
of Casualty & Surety Agents, and serving 
as vice-president of the Nebraska Surety 
Underwriters Association and secretary of 


= Omaha Liability Insurance Associa- 
on. 

The Foster-Barker Company has been 
actively engaged in the general insurance 
business under its present name or H. 
E. Palmer, Son Company for about 
thirty years. It has the agency of a 
number of the oldest and strongest fire 
companies and has been general agent of 
the Fidelity & Casualty for twenty-five 
years or so. Its principal officers are Jay 
D. Foster and Joseph Barker. They and 
the managers of its various departments 
stand very high. 


Health Statistics Given 

A very satisfactory condition of the 
public health in 1913 is indicated by 
the general death-rate of 13.8 per 1,000 
of estimated population in the registra- 
tion states and cities, statistics for 
which the Census Bureau has an- 
nounced. The rate for the same terri- 
tory in 1912 was 13.6, and in 1911 was 
13.9 per 1,000. 

Of the eighteen registration states, 
Maryland, with 16.3 per 1,000, showed 
the highest rate; Minnesota, with 10.7, 
the lowest. Other states’ rates were: 

California 13.4, Colorado 11.9, Con- 
necticut 14.4, Indiana 12.6, Kentucky 
13.4, Massachusetts 14.7, Michigan 13.1, 


been very actively } 


Missouri 12.4, Montana 13.0, New 
Hampshire 14.1, New Jersey 14.7, New 
York 15.2, Ohio 13.1, Utah 11.6, Ver- 
mont 12.6, Wisconsin 10.9. 

Of the forty-five registration cities, 
Portland, Ore., with 11.0 per 1,000, 
showed the lowest rate; Memphis, with 
22.9, the highest. 


MICHIGAN INSPECTION WORK 


Demands for Merit Rates Crowd Bu- 
reau and Require Employment 
of More Men 


Clarence G. Axtman, manager of the 
Michigan division of the Workmen’s 
Compensation Service Bureau, has 
been compelled to work until midnight 
every day since he took up the man- 
agement of the office, in order to keep 





pace with the demands of the Michigan 
agents for ratings, which, by the way, 
is a good indication that business in 
Michigan is far from being in the 
dumps. The agents and the bureau are 
working in harmony. 

L. L. Hall has Geen added to the 
bureau as an inspector. He is work- 
ing out in the state. He formerly 
traveled the state for the Travelers, 
making his headquarters in Grand Rap- 
ids. O. J. Smith, who has been doing 
the upstate work, has been brought 
to Detroit to work there and to break 
in a number of inexperienced inspect- 
ors which Mr. Axtman finds it neces- 
sary to engage because he cannot get 
more experienced ones. 

The companies themselves are put- 
ting new inspectors at work, so great 
is the demand for compensation in- 





W. L. TAYLOR, 


President 24 Vice 


New and Attractive Policies. 


J; P, P. McCAMMON. 
Pres. and Gen. 


KEITH McCANSB, 
Sec’y and Treas. 


Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health, Steam Boiler, Liability ,and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
Liberal Commissions. 


Correspondence Solicited 





Rockefeller Building 


The Bankers Guarantee and Casualty Co. 


CLEVELAND, O. 


(Now Organizing) 


If your antecedents will bear inspection we can interest you 





E. N. CANADA, Gen’l Supt. 


Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insurance 


TRANSYLVANIA 


CASUALTY INSURANCE CO. 


BEN L. BRUNER, President 


612 Paul Jones Bldg. 





LOUISVILLE, KY 





various lines, as follows: 


dent and ickness, Burgla: 
Accident and Health, also 


Our Branch Offices 


rienced Resident Secretaries, offer most excellent service to agents in the casualty field. 
Productive territory open for agencies in Ohio, Illinois and Pennsylvania for our 


Located at Cleveland, Chi- 
cago and Pittsburg, under 
the management of expe- 


Employer’s Liability, Public, Teams. Elevator, General, Contingent, Physicians 
and Druggists, Automobile Liability and Property Damage, Workmen's Collective Acci- 
Pei , Personal Accident, Health and Disability and Industrial 
JORKMEN’S COMPENSATION IN ILLINOIS. 
Address Branch Office in the state you wish to do business. 


The Frankfort General Insurance Company 





Capital 
$1,000,000 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory opened, letters of introduction and leads furnished salesmen. 
pecial Contract and territory ready for five high grade producers. 


THE REPUBLIC CASUALTY COMPANY 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 


Surplus 
$1,000,000 








VICTOR BUILDING, 





Cc. D. STOWELL & CO., General Agents 
NEW ENGLAND CASUALTY CO. 


dence solicited from live agents in Kansas and Missouri. 


KANSAS CITY, MO. 











i. M. BRYAN, Secretiry 


ACCIDENT AND HEALT. 
AND AUTOMOBILE 





Western Indemnity Company 


THOMAS B. LOVE, President 


PLATE GLASS, BURGLARY 
ILITY INSURAN 
FIDELITY AND SURETY BONDS 


$200,000 deposited with State of Texas for protection of policyholders 


DALLAS, 
‘TEXAS 


E R. LONG, Auditor 


CE, 
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surance from employers who have not 
before insured with stock companies. 
O. F. Behm, formerly with the Trav- 
elers, has been engaged by Whittaker, 
McNaughton & Livingston, general 
agents for the Fidelity & Deposit, for 
inspection work both in Detroit and 
in the state. 


DESIRE GREATER CLEARNESS 


Michigan Claim Men to Tackle Ambi- 
guities in Compensation Act 
and Seek Improvement 


The Casualty Claim Men’s Associa- 
tion of Detroit held its February meet- 
ing in the form of a banquet. Nearly 
every member was present. A com- 
mittee on statutes was appointed, to 
examine the compensation law thor- 
oughly and suggest a clarification of 
perts of the text which are ambiguous. 
There are parts which are as puzzling 
to the industrial accident board as to 
the claim agents. The claim men be- 
lieve it is within their province to 
take up this matter, as, because of their 
vocation, they are compelled to have 
more to do with the law than any 
other class of men except the accident 
board itself. 


They do not propose any amend- | 


ments to the law whatever, as they 
are well satisfied with it as a whole. 
They simply wish to have parts which 
are susceptible to more than one in- 
terpretation made clear. In this they 
will act with the accident board, not 
against it. Either the board or the 
claim men will ask the next legislature 
to make the changes in phraseology 
necessary to give greater clearness. 


RULES ON EXPERT TESTIMONY 
Indiana Appellate Court Holds Lower 


Court Erred in Holding It 
Could Be Ignored 





The appellate court in Indiana has 
held that the trial court erred in its 
instructions as to the credence to be 
given expert testimony. 

The suit was for damages against the 
Indianapolis Traction & Terminal Com- 
pany by the driver of a wagon, struck by 
a street car coming from behind, which 
threw him out and injured him. After 
hearing testimony by expert witnesses 
showing that cars of that type could not 
travel more than twenty-one miles an 
hour, the trial court gave the following 
instructions among others: 

“The opinions of expert witnesses are 
admissible in evidence for the considera- 
tion of the jury. The opinions of such 
witnesses are not admitted for the pur- 
pose of controlling the judgment of the 
jury, but to be considered for what they 
are worth in your opinion when consid- 
ered with the other evidence in the case. 
If you think, from all evidence in the case, 
that you ought to reject the testimony of 
the expert witnesses, or any of them, you 
have the right to do so.” 


The Indiana appellate court says this | 


instruction was error, that the court has 
no authority to pick out witnesses and 
instruct which shall be given credence 
and which not and in so doing the court 
invades the province of the jury. The 
court should never instruct the jury it is 
at liberty to ignore the evidence of any 
class of witnesses, the higher court says. 


National Life Agency Appointments 


C. H. Boyer, manager of the casualty 
department of the National Life U. S. 
4A., announces the following agency 
appointments: 
clone teh ee general agent, San Fran- 

Jas. F, Allen, state agent, Seattle, Wash. 
pa Herbert Seipel, general agent, Easton, 


L. E. Walther, Jr. 
mom, Ark. r, Jr., state agent, Little 


general agent, Kansas 


City, Mo. 
te” Behrens, general agent, Davenport, 

Harry G. Welsel, tomval saat’ hate. 
town, Ohio. , : 
on. L. Bott, 


0 jones & Garrard, general agents, Akron, 


general agent, Columbus, 


wR W. Crossett, state agent, Concord, 





Lyle A, Stephenson has relinquished the 
agency for the United States Casualty, 
Which he has held for several months 
Past at Kansas City, Mo. Furgason, Tabb 
& Simonds have taken the agency, which 
they gave up only a short time ago. 




















News About Companies 





London Guarantee & Accident—Admit- 
ted assets, $4,030,415; unearned pre- 
miums, $1,376,513; total loss reserve, $1,- 
490,265, which includes, $1,252,076 statu- 
tory liability loss reserve; policyholders’ 


surplus, $883,601; net premiums written 
and net losses paid: 
Premiums Losses 
MetiAant. os0 20:00 dese $ 599 $ 42,376 
OT Fr ee 16,989 8,87 
RAOMEEEGN -ccccdsvaasce 2,034,485 1,318,993 
Workmen’s Compn... 1,059,414 76,369 
Steam Boiler ....... 11,060 8,797 
Burglary and Theft. 113,181 41,172 
COEE sah oaeeds ewe 59,818 187,449 
Auto. & T. Pr. Dam... 174,241 58,168 
Workmen’s Collective 103,895 71,285 
+ * * 

United Casualty & Surety, Memphis, 

Tenn.—Admitted assets, $405,860; un- 


earned premiums, $22,235; general loss re- 
serve, $7,430; statutory reserve for lia- 
bility claims, $19,440; cash capital, $325,- 
650; net surplus, $26,101; net premiums 
written and net losses paid: 





Premiums Losses 
EE. ncn ccnnnnensbens $21,892 10,321 
DE  s<c¢nses 20,405 8,911 
BEGET casseocanves .» 28,712 7,270 
Fidelity and Surety...... 8,206 1,927 
Pinte GIAse ..ccicoccceds 4,805 1,889 





Steam Boiler ..........<- *9.36 woe 
Burglary and Theft...... 2,457 140 
Pa GE, pab4e cheb oeces 13 420 
Auto and T. Prop. Dam... 4,394 902 
Workmen’s Collec. ....... 1,714 1,154 

*Premiums paid for reinsurance ex- 
ceeded premiums written by $9. 

+ + . 

American Fidelity, Montpelier, Vt.— 

Admitted assets, $1,446,285; unearned 


premiums, $444,966; loss reserve, $392,500; 
capital, $382,750; net surplus, $141,604; 
net premiums written and net losses paid: 


Premiums. Losses. 


pO a er $ 97,755 $ 42,109 
SEE cb eS aesese les 36,822 28,770 
LP ¢eanncs0euie 541,985 951,111 
Workmen’s Compen- 

a cana dita se hiain 296,646 71,242 
ae 60,529 9,280 
SOE -ccdacecsevesss 122,823 80,196 
Burglary and Theft.. 39,635 17,575 
Auto Prop. Dam...... 41,814 21,307 
Workmen’s Collective. 493 49 
Teams Prop. Dam..... ,946 2,986 

. . * 

American Surety—In its statement to 

insurance departments the company 


shows ‘more assets and more net surplus 
than it claimed in its statement published 
in January. Its statement to depart- 
ments shows: Admitted assets, $8,871,- 
339; unearned premiums, $1,839,102; 
claim reserve, $689,113, besides $25,000 
estimated cost of adjustment; capital, 
$5,000,000; net surplus, $1,106,716; net pre- 
miums written and net losses paid: 


Premiums. Losses. 





| rT $1,249,382 $364,362 
POE ccccceswaavcvs 1,821,379 501,40T 
gk ae $3,070,761 $865,783 

* ” a 
Globe Indemnity — Admitted assets, 
$3,260,421; unearned premiums, $1,389,- 
266; loss reserve, $334,194; statutory 


reserve for liability claims, $213,125; cap- 
ital, $750,000; net surplus, $506,186; net 
premiums written and net losses paid: 


Premiums. Losses. 





BORRORE 22.8 soccer vue $ 174,726 $ 46,729 
=r 67,610 20,481 
DT ciheseceeane 1,357,957 727,245 
Workmen’s compen- 

DE casceteswh sd 448,267 138,692 
a TS 71,568 14,420 
NE oi 5 oi a bie 5s 231,827 9,149 
Plate Glass ......... 110,363 42,543 
Steam Boiler ........ 74,980 1,972 
Burglary and Theft... 185,472 66,830 
i err BG BGO sc civccens 
Auto & Teams Prop. 

ED c.n0 5:50 50 0 bbe 250,623 121,554 
Workmen's Collective. 3,740 1,561 

Qe a eee $2,987,722 $1,191,177 
e a ” * 


New England Casualty, 
company’s figures on an 


Boston—The 
“admitted as- 


sets” basis vary somewhat from those 
previously published. They are as fol- 
lows: Admitted assets, $2,327,269; un- 


earned premiums, $718,702; -general loss 
reserve, $134,228; statutory reserve for 
liability claims, $227,509; capital, $1,000,- 
000; net surplus, $150,882: net premiums 
received and net losses paid: 


Premiums. Losses. 





eee $ 68,496 $ 28,893 
IE ido. Arai ve inva. dis whe 60 55,847 21,143 
er ree 699,256 143,650 
Workmen’s Compens.. 391,953 75,302 
ES ee shh ona. d os 208-8 0 7,546 3,678 
lS SES re 281,365 59,223 
PIRte GIASS oc ccceccce 40,249 9,044 
Burglary and Theft... 98,763 34,074 
Auto & T. Pro. Dam.. 67,353 14,160 
Workmen’s Collective. 10,183 1,972 

EE, o05.d.0-006 00 dee $1,771,012 $ 391,141 

* * * 


Guardian Accident, Indianapolis—It has 
received a charter under the law of 1852. 
It has $100,000 capital stock and the law 
requires that an examination of the books 
subscriptions be made before the 


and 


charter may be granted by the secretary 
of state. The company must show that 
half its capital stock has been paid for in 
cash. The company will do accident and 
health business, but the old-fashioned 
charter: it operates under is very broad 
and the company may enter into many 
other commercial and investment lines, if 
it cares to. 
. . a 

watieaetatye Life—For all departments, 
including life, the admitted assets are 
$3,708,129; paid-up capital, $560,320; net 
surplus, $183,898 For the accident de- 
partment only, unearned premiums 
amount to $9,920; loss reserve, $4,755; net 
premiums written and net losses paid: 


Premiums. Losses. 

DE: io ccccneusnepen $61,675 $30,286 

i ER RS SRE Es nee 85,289 42,127 
* 7 . 


North American Accident, Chicago—Ad- 
mitted assets, $741,612; unearned pre- 
miums, $177,029; loss reserve, $92,785; 
cash capital, $200,000; net surplus, $250,- 
142; net accident and health premiums 
weesten, $1,145,618; net losses paid, $455,- 


* * . 

Consolidated Casualty, Louisville—<Ad- 
mitted assets, $139,693; unearned pre- 
miums, $136; loss reserve, $2,159; cash 
capital, $116,062; net surplus, $16,701; net 
accident and health premiums written, 
$51,808; net losses paid, $30,994. 

- . * 

Union Casualty, Philadelphia — This 
company expects to increase its capital 
from $200,000 to $250,000 in April or 
May. The additional stock will be sold 
at a premium and give the company ad- 
ditional Working funds. 

* . 7 

Tllinoig Live Stock—An order of disso- 

lution has been entered by Judge Creigh- 








ton at Springfield at request of stockhold- 
ers. The company never became a real 
factor in the insurance business and the 
shareholders desire the release of their 
funds for investment in other channels. 
L. R. Mueller of Chicago, leading spirit 
in the organization, has been named re- 
ceiver. The company has $55,000 of as- 
sets. 
. . . 


Provident Life & Accident, Chattanooga 
—Admitted assets, $234,270 unearned pre- 
miums, $11,490; loss reserve, $12,744; cap- 
ital, $150,000; net surplus, $48,334; net ac- 
cident and health premiums written, $278,- 
366; net losses paid, $119,750. 

+ * . 


Merchants Life & Casualty, Minneapolis 
—Admitted assets, $89,877; unearned pre- 
miums, $2,310; loss reserve, $5,408; re- 
serve fund, $25,000; net surplus, $57,159; 
net accident and health premiums col- 
lected, $123,897; net losses paid, $56,377. 

* 


Business Men’s Accident, Kansas City— 
Admitted assets, $124,741; net wer us, 
$79,905; net accident and health premiums 
written, $234,210; net losses paid, 
$118,762. "?s 

> 


Columbus Mutual Life, Columbus, Ohio 
For all departments, including life, the 
admitted assets are $404,427; capital, 
$125,000; net surplus, $71,914. For the 
accident and health department only the 
unearned premiums are $1,146; claim re- 





serve, $3,165; net accident and health 
premiums written, $65,778; net losses 
paid, $28,729. oa 


Preferred Accident, New York—<Assets, 
$2,981,585; unearned premiums, $1,063,043; 
claim reserve, $238,347; voluntary reserve, 








American Automobile Insurance Company 


LAWRENCE B. PIERC 
CH. 


Chairman of the Board 


AS. W..DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


Get The Agency 





NATIONAL 


FIDELITY & CASUALTY 


COMPANY 


OMAHA, NEBRASKA 


N. F. & C. Means ‘The best of everything for both 


Agents and Assured” 








Accident and Health 


idstity and Surety Bonds Plate Glass 


urglary : Liability 





Agents and Brokers within the State of Illinois 
should at once correspond with E. P. Fatch & Com- 
pany, General Agents, 2017 Insurance Exchange, Chi " 
regarding the three best selling Accident and Health policies 


in America. 


These policies contain more and better features to talk 
about than can be found in any other policy. We invite 


comparison. 


PACIFIC SURETY COMPANY 





DIRECT GENERAL &xcellent Territory in 
AGENCY OPENINGS 


Ohio, Indiana, Pennsyl- 
vania and Kentucky. 











W. R. Sanders, Gen’! Mgr. 








Payment Combination Accident and Health Policies. 


AMERICAN LIABILITY COMPANY 


$100,000.00 deposited with Indiana Insurance Department for the 
(4) protection of ALL Policyholders. 


Convenient Premium 


CINCINNATI, OHIO 
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capital, $700,000; net surplus, 


TWIN CITY ADJUSTERS MEET 


George H. Nickels of Chicago and Mr. 
Stearns of the Club Discuss 
Important Topics 


At the last meeting of the Twin City 
Casualty Adjusters’ Club, held at Min- 
neapolis, President James P. Love in- 
troduced two visitors—Thomas Hall 
and George H. Nickels. Mr. Hall has 
just succeeded Mr. Love as northwest- 
ern adjuster of the Fidelity & Deposit, 
Mr. Love having resigned to take a 
similar position with the United States 
Casualty. Mr. Hall, who is trans- 
ferred from the New York office of 
the Fidelity & Deposit, was accompa- 
nied from New York by Mr. Nickels, 
who handles the Fidelity & Deposit’s 
claims for a large territory surround- 
ing Chicago. 

Mr. Nickels, by invitation, spoke in- 
terestingly on the differences between 
the Illinois and the Minnesota compen- 
sation laws. Another instructive fea- 
ture of the meeting was a narrative in 
detail by Mr. Stearns of the Employers’ 
Liability about a Minnesota decision 
by a district judge on a very impor- 
tant question of workmen’s compensa- 
tion that his company brought to issue. 


LARGE ATTENDANCE EXPECTED 


President Boyer of American Associa- 
tion Gets Word Many Will Be 
at Meeting Next Week 


All prospects point to a big meet- 
ing of the American Association of 
Accident Underwriters at Chicago next 
Monday and Tuesday. President C. H. 
Boyer is receiving word from a number 
ot visitors that they desire to attend. 
It is known that a number of accident 
and health men on their way to the 
meetings of the National Mutual Union 
and the Detroit Conference at Mil- 
waukee will leave home one or two 
days early in order to attend sessions 
of the American association. 

Mr. Boyer now has on hand fifteen 
applications for membership and he 
expects at least ten more by the time 
the meeting opens. A number of these 
are from officers of traveling men’s as- 
sociations. Mr. Boyer says the at- 
tendance will be twice that at the last 
meeting. 


Haskell Admitted to Firm 


George S. Haskell, who a year ago 
became manager of the surety and 
burglary depariment in the general 
agency of Meeker-Magner Company, of 
Chicago, has been admitted to an in- 
terest in the agency and made an officer 
ef the corporation. At the annual meet- 
ing of Merker-Magner Company last 
week, the following officers were 
elected: 

President—Lee Vastine. 

Treasurer—T. J. Magner 

Secretary—J. M. Magner. 

Vice-Presidents—M. J. 
George S. Haskell. 

The agency had a very satisfactory 
year in 1913, the business showing an 
excellent growth. 


Crogan and 


General Agents’ Case Nonsuited 
Actions brought by Lloyd, Spengler & 


Lloyd, Inc., against the Pacific Sure- 
ty for damages for breach of contract 
have been nonsuited because Fred B. 
Lloyd, who turned his stock in the 
agency company named over to his 
wife and his broker, was president of 
the Pacific Surety at the time a general 
agency contract with the firm now the 
subject of litigation was made. It is 
stated that a new suit has been filed 
against the company by the agency. 


Kentucky Measures Reported 
Bills reported favorably to the Ken- 
tucky house of representatives include 
H. B. 259, providing that in personal 
damage cases the fellow-servant rule 
_and the doctrine of assumed risk shall 
be abolished, and H. B. 209, providing 





that -in the same kind of cases con- 
tributory negligence shall be a miti- 
gating circumstance but not a bar to 
recovery. 

Senate bill 220, prohibiting automo- 
bile owners securing liability insurance 
and physicians and dentists insuring 
against malpractice, has also been re- 
ported favorably to the senate. The 
Jefferson County Medical Association 
of Louisville has adopted resolutions 
against the bill, and will send its legis- 
lative committee to Frankfort to fight 
the measure. 


TO REQUIRE EXAMINATION 


New York May License No Compensa- 
tion Companies Until It Has 
Gone Over Books 


New York, Feb. 18—(Special.)—A 
recommendation has been made to the 
New York insurance department, which 
is now considering it, for an amend- 
ment to the law to authorize the de- 
partment to require of foreign casu- 
alty companies seeking admission to 
New York state to write workmen’s 
compensation insurance under the new 
law, a report of an examination in 
which the New York aepartment shall 
have participated. 

The well-known variance of state 
laws regarding requirements would 
furnish a satisfactory balance of sur- 
plus in some cases, while the same 
company, examined under the New 
York requirements, would exhibit an 
impairment. The importance of hav- 
ing workmen’s compensation insur- 
ance in New York written by only 
sound companies is urged in the rec- 
ommendation, which points out that 
unless the companies can furnish an 
absolute guarantee that compensation 
benefits due the injured workmen and 
the survivors of those killed will be 
forthcoming, the state will step in to 
replace the unstable insurance with 
its own guarantee. Anticipating the 
objection that other states would en- 
force retaliatory action, the recom- 
mendation says that practically every 
state would accept a New York certifi- 
cate without question, on account of 
its high standard of inquiry. 

The amendment suggested is to be 
made of use only in such cases as the 
department shall determine to require 
such joint examination. 


Small Benefit for Aviator 

New York, Feb. 18—(Special.)—The 
appellate division of the New York 
supreme court has sustained the Aetna 
Life in the first suit brought to recover 
benefits for injuries due to aviation. 
The insured, Albert N. Ridgely, ob- 
tained a policy in June, 1911, under 
which weekly payments of $150 were 
provided. He gave his occupation as 
a writer. In defense to the suit, the 
company held that its offer to rate up 
the policy and pay benefits accordingly 
was all that could be expected of it. 
The trial court gave a verdict for 
$2,314, which the appellate division re- 
duced to $38.51. 


Goes to Head Office 

_ The Ocean, which has discontinued 
its southern department, with head- 
quarters at Atlanta, has announced the 
transfer of W. Mearns, former 
southern manager, to the United States 
branch office in New York. Mr. 
Mearns was president of the Atlanta 
Casualty Association until recently. F. 
E. Woods, in charge of claims for the 
southern department, will continue to 
have his office in Atlanta. 


F. & D. in the South 
The Fidelity & Deposit has appoint- 
ed Carl H. King special agent for 
Kentucky, North Carolina, South Caro- 
lina, Georgia, Florida, Alabama, Louis- 
iana, Texas and Arkansas, with offices 
at Atlanta. Mr. King has resigned 
as special agent of the United States 
Fidelity & Guaranty for Georgia, Flor- 
ida and Alabama, to take hold of the 
new position. R. M. Golder has been 





transferred from the home office of the 
Fidelity & Deposit to the Atlanta of- 
fice, where he will handle judicial busi- 
ness in a number of southern states. 
Both of those named will operate un- 
der District Manager H. M. Moulton 
at Atlanta. 


Not to Absorb Companies 
New York, Feb. 18—(Special.)—The 
Fidelity & Deposit denies any inten- 





tion of absorbing the Pacific Coast | 


Casualty and the Pacific Surety. Vice- 
President Harris says that reinsurance 


agreements have recently been made! st. Louis has been 
between the companies, but nothing | Hendon Guarantee 


| Ww 


more. 


Quits Plate Glass Association 
The Preferred Accident has resigned 
from the Plate Glass Underwriters’ 
Association and the Plate Glass Serv- 


Secretary Potter says that so many 
rate cards were issuéd on risks that no 
self-respecting underwriter was able to 
keep track of the rates. 


LIABILITY NOT JOINT 


Judge Gordon, sitting in the Jefferson 
circuit court at Louisville, sustained the 
demurrer of the Fidelity & Deposit to a 
petition for damages in which the com- 


pany was named codefendant with the 


| 
| 
| 


contracting firm for which it provided lia- | 


bility insurance. The case grew out of 
the death of a workman employed in the 
construction of the Starks buildings in 
Louisville. Judge Gordon thus upheld 
the contract of the liability insurance 


companies, which is drawn so as to avoid | 


joint liability. 


The court stated that he | 


did not regard the case as similar to that | 


recently decided by another judge in the 
Jefferson circuit court, where joint liabil- 
ity was enforced in the case of the bank- 
ruptcy of the party sued. 


CASUALTY APPOINTMENTS 
Ohio 

Amer. Sur.—P. S. Bradford, H. F. Dones, 
Columbus. 
on Co. of Amer.—Packard & Haskell, To- 
edo. 

Cont. Cas.—H. C. Green, Lima. 

Equit. Sur.—Lloyd McElroy, Ada; B. F. 
Hitchcock, Upper Sandusky; John Seguine, 
Findlay. 

Ill. Sur.—F. A. Kaercher & Son, Youngstown; 
M. H. Thompson, Zanesville. 

Lloyds P!. Gl.—Baker-Herbig-Royer Co., Cosh- 
octon; A. W. Salisbury, Cardington. 

a ay Cas.—O. B. Hullinger, Toledo. 
ledo. 

Pac. Coast Cas.—D. T. Bennett, Girard; B. 
Roza, Trotwood; H. C. Jeffry, Lima; J. B. 
Taylor, Marion. 
* Preferred Acci.—C. D. Gull, Lorain. 

Standard Acci.—W. A. Scott, Cincinnati; 
Pfahlert, Toledo; G. J. Kniscrim, Cleveland. 

U. S. H. & Acci.—G. C. Spangler, Hamlet; 
A. H. Buchs, Toledo. ‘ 

Minnesota 

Bankers Mut. Cas.—H. W. Robson, F. B. 
Hutchinson, W. S. Rublin and C. A. Ebert, 
Minneapolis; Gilbert Dahl, Albert Lea; V. E. 
Holmberg, St. Peter; J. E. Mattimore, St. Paul. 

Merchants L. & Cas.—G. H. Beier, Bain; 
J. W. Sullivan, Bemidji; M. A. Hogan, Minne- 
apolis; W. J. Hull, Remer. 

— Amer. L. & Cas.—John Malm, Alex- 
andria. 

Duluth Cas.—Archie McDougall, Grand Rap- 
ids: Henry Zimmerman, Cloquet. 

Equit. Sur.—C. R. Diffenderffer, F. A. Man- 
nen and F. S. Head, Minneapolis. 

Trav. Indem.—R. W. Palmer, Fairmont; H. 
P. aeeeee, Fairmont; A. Barke, Fergus 
Falls. 

Inter-State Bus. Men’s—J. J. Hynes, St. Paul. 

Mass. Bond.—J. F. Cogwin, Minasapeite. 

Cas. Co. of Amer.—H. E. Weiss, Zumbrota. 

Lion Bond.—G. W. Knapp, Minneapolis. 

Lon. Guar.—E. F. Hedman, Minneapolis. 


CASUALTY NOTES 


The London & Lancashire Guarantee & 
Accident has been licensed in Tennessee. 

George D. Webb, of Conkling, Price & 
Webb of Chicago, left last week for a va- 
eation in Florida. 

A blanket bond covering liabiilty 
electric signs in Salt Lake City 
posed by the lighting company. 


ohn 


is pro- 


Toledo, which formerly represented the 
Title Guaranty & Surety, has taken the 
general agency of the Massachusetts 
Bonding. 

President William B. Joyce of the Na- 
tional Surety has sailed for Europe and is 
expected to be away for about a month. 

Stokes, Packard, Haughton & Smith of 
Philadelphia, one of the leading agencies 
for fidelity and surety business in that 
city, have been appointed to the exclusive 
agency of the Royal Indemnity. 

The Porterfield Insurance Agency, 
which recently was made general agent 
for the Fidelity & Deposit at Kansas City, 
has moved to the Long building, in which 
the F. & D. offices formerly were located. 

The J. R. Harkins Agency Company of 
y er agent of the 

Accident for that 
The agency was formerly held by 
. Serven and later by the Capen 
agency. 

State Treasurer John J. Kennedy of New 
York, who commited suicide last week, was 
resident vice-president of the United 
States Fidelity & Guaranty at Buffalo, 
N. Y. His son, William Kennedy, looked 


° ; | after the business. 
ice Information Bureau as of Feb. 13. | 


The New York assembly on Monday 
night passed Senator Ramperger’s bill 
amending the insurance law relative to 
approval of premium rates of corporations 
and associations writing workmen’s com- 
pensation insurance. . 


Harry V. Webb has been appointed head 
of the automobile adjusting department 
of the General Accident, succeeding A. L. 
Ashmead, resigned. Mr. Webb has been 
with the General Accident since May, 1912, 
and has had considerable experience as an 
investigator and adjuster. 


George H. Olmsted & Co. of Cleveland, 
former general agents of the Title Guar- 
anty & Surety, have within a few days 
closed a contract as general agents of 
the American Surety. They have been 
placing their business in the American 
since the Title reinsured. 

The insurance committee of the National 
Association of Master Painters, which is 
considering the organization of a mutual 


| liability company, was not ready to rec- 
| ommend such a move at the annual meet- 


| Surety in New York C 


ing in Indianapolis last week. It wants 
to study the question more fully. 
Wallace Stevens has been appointed 
resident vice-president of the Equitable 
ity. He is an at- 
torney and has been in the surety busi- 
ness in New York for seven years, first 


| with the American Bonding, and for the 


| Deuel, 


past year with the Fidelity & Deposit. 
The Southwestern Surety Insurance 

Company announces the appointment of 

Lapey & Co. of Buffalo as gen- 


| eral agents in western New York for its 


surety department. The firm is now gen- 


| eral agent of the casualty department of 
| the Fidelity & Deposit and agents of the 


Acci.—Wright, Russell & Bay Co., To- | 


John Hancock Life. 


A. D. Morrison of Morrison & Miller, 
Chicago general agents of the accident 


|and health department of the Pacific Mu- 


| tual Life, 


left last week on a trip to 
California. Mr. Morrison was seriously 
ill with pneumonia in December and ex- 


| pects during the next six weeks to regain 


| Steam Boiler at Minneapolis. 


his lost vitality. He is being accom- 
panied on his tour by his wife. 

E. H. Holmes, for the past year and 
a half with the Grinnell-Rowe-Althouse 
agency at Grand Rapids, Mich., has been 
appointed resident secretary of Hartford 
For five 
years previous to going to Grand Rapids 
he represented the Hartford at Detroit. 
Mr. Holmes succeeds W. Abear, who has 
been transferred to Atlanta, Ga. 

E. T. Combs, manager of the accident 
department of the Aetna Life in Kansas 
City, is spending several hours daily at 


| hs desk, despite the fact that the under- 
| went an operation for appendicitis on 


Feb. 5. Few of Mr. Combs’ friends knew 
of his illness. His first appearance at 
his desk minus his appendix was on Feb. 
16, considered a remarkable recovery. 


The Equitable Surety has recently exe- 


| cuted contract bonds for the St. Louis 


Marble & Tile Company and the Art Metal 
Construction Company, which have con- 


| tracts for $35,000 and $65,000 respectively 


| on the building of the German Savings In 
| stitution of St. Louis; for James A. God 


frey & Co., who have a $35,000 contract 


for Charles Nagel’s residence in St. Louis, 
and for Keeley Bros., of East St. Louis, 


| who have a $50,000 concrete sidewalk con- 


on 


The constitutionality of the Texas com- | 
pensation law has been attacked in a case | 


in the nineteenth district court at Waco. 

At St. Louis the United States Fidelity 
& Guaranty has written a $27,000 bond 
for Oreon E. Scott as administrator. 


The Kirschner-Wideman Company of 


tract at West Frankfort, Ill. 





If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 
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NEWS FROM THE EAST 


COMMITTEE VISITS PITTSBURG 


Legislative Probers Give a Hearing 
‘ and Elicit Some Interesting Tes- 
timony on the Situation 











At the hearing before the Pennsyl- 
vania legislative investigating commit- 
tee in Pittsburgh, the chief witness was 
President Charles Gerwig of the Teu- 
tonia of that city. Mr. Gerwig made 
the statement that if open competition 
were resorted to in the fire insurance 
business, leading to excessive cost in 
putting the business on fhe books, at 
inadequate rates, it would not be long 
until the entire fire insurance business 
of the country would be concentrated 
in thirty large companies. The small 
company would be killed off in short 
o1der. 

At the Pittsburgh hearing, President 
Steinmeyer of the Allemannia Fire, 
stated that in spite of the ruling of the 
court in the decision handed down two 
years ago prohibiting the local board 
from continuing to force its members 
to observe its rates, it has continued 
to do so. He justified this action on 
the ground that the decision was am- 
biguous in its terms. However, no 
fines for violations are imposed, al- 
though Mr. Steinmeyer declared the 
board has a right to do so. Mr. Stein- 
meyer claimed that after paying all ex- 
penses and losses, his company has a 
net profit of less than 1 percent. 

In Pennsylvania during the last 
thirty-nine years, he stated, the aver- 
age profit has been 2.13 percent. For 
twenty years the Allemannia has paid 
an average dividend of 8.2 percent. 
The committee inquired as to whether 
there was concerted effort on the part 
of the large companies to drive the 
small ones out of business. Mr. Stein- 
meyer stated that he did not believe 
that there was any such conspiracy, 
but that the large companies took ad- 
vantage of many opportunities to de- 
prive the small ones of their rightful 
share of business. 


State Fire Marshal’s Report 

State Fire Marshal Ahern of New 
York, in his annual report, recommends 
legislation to compel companies to in- 
spect all property insured and to inves- 
tigate the character of the applicant. 
He also recommends bills providing for 
the standardization of hose couplings, 
introduction of the high-pressure sys- 
tem in municipalities, inspection of fire 
prevention in public schools, repeal of 
conflicting statutes, which now divide 
jurisdiction over fire-fighting apparatus, 
and so on. He advocates the penal 
law making criminal carelessness or 
culpable negligence resulting in loss 
of life or damage to property from 
fire another degree of arson. 

The average loss by fire outside of 
Greater New York last year was $985. 





New Chapter at Pittsburgh 
Pittsburgh, Pa., has _ successfully 
launched a local chapter of the Na- 
tional Fire Protection Association, and 
the work of studying Pennsylvania fire 
hazards has already begun. Director 
Charles S. Hubbard of the department 
ot public safety is president and W. 








Insurance Attorneys 


AVERILL & TURNER 
Suite 204 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 


Henry W. Bullock 
ATTORNEY-AT-LAW 
Suites 415-416 Law Bldg., Indianapolis, Ind. 


Corporation and Insurance Law, Life, Liability, Ete. 
Practice in all state and Federal Courts. _ 


Ref Fidelity Trust Co. 
W. H. O’Brien, Auditor of State, Indianapolis. 











M. C. TIFFT 
Insurance Law a Specialty 


H. Coster, inspector of the Pittsburgh 
Board of Fire Prevention, vice-presi- 
dent. Frank S. Guthrie, a member of 
the fire prevention committee of the 
Civic Club of Allegheny county, was 
elected secretary-treasurer. Following 
are the members of the executive com- 
mittee: P. E. Zimmerman, Richard 
Kiehnel, W. G. Wilkins, W. S. Mc- 
Dowell, H. H. Robertson and H. M. 
Wilson. H. M. Wilson, engineer in 
charge of the Pittsburgh station of the 
United States Bureau of Mines, was in- 
strumental in organizing the chapter. 


CALLS INTERINSURERS FOOLS 


St. Louis Attorney Speaks Plainly of 
Business Men Who Purchase 
Reciprocal Indemnity 


Serious charges are made against 
the attorneys-in-fact of the Wholesale 
Grocers Reciprocal Indemnity Ex- 
| change of St. Louis, and purchasers 
of contracts from this and other ex- 
changes are called fools in a letter 
written by Thomas J. Fauntelroy of 
Cullen & Hay, prominent St. Louis 
attorneys, who have been attempting 





Mr. Wilson is a member of the com- 
mittee on public information of the 
national body. 


EASTERN NOTES 


John P. Gucker, assistant secretary of 
the Camden Fire, died last week. 

A bill to exempt reinsurance premiums 
from the pension tax of 1% percent has 
been introduced in the Virginia senate 
by Mr. Mascie. 

At the annual meeting of the Hartford 
Fire Thomas H. Scotland was added to 
the list of officials to hold the office of 
assistant secretary. 

Col. Alexander H. Wray of the Commer- 
cial Union, who has been a director in 
the City of New York for some years, has 
declined a reelection. 


Home, is to deliver an address on “The 
Inspector and the Insured” before the In- 
surance Society of New York Tuesday 
evening. 

The North Branch Fire of Sunbury, Pa., 


Wolff was formerly the special agent for 
the same territory for the American 
Union of Philadelphia. 


Bills to prohibit the voiding of fire in- 
surance policies on account of undisclosed 
incumbrances to the insured property and 
to provide for the self insurance of public 
buildings by the state have been intro- 
duced in the Virginia legislature. 

Charles F. Carusi and C. L. Cassin have 
resigned as directors of the First National 
Fire of Washington, D. C., and the board 
has been strengthened by the election of 
Robert N. Harper, president of the District 
National Bank, and W. 
Washington. 


The Exton Hall Brokerage & Vessel 
Agency of New York has discontinued 
writing fire insurance on vessels and the 
vessel fire business of the State of Penn- 
Sylvania, Stuyvesant, Insurance Under- 
writers and New Jersey has been rein- 
sured in the Hartford Fire’s vessel agency. 

The new dwelling schedule of New York 
state, amended at request of the state in- 
surance department, makes a differential 
of 5 cents on brick buildings with non- 
combustible roofs, as against those with 
shingle or other substandard roofs, while 
on frame dwellings the differential is 10 
cents. 

An important bill to readjust and reset- 
tle accounts for franchise taxes in New 
York state has been introduced in the 
New York legislature by Senator White, 
which provides that where corporations 
held New York state bonds at 3 percent 
or less on June 30, 1910 or 1911, the ac- 
count of the company shall be credited 
with 1 percent of the face of such bonds, 
but no credit to exceed the amount of 
taxes due in those years. 


MASS MEETING AT LOUISVILLE 

Louisville, Ky., Feb. 18—(Special)—A 
mass meeting of Louisville business men 
is ey: for Thursday, when resolutions 
will be drawn up and sentiment crystal- 
lized against the Glenn bill, which will be 
voted on Friday by the senate. The Louis- 
ville Hardwood Club, the leading lumber 
organization of the state, has adopted res- 
olutions against the Glenn bill. 





Chief Inspector F. M. Griswold, of the 


has appointed Edwin C. Wolff of Philadel- | 
phia special agent for Pennsylvania. Mr. | 


Frank Tyson, of | 


to collect $30,000 from the grocers’ 
exchange on a fire loss sustained by 
Martin & Co. of Parkersburg, W. Va. 
The lawyers have been unable to make 
a settlement, though the loss payment 
is long overdue and stock companies 
have settled. Recently they attempted 
| to ascertain the names of other in- 
surers in the exchange, in order that 
suits might be brought for the pay- 
ments of the loss, which is distributed 
among some 300 or 400 members. Thus 
far they have been unsuccessful in get- 
ting information. If suits are neces- 
sary, the claimant will be put to a great 
expense and inconvenience to collect 
the claim. Mr. Fauntelroy says regard- 
ing the interinsurance plan: “The in- 
surance written in these exchanges is, 
| at best, of doubtful desirability. The 
whole scheme is so arranged as to 
make it so inconvenient for the in- 
sured to collect his insurance as to 
place him at the mercy of the ex- 
change. If, however, any manager of 
| such exchange should be dishonest or 
unfair, the insurance as a_ business 
matter becomes simply intolerable.” 


MISCELLANEOUS NOTES 

_The North Carolina legislative commis- 
sion has adjourned until March 1. 

The South Carolina legislature is ex- 
pected to adjourn late Saturday night. 

Brown, Anderson & Young of Chicago 
have been given an agency of the London 
Assurance. 


The Wisconsin department has licensed 
the Minnesota Implement Mutual Fire 
of Owatonna, Minn. 


Ray H. Babbitt, bookkeeper in the City 
National Bank of Lawton, Okla., has pur- 
chased the local agency of Guy O. Miller. 

By a vote of two to one Denver, Colo., 
decided on Tuesday to issue $8,000,000 in 
bonds for the construction of a municipal 
water system. 


Charles H. Stiteley has sold his interest 
in the local agency of the Stiteley-New- 
comer Company at Dixon, IIL, to his part- 
ner, Francis X. Newcomer. Mr. Stiteley is 
moving south on account of his wife’s 
health. 

Commissioner Preus of Minnesota told 
the Minneapolis city council committee in- 
vestigating fire rates that he would recom- 
mend a law giving the state supervision 
over rates if Kentucky won in the case 
involving the constitutionality of its law 
now before the federal supreme court. 

The Oregon department has refused to 
the Commercial Underwriters Exchange in 
Portland, charging that the managers had 
absorbed about 60 percent of the cash in- 
come for commissions alone during 1912 
and 45 percent during 1913. 

At the annual meeting of the National 
Association of Master Painters at Indian- 
apolis last’ week, the report of the com- 
mittee on insurance touched on the pos- 
sibility of taking up mutual fire insur- 
ance. Circular latters will be sent to the 











Are Youa 


service of the highest quality. 


vice. It will save you money. 


“‘The Agency with the 


Insurance Exchange 





901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 





Fire Protection Counsellor ? 


In this day with keen competition, clients are requiring more of 
agents and brokers than being insurance solicitors. They demand 


show where improvements can be made to get a rate credit. Unless 
you are able to give the best service, your clients will go elsewhere. 
Why not save your business and increase it? Use the Frep S. 
James & Co. fire protection engineering, rating and inspection ser- 


FRED S. JAMES & CO. 


They desire the agent or broker to 


It will hold your customers. 


Fire Protection Service’’ 


CHICAGO 





relicense the Commercial Underwriters at 
members of the association asking for in- 
formation that will aid the committee. 
It was decided to appoint a committee to 
confer with the National Paint, Oil & Var- 
nish Association and look into the advisa- 
bility of organizing a mutual fire insur- 
ance association. 


POINTERS dt 


FOR LOCAL AGENTS. 














“Pointers for Local Agents"’ is a book of 256 pages, 
containing all the data that has appeared in this 
column for more than six years, thoroughly classi- 
fied and indexed for quick reference. It is supple- 
mented with other valuable data, and is bound in 
red flexible leather, the cost being $2.00 per copy. 
For sale by The Western Underwriter. 
Question—The secretary of our fair 
association has asked me to insure said 
association against loss on account of 
bad weather during the fair to be held 
during 1914. Can you give me the 
name of a company that is authorized 
to do business in Michigan that will 
write this class of business, and if you 
know of more than one, please give me 
the names of all so that I can take the 
matter up with them all and see if 
there is any difference in their con- 
tracts for said insurance? 
Answer—There is no regular insur- 
ance company that will write indemnity 
against bad weather. The only policy 
you could get would be one from Lon- 
don Lloyds, We suggest that you 
write to the London Lloyds corre- 
spondents, who advertise in THe WEst- 
ERN UNDERWRITER. 


Question—In a recent “Pointer” you 
referred to forms that waived that por- 
tion of the policy providing that the 
insurance shall be null and void if the 
interest of the assured is other than 
sole and unconditional ownership. 
What sort of a form did you refer to? 

Answer—Such forms as we had ref- 
erence to are used on household fur- 
niture and wearing apparel. They pro 
vide coverage for the property of the 
assured and members of his household. 


DIRECTORY OF 
Independent Adjusters 


ILL., WIS., IND. 
Cc. H. TAYLOR 
1866 Insurance Exchange, Chicago 
Phone Wabash 2546 
ADJUSTER OF FIRE LOSSES 
ILLINOIS MISSOURI IOWA 
Quincy Adjustment 
& Service Bureau 
Wells Buildi: Quincy 
GEORGE C. GILL, Manager 
‘NDIANA 
I. BH. ODELAY 
110 Upper Second St., Evansville 
Adiuster of Fire and Inland Marine Losses 
INDIANA 
M.V- McGILIIiaRDbD 
Amer. Cent. Life Bidg., Indianapolis 
Phone Main 871 
OH10, INDIANA, MICHIGAN AND ILLINOIS 


IOWA 
GEO. C. NEWMAN 
616 Citizens Nat. Bank Bidg., Des Moines 
ADJUSTER OF FIRE LOSSES 
KANSAS 
Alexander 8S. Hendry 


McPherson 
INDEPENDENT ADJUSTER 
Inspect ons Made. 17 Years Experience. 


KANSAS 


























INSURANCE LOSSES 
R. B. WARREN, Manager, Wichita 


MICHIGAN ania 
ww. Ss. VV 
10 Harlow Block, Marquette 
Telephone 700 
ADJUSTMENTS AND INSPECTIONS 
MICHIGAN 
Oo. Ce. Keormp 
Greenville 
ADJUSTER OF FIRE LOSSES 
Automobile losses a snecialty 
MINNESOTA 
CHARLES EF. BRADEN 
419 Restzocten Bank Bidg. 


eapolis 
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JOHN 
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F. R. Ormsby, President 


Industrial Fire 


I. S. Myers, Treas. 


Joseph Winum, Secy. 


Insurance Co. 


AKRON, OHIO 
Authorized Capital $200,000 Cash Capital $100,000 


An Ohio company writing business through Ohio agents. 


Farm Department. 


Why not represent an Ohio company? 


AGENTS WANTED 





Don’t Wait! 





JOIN THE CONTENTED CLASS OF AGENTS OF THE 


OLD COLONY 


INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 


A. D. Baker & Co., Mgrs. Western Department, Lansing, Mich. 
Fire, Tornado, Automobile and Tourist Baggage Insurance 


Come In Now! 








Richland Mutual Insurance Company 





MANSFIELD, OHIO 





Incorporated 1850 


TOTAL ASSETS 
C. CUMMINS, President 


BUSINESS CONFINED TO OHIO 


$2,446,497.63 
R. SMITH, Secretary 





The Central Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Company 


ORGANIZED 1876 





Cash Assets—$607,866.93 


Cash Surplus $364,117.46 





H. V. OLNEY, President 


Cc. A. L. PURMORT, Secretary 





KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


NET CASH SURPLUS $165,111.83 


ORGANIZED 1837 


BUSINESS CONFINED TO OHIO 


W.A. BOUNDS, President 


H.H. GREER, Secretar: 





Assets $1,152,424.98 


W. H. MILLER, President 


ORGANIZED 1853 
LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 


Surplus $542,513.99 


A. S. McCONKEY, Sec’y & Treas. 





INCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 





FIRE AND TORNADO 
CAPITAL - - - - - $300,000 
SURPLUS TO POLICY HOLDERS - 331,776 
ASSETS - - - ~ - 924,450 
LOSSES PAID TO DATE - - 5,700,000 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 


Cash Capital, - - $1,000,000.00 
Assets, $7 213,762.27 
Net Surplus, - - $2,613,814.88 
Surplus for Policy 
Holders, - - - $3,613,814.88 
HEAD OFFICE 
Cor. William and Cedar Streets 





Business 





In Seventy 
years of 
business 

this Com- 
pany has 
never con- 
tested a loss 





Dayton Mutual Fire 
Insurance Co.,”Guio™ 


B. C. COLEMAN, Seocy. 
Assets Jan. 1, 1913, $134,429.77 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 





Insurance 
Total Assets 


$5,284,283.00 
543,339.46 








An Agency Company 








Union Casualty Insurance Co. 


PHILADELPHIA 
YOU FIRE AGENTS, WAKE UP! 








Build up a casualty business. 





It’s more profitable, more pleasant 
and more permanent. \@ We write all lines of casualty business. 











GERMAN FIRE 
INSURANCE COMPANY 
OF WHEELING, W. VA. 

. Organized in 1867 
Cash Capital $200,000, Net Surplus $156,431.83 
WM. F. STIFEL, President 
F. RIESTER, Secretary 
S. W. RICE, Supt. of Agencies 
E. A. KEELER 


714 Hippodrome Bldg., Cleveland, Ohio 
Special Agent for Ohio and Indiana 








Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 
Eureka F. & M. Ins. Co. Security Ins. Co. 
Organised 1864 Organized 1881 





COMBINED STATEMENT 


Capital ests Lerce $250,000 
Assets - . - . e 713,171 
Surplus to Policy Holders - 455,360 








f. A. ROTHIER, Prest. ADAM BENVUS, Secy. 
F.C. BARTON, Asst.Secy. R.B. HEATON, State Agt. 


STRICTLY FIREPROOF 


ia BREVOORT 


dotel 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited 


Hotel Wisconsin 


MILWAUKEE 





ARTHUR M. GRANT 


President and General Manager 
(Formerly_ Manager of the Brevoort, Chicago) 





Insurance men will find the Wiscon- 
sin has superior facilities and will 





havespecial regard for their comfort. 














Joun C. Ewin, Pres. Cuas. J. Higains, 1st Vice-Pres. Patrick Noun, 2nd Vice-Pres M.W. Wetsu, Sec’y & Treas. 


The Columbian National 


FIRE INSURANCE COMPANY 


Authorized Capital, 
Cash Capital Paid in 
Surplus to Policyholders, 


EDWARD BLIVEN, Managing Underwriter 
Reliable Agents Wanted 
Michigan, Ohio, Pennsylvania, New York, New Jersey, Illinois, Indiana, Wisconsin, Iewa, Minnesota 


DETROIT, MICH. 
- $1,000,000.00 
902,650.00 
1,174,537.73 











London & Lancashire 


FIRE 


Insurance Company 


LIMITED 
of Liverpool, England 


CHARLES E. DOX, Manager 


Western Depastment 


39 S. La Salle St. 





Chicago, Illinois 





THE CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


Cash Capital $ 600,000.00 
Reinsurance Reserve 1,120,145.81 
Reserve for all other Liabilities 226,696.61 
Surplus to Policyholders - 1,021,949.96 
2,367,792.38 


Total Assets - 


STATE AGENTS 
JOHN DREIHS, Chicago, Ill., for Ill. 
F. C. SECOR, Detroit, Mich., for Mich. 
P. E. NORRIS, Columbus, Ohio, or Ohio and W. Va. 
F.E. HOFFMAN, Jr.,Sedalia, Mo., for Kans. and Mo. 
O. J. GRAHAM, Des Moines, Iowa, for Iowa and Neb. 
FRED B. CLARKE, Indianapolis, Ind., for Ind. 
H. E. MILLER, Milwaukee, Wis., for Wis. and Mina. 
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Will Pay Them Well 


Wants Good Men [ET INOIS LIFE INSURANCE COMPANY 


CHICAGO 


JAMES W. STEVENS, President 


GREATEST 
ILLINOIS 
COMPANY 
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TO FIGHT THE’ RULING 


GENERAL AGENTS PROTEST 





Aroused Over Instructions to File Re- 
newals Under the New Federal 
Income Tax Law 





Notwithstanding that the internal 
revenue department has ruled that gen- 
eral agency renewals are taxable un- 
der the new income tax law, promi- 
nent general agents are proposing to 
fight the ruling, on the theory that 
renewals represent capital and not in- 
come to a very large extent. The 
collection fee, with the average com- 
pany, on renewals is 1 percent, whereas 
the general agency commissions as a 
rule are 7 percent. 

Most general agents invest their own 
capital to a considerable extent in se- 
curing business, and look for its re- 
turn through renewals. A number of 
attorneys have given strong opinions 
to the effect that renewals should not 
be included in income tax returns. 

One prominent general agent pro- 
poses to make his return without in- 
cluding the renewals, but inserting a 
note to the effect that he is withhold- 
ing renewals of a certain amount on 
advice of counsel, whose opinion is 
that they are not taxable. One of the 
attorneys who is understood to have 
given an opinion to this effect is 
Arthur I. Vorys, formerly insurance 
superintendent for Ohio, and now an 
attorney at Columbus. 





Scandia Life Admitted 

The Scandia Life of Chicago has 
been admitted to the Association of 
Illinois Legal Reserve Companies. 
The Peoria Life was admitted some 
months ago. In addition to these two 
companies, the members are the IIli- 
nois Life, National Life U. S. A., Fed- 
eral Life, Central Life of Ottawa and 
Franklin Life. 





Arthur O. Main’s New Position 

Arthur O. Main, who was formerly 
agency manager of the Commercial 
Life of Indianapolis, which reinsured, 
has been made manager of the Indiana 
department of the Ohio State Life with 
headquarters in the Merchants Bank 
building, Indianapolis. Mr. Main is a 
young man who has given much 
thought to the selling end of life insur- 
ance and doubtless will push the Ohio 
State to the front in Indiana. 
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AMICABLE 
Life Ins. Co. 


Waco, Texas 


$1,000,000 Deposited with the 
State Treasurer of Texas 


Growth During the First 
Forty-five Months | 


April 2, 1910) 




















(c AR 
Date | Admitted | Insurance in Force 
Assets (Paid For) 

April 2d, 1910|$ 474,657.50 None 
Dec. 31st, 1910) 1,823,258.38 | $ 1,830,206.00 
Dec. 31st, 1911| 1,369,388.76 | 5,544,706.00 
Dec. 31st, 1912) 1,769,449.71 12,674,411.00 
Dec. 31st, 1913| 1,967,710.01 | 16,677,723.00 _ 








No Life Company Same Age Ever Before 
Equalled Above Record 


InsuranceWritten (Paid) During 1913, 
$8,283,703.00 


This Company has never issued a Policy with 

a Survivorship Fund clause, special contract, 

pink note or lien premium settlement, or any 
other scheme in connection therewith. 


"ete ARTEMAS R. ROBERTS, 


AMICABLE LIFE BUILDING 


President and Actuary. 








The Forest City Life Insurance Company 


Excels in low net cost of insurance, and issues 
plain, liberal policies on all standard plans 








Good opening for several General Agencies in desirable territory 








Address Home Office: ROCKFORD, ILLINOIS 














INTER-SOUTHERN LIFE 


INSURANCE CO., 


33 Louisville, Kentucky 


Is Clean, Strong and Progressive 





—has ample assets and no unpaid death claims 








3rd National Bank Building 
Atlanta, Georgia 


Has it ever occurred to you men engaged in other branches 
of insurance that there is big money in selling life insurance 
for the right company? Leet us tell you why we believe this is 


The Right Company 


ADDRESS 


INTER-SOUTHERN LIFE INSURANCE CO. 


Home Office, Louisville, Kentucky 
Hume-Mansur Building Insurance Exchange 
Indianapolis, Indiana Chicago, Illinois 


LIFE COMPANY RECORDS 


GOALS REACHED DURING 1913 





Statements of Companies as of Jan. 1 
Show What Was Accomplished 
Last Year 





Statements of life companies, show- 
ing their condition on the first of the 
ycar and what they accomplished in 
the previous twelve months, have been 
received during the past week, as fol- 
lows: 

x* * * 

The Penn Mutual Life shows assets 
$142,461,658, gain $8,100,000; surplus 
$2,438,689, deferred dividend reserve 
$9,605,874, dividends to be paid in 1914 
$3,801,000, mortality fluctuation reserve 
$1,438,929, premiums $21,634,926, total 
income $28,699,464, paid policyholders 
$14,998,984, total disbursements $19,- 
573,699, new business $75,946,554, 
amount in force $594,128,564, gain $29,- 
150.000. 

The Penn Mutual has all its reserves 
on a 3 percent basis. It believes in 
giving the maximum protection. The 
company is conscientiously endeavor- 
ing to give the largest service possible 
to policyholders. 


The Mutual Life of New York, in its 
1914 figures, shows the following fig- 
ures: 

Jan. 1,1914. Increase 
Insurance in 

BOOS “Wiecese des $1,598,466,078 $47,678,015 
New insurance 

paid for, in- 

cluding addi- 

tions, restora- 


tions, etc....... 165,124,377 8,056,554 
First year’s pre- 

aa 5,889,067 426,053 
Total premium 

er 57,954,050 1,207,018 
Total income.... 86,749,490 590,520 
Admitted assets.. 607,057,044 7,931,998 


Legal liabilities.. 
Total liabilities, 
legal and con- 


522,776,934 . 11,683,299 


tingent ....... 607,057,044 7,931,998 
Net policy re 

BOCVERR * vac son 493,043,566 10,473,029 
Amount paid to 

policyholders .. 63,757,992 2,792,603 
Gross _ interest 

and rents...... 27,475,925 820,176 


The margin of assets in excess of legal 
liabilities is $84,280,109.69. The amount 
appropriated for deferred dividends each 
year is decreasing because that class of 
contracts are rapidly maturing. 

x * * 

The Northwestern Mutual’s new 
statement shows assets $310,556,962, 
surplus $4,315,331, premiums $45,583,- 
284, total income $61,156,186, paid pol- 
icyholders $36,644,774, total disburse- 
ments $44,747,953, new business $133,- 
190,255, amount in force $1,304,385,035, 
paid in dividends in 1913 $12,713,868. 
It gained $75,007,221 insurance. The 
Northwestern is the largest western 
company and is one of the very best 
in the whole country. 

* 


Good gains in all items of the an- 
nual statement are shown by the Con- 
servative Life of West Virginia. The 
admitted assets increased $158,271 and 
now stand at $490,450. New stock in 
the amount: of $50,740 was sold, put- 
ting the capital at $285,315 and the sur- 
plus at $70,800. The company paid for 
$2,981,754 of new business in 1913, an 
excess of $377,714 over the 1912 record. 
The insurance in force now stands at 
$5,489,925, a gain for the year of $1,- 
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876,295. Premiums collected were $85,- 
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INDIANAPOLIS, INDIANA 








A big opportunity for the Right Man 


State Agency for Missouri 


If qualified for this position address 





This strong progressive Company offering 
exceptionally attractive policies has the 


Open to a man of ability as an organizer and producer, with a clean record. 


T. J. OWENS, Secretary 

















OLD OFFICERS TRIUMPH 
FIGHT IN NEW WORLD LIFE 


—— 


Insurgents Put Up Stiff Contest, but 
Fail to Dislodge President Cadi- 
gan and His Associates 


Spokane, Wash., Feb. 16—(Special.) 
—After.a week of bickering, the New 
World Life officers were reelected, as 
follows: John J. Cadigan, president; 
Dr. H. B. Luhn, vice-president and 
medical director; Edward J. O’Shea, 
secretary; T. A. E. Lally, general coun- 
sel. 

The New World Life is looking for a 
high-class insurance man to. take 
charge of the insurance department, 
and the Columbia Underwriters, which 
has the general agency contract, is 
looking for a strong company to keep 
its agency force in Montana, Idaho, 
Washington and Oregon busy. The 
contract with the Columbia Underwrit- 
ers has been abrogated and the dam- 
ages will be left to arbitrators. It is 
said the New World Life is willing to 
pay $35,000, while the “Underwriters” 
is said to want $60,000. A 10 percent 
perpetual renewal contract is involved. 
It is believed that the whole matter 
will now be settled out of the courts, 
which appeared impossible a week ago. 

Bylaws Have Been Changed ‘ 

Oregon, California and New Jersey 
proxies were swung to Cadigan. The 
bylaws were changed as suggested by 
Insurance Commissioner Fishback. The 
“insurgent” stockholders got two new 
directors at a meeting Saturday, with 
two more to be selected in the imme- 
diate future. The New World Life 
will now start to build its own agency 
plant. 

A bitter fight was waged on the ad- 
ministration by a committee of stock- 
holders headed by Thomas H. Can- 
non of Chicago. That city was the 
center of the rebellion, and the litera- 
ture of the committee was sent out 
from there. 

Finney Contract Terminated 

The abrogation of the contract with 
the Columbia Underwriters Co. auto- 
matically cancels the contract of John 
E, Finney of Chicago, who had charge 
of the sale of stock in all of the cen- 
tral western states and gave him also 
the management of the insurance end 
of the project. He has decided not to 
enter into any further contract with the 
company, directly or indirectly, but will 
turn his attention to other matters. 
Probably one of the first things he will 
do will be the financing of the Auto 
Card Index Company, a concern that 
will manufacture a new office device. 
It. is a card filing cabinet designed to 
reduce the number of cards necessary 
in a card record, to facilitate the use 
of card indices and to prevent mis- 
placement of cards. Each drawer is 
provided with a keyboard and Mr. Fin- 
ney looks on the device as another 
cash register, adding machine or type- 
writer. He expects to sell $500,000 of 
7 percent cumulative full participating 
preferred stock for the company. 


— 


Mutual Benefit Life Meeting 
Forty Ohio district “managers and 
agents o: the Mutual Benefit were 
guests of the L, D. Drewry Company, 








state agents of Ohio, at Cincinnati on 
Monday. A. A. Drew, superintendent 
of agencies, and William Winton, as- 
sistant superintendent, were present 
from the home office. The morning 
and afternoon were given over to dis- 
cussions of the company’s policies and 
to problems of business’ getting. 
Luncheon was served at noon. 


AMERICAN LIFE, IA., REFUNDS 


Dividends as shown below are being 
paid this year by the American Life of 
Des Moines: 

Ordinary Life 
——— Issues 
1912 1911 
4.06 
5.15 5. 
7.51 7.87 
11.70 12.34 


7.92 8.37 
11.93 12.64 

Life 
Issues of. 
1911 1910 
5. 6.34 
7.46 8.06 
10.08 10.85 


6.89 


9.34 11.63 


15.93 


1912 1911 


911 
5.38 
6.02 
7.21 
9.68 


INCOME POLICY DIVIDENDS 


The Equitable Life of Iowa has an- 
ncunced the payment of dividends on 
$10 a month continuous income policies 
issued in 1913 in accordance with the 
scale below. The schedule also shows 
estimate of dividends that are to be 
paid in 1915 on 1913 policies, figured 


-according,to the formula now in use: 


f co 

4 1915 Prem. 
46.43 
50.51 
55.46 
61.57 
69.25 
79.21 
92.47 

110.67 

136.38 
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Rates for Younger Ages 


The new rates of the Fidelity Mutual 
Life for ages below 21 on the three 
principal forms of policies are as fol- 


20-P. L. 
27,14 
27.52 
27.93 
28.33 
28.76 


20-End. 
47.30 


47.55 
47.63 


The Herrick-Andrews agency force of 
the Massachusetts Mutual Life at St. 
Louis had a dinner last week at the Mis- 
souri Athletic Club. About twenty-five 
agents attended. J. C. Behan, superin- 
tendent of agents, and Warren C. Flynn, 
formerly of St. Louis, but now general 
manager for the Indianapolis office, were 
guests. 





The Cleveland Life Insurance Company 


WILLIAM H. HUNT, President 
CLEVELAND, OHIO 


Liberal and attractive policy forms, ‘‘right’’ pre- 
mium rates and a square deal contract make this 
Company a desirable connection for the wide-awake 
insurance man. Open territory in Ohio, Michigan, 
West Virginia and Kentucky. 


Life, Health and Accident Insurance 
Write for Particulars 











Reliable Life Assurance Company 





We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. Address 


401 to 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 











GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Accident or Health policies cheerfully furnished. 
For agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS, WM. C. JOHNSON, 
President Boston, Mass. Vice-Pres. and Gen. Mgr. 


Marquette Life Ins. Co. SHNGZiE 


Capital Stock $300,000.00 All Policies Registered 
Practical men with experience wanted as District Man- 
agers in Illinois and Missouri. Attractive contract. 
BANKERS RESERVE At lllinois Company writing 
LIFE ASSOCIATION insurance on the lives of Illi- 


nois people through Illinois 
FREEPORT, ILL. 


agents. Territory and an 
W. B. ERFERT, President agency contract that will 
J. C. PEASLEY, Secretary 














SPRINGFIELD, 








surprise you. 
GET OUR PROPOSITION 





Agents District Managers Field Organizers 


If you know how to get results and if you have a clean record back of you, 
then we have a place for you—and we know how to appreciate good service. 


DON’T GUESS 


Write and find out what we have to offer. 


NORTHERN STATES LIFE 











HAMMOND, INDIANA 
THEO. F. RUHLAND, 


W. S. MITCHELL, 
y and Gen’l Manager. Sup’t of 


Agents 
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THE STATE LI 


FE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











GETS AFFAIRS IN SHAPE. 


COWGILL HEAD OF PIONEER 





Wilbur S. Tupper’s Fancy Contract 
with the Kansas City Company 
Has Been Cancelled 





Kansas City, Mo., Feb. 17.—[Special.] 
—Frank Blake, former insurance com- 
missioner, elected president of the 
Pioneer Life at the stockholders’ meet- 
ing in Kansas City recently. resigned 
that office at the organization meeting 
of directors, and James Cowgill, the 
new treasurer of the company, was 
elected in his stead. Mr. Cowgill re- 
tains the office of treasurer and is thus 
incumbent of two executive positions. 
B. H. Berkshire will continue as vice- 
president of the company. Nothing 
has been heard from W. H. McBride, 
recently elected secretary, and whether 
he will accept the place can only be 
conjectured. Mr. Blake, who resigned 
the presidency, was a compromise 
choice, and, it is understood accepted 


the position only temporarily, in order | 


to settle all difficulties for the time 
being. 
Local Men in the Majority 
A. L. Reeves, former actuary of the 
Missouri insurance department, was 
elected to the directorate, filling the va- 


cancy created by the resignation of Mr. | 


Blake. Five of the nine directors are 
now Kansas City men, giving the local 
stockholders a maiority on the board. 
William E. Schilling, vice-president 
of the Pioneer until the recent electton, 
is a member of the board, and will be 
prominent in future deliberations. 
here also is a strong probability, it is 
said, that Mr. Schilling will eventually 
be made an officer of the company, his 
strong fight at the stockholders’ meet- 
ing having made him many friends. 
Shut Down on W. S. Tupper 


l 
that President Tupper spent over $3,000 | 
traveling between Cleveland and Kan- | 
sas City. The company was overcapi- 
talized for $72,000 and the fictitious 
stock has been cancelled, so that the 
company can get on a bed rock basis. 


FRICKE AND STATE INSURANCE 
Compulsory Plan Can Not Be Made 


Effective, Says Former Wis- 
consin Commissioner 











Compulsory state life insurance can 
never be put into effect, in the opinion 
of William A. Fricke, former insurance 
commissioner of Wisconsin and vice- | 
president of the Great Northern Life | 
of Wausau, Wis. The life insurance 
contract is a contract for life. To be 
real life insurance it must be certain 
as to the amount of insurance; it must 
be certain as to the amount of per- 
mium to be paid, and the contract must | 
follow the insured wherever he may go. 
To make it compulsory would be im- 
possible, for that would mean covering 
all the people whether they are phys- 
ically insurable or not, and whatever 
may be the individual condition or 
hazard, or whether they need insurance 
or not. He declared that as a life in- 
surance man he did not fear competi- 
tion of a voluntary state plan. 

Mr. Fricke’s views were expressed 
at a Lincoln Day dinner of the Wat- , 
sau Merchants Association last week. 
He strongly attacked the pending 
amendments to the state constitution, 
which would give the state the right 
to engage in all kinds of insurance 
without any constitutional restrictions 
on expenditures or indebtedness. In- 
cidentally he attacked the state life 
insurance fund as at present conducted. 
He took the report showing that on 
Oct. 1 there were 200 persons insured 
in the fund for $200,000, at an average 


‘age of 29. Taking the published rates 


At the recent directors’ meeting, the | 


board took advantage of the oppor- 
tunity to cancel the contract existing 
between Wilbur S. Tupper and the 
company. Mr. Tupper held a contract 
extending seven years, calling for a 
salary of $9,000 a year and 5 per cent 


of all new premiums collected. It was | 


also decided to fix the capitalization of 
the company at $200,000. Stock al- 
leged to have been issued by Mr. Tup- 
per in anticipation of the recent elec- 
tion, was recalled. Feeling among the 
steckholders and directors, it was an- 
nounced, was excellent, and officers of 
the Pioneer believe there is now no 
obstacle in the way of steady growth. 
Will Return From Ohio 
the Cleveland, O., office of the 
Pioneer Life will be discontinued and 
the company will retire from Ohio. The 
Universal Life interest in the company 
is therefore practically gone. The 
Pioneer Life will confine itself here- 


after to its natural territory near its | 


home office. It was an incongruity for 
. com 


| 


he showed the amount available for ex- 
penses of the fund was $772, and de- 


|clared that the expenses already in- 


curred must have exceeded this sum. 
The excess was expended without war- 
rant of law, he declared. 





Can’t Act for Outsiders 

Commissioner Ekern of Wisconsin 
has issued the following ruling: 
medical examiner for an unauthorized 
life insurance company who examines 
an applicant for insurance in such 
company is a party to the act of his | 
employer or principal, the company, in 
violation of section 1978 of the Wis- 
consin ‘statutes. This section provides 
that “no corporation, association, part- 
nership or individual shall do any 
business in this state, except accord- | 


Life Insurance Producer 


One of the biggest personal life insur- 
ance producers in the U. S. desires a | 
general agency—Chicago preferred. 





pany like the Pioneer to have | Present contract expires April 1, 1914. | 
een so far from home and it is stated | Address P. O. Box 91 


Chicago, III. | 


ing to the conditions and restrictions | 
of these statutes,” and the offender is | 
liable to penalty of fine or imprison- | 
ment, or both, as prescribed by section 
1955-5. The ruling is especially im- | 
pertant to examiners for “mail order” 
insurance companies. 





Mutual Benefit’s Louisville Meeting 

Fifty agents attended the third an- 
nual convention of the Kentucky rep- 
resentatives of the Mutual Benefit Life, 
which was held at Louisville Feb. 13-14. 
L. A. Spalding, superintendent of the 
W. W. Dennis agency at Louisville, 
spoke on “Opportunities for Life In- 
surance Salesmanship at the Present 
Time” at a business meeting of the | 
agents. It was announced at the meet- | 
ing that Mr. Spalding has been pro- 
moted to the general agency of the 
Mutual Benefit at Omaha, Neb., ef- 
fective March 1. A banquet Friday 
evening at the Henry Watterson hotel 


| was one of the chief events of the 


meeting. A. A. Drew, superintendent 
of agents at the home office, and Wil- 
liam Winton, his assistant, were among 
the speakers. Percy H. Johnston, 
cashier of the Citizens National Life 
of Louisville, and the Rt. Rev. Charles 
E. Woodcock, bishop of the Episcopal 
diocese of Kentucky, also spoke. 





Temporary Officers Chosen 

The temporary organization of the 
New England Congress of Life Under- 
writers’ Associations was formed at 
Hartford, Conn., on Thursday of last 
week, when the following temporary 
officers were chosen: President, Henry 
S. Waldron, Springfield, Mass.; vice- 
president, Otis D. Arnold, Worcester, 
Mass., secretary and treasurer, Lee C. 
Robens, Hartford, Conn.; chairman of 
executive committee, Clarence C. Mil- 
ler, of Boston. Another meeting will 
be held in April in Boston, when a per- 
manent organization will be effected. 























It Is Unique— 
It Is Special— 
It Is Strong — 


General Agents 





| phrases. 








to make to a few men of demonstrated capacity, 


You will be surprised at the proposition we have 
for it is unusual in its vital particulars. 


We Want Three 


for territory embracing the richest producing 

region of the nation, where business is good and | 
everybody is prospering. 
permanent, prosperous business. 


| Investigate It NOW 


| and be convinced that these are not empty 
Correspondence confidential. 
full information today. 


The Bankers Reserve Life Co. 
B. H. Robison, President 
OMAHA, NEB. 


Millions of Assets | 








Chance to build upa | 


Ask for | 
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BERTRAM DAY, President 
WARREN W. LANE, Secy.-Treas. 
W. R. SMITH, Field Supt. 


December. 31, 1913 
Premium Income 
Interest Income 
Total Income 


oe SR ae 
Dividends to Policyholders ..... 
Ali other returns to Policyholders 
Unapportioned Surplus, Coupon 
Accumulations and Dividends 
held for Policyholders........ 





Ninth Annual Statement for the Year Ending 


$299,461.10 
41,530.80 
342,244.72 
Total Admitted Assets ......... 820,161.64 
40,005.00 

32,247.12 
47,290.53 


86,613.31 


Dec. 3ist 
1905 
1907 


1909 
1911 


1913 


Admitted Assets 
$158,674 
$362,662 

$604,476 
$820,162 





Legal Reserve 


$306, 
$510,595 
$724,524 


$740,239.91 Deposited with the State of Indiana 
“For the Security and Benefit of All Its Policyholders.’’ 


The LaFayette Life Insurance Comoany 


Progress of the Company 


Insurance in Force 


$7, 247, 877 
$8, 261, 809 


$9 007,804 





In Admitted Assets 
In Policy Reserves ........... oe 
In Mortgage Loans 
In Renewal Premium Income... 
In Interest Income 
In Unapportioned Surplus, Cou- 


LAFAYETTE 
INDIANA 


GAINS FOR THE YEAR 


$102,978.07 
88,498.00 


pon Accumulations and Divi- 


dends held for Policyholders... 15,040.63 











N. W. MUTUAL MEN MEET 


ATTACK DISABILITY CLAUSE 


Ohio General Agents Are Opposed to 
Group Insurance Without Adequate 
Medical Examination 


Unanimous opposition to the disabil- 
ity clause and to group insurance with- 
out medical inspection was offered by 
the Ohio agency force of the North- 
western Mutual Life at the third annual 
meeting, held in Toledo, last Thursday. 
The question came up during the re- 
sume of the question box. The main 
reason advanced by the agents in re- 
spect to the disability clause was that 
it was foreign to life insurance and was 
accident insurance, pure and simple. 
Further, that it would cause, if adopted, 
untold trouble in the future and great 
dissatisfaction among policyholders. In- 
terested listeners to the discussion were 
the chief officers of the company, in- 
cluding President George C. Markham. 

M. W. Mack Presided 

The meeting was the most satisfac- 
tory that the Ohio agents have yet held. 
Millard W. Mack, of Cincinnati, pre- 
sided at the morning session and Joseph 
A. Behling, of Columbus, at the after- 
noon meeting. The program was fea- 
tured by a two-hour talk on “Effi- 
ciency,” given by Charles F. Junod, gen- 
eral agent at Omaha. Mr. Junod ham- 
mered home to his hearers the impor- 
tance of service to policyholders in con- 
trast with mere business getting, in a 
way that kept interest at high tide. 

Banquet in the Evening 

At 6:30 o’clock, the banquet was held, 
presided over by Charles S. Parsons, as 
toastmaster. George C. Markham, 
president, responded to “The Com- 
pany”; Henry F. Norris, superintendent 
of agencies, to “Agents and Agencies”; 
Howard I. Shepherd, of the Ohio Sav- 
ings & Trust Company, to “Life Assur- | 
ances”; George H. Noyes, counsel, to | 
“Counsel—His Relation to Agents”; 
and Rev. Allan A. Stockdale, D. D., pas- 
tor of the First Congregational church, 
to “Abraham Lincoln.” 


The 





Life 


Detroit 


$9,000,000.00 


Offers unexcelled Policies and splen- 
did commission contracts direct with 


the Company to agents in 


Musical selec- | 





| 1 percent. 
| on the amount invested during the year 


tions were given during the course of | 
the evening. Dayton was chosen as the 
next convention city. 


DIVIDENDS ON INSTALLMENTS 


Equitable of Iowa Announces Interest 
Will be 1 Percent in Excess of 
8% Percent Basis 


At a recent meeting of the executive 
committee of the Equitable Life of 
Iowa, a resolution was passed provid- 
ing for a dividend to be paid for 1914 
on all funds left with the company on 
deposit. This dividend for the current 
year is to be 1 percent excess interest 
on funds and reserves computed on a 
3% percent basis such as the install- 
ment settlements under the new month- 
ly income policies, and dividends left 
at interest, while it is to be 1% per- 
cent excess interest on funds and re- 
serves computed on a 3 percent basis 
such as the installment options under 
the old form policies. 

At the present time a policyholder 
may leave his dividends with the com- 
pany to accumulate at not less than 
3% percent compound interest, Dur- 
ing 1914 he is allowed an excess of 1 
percent which makes a net return of 
44% percent on his investment. This 
is higher than the rate allowed in sav- 
ings banks, which institutions probably 
would not consider a small investment 
such as a dividend on a life insurance 
policy. 

The installments under the new 
monthly income policies are based on 
an interest rate of 3% percent, but 
during 1914, the beneficiaries under all 
such policies will receive an excess ot 
This 1 percent is computed 


to cover the commuted value of the in- 
stallments certain at the end of the 
year. As an example, presume that 
a $50 monthly income policy is the sub- 
ject of a claim. The commuted value 


| of the installments certain at the end 


| 


| 


of the year is approximately $8,150. 
| The beneficiary would accordingly re- 
ceive a dividend of $81.50 with the thir- 
teenth installment in addition to the 
monthly income of $50. This, as can 
be seen, is a very marked gain. 
Installment options of the older poli- 
cies are computed at 3 percent interest 
so that beneficiaries under these poli- 
cies would receive a dividend of 1% 


| percent on the value of the installment 


| certain in addition to the regular in- 


Michigan State 


Ohio—Michigan— * 


Indiana 


| 
| 


| 


stallments which fall due under the 


contract. 


Loss On Corporation Policy 
The International Life will pay a 
claim of $25,000, on a corporation in- 
surance policy on the death of Ex- 
Congressman Walter S. Louden of Illi- 
nois, who died last week from injuries 


| received while crossing railroad tracks 


Insurance in force over | 


| in 


East St. Louis. The policy is in 
favor of the M. & O. Milk Co., with 
which Louden was connected. It was 
issued last December. 


Will Have Insurance News 
Commencing this week, a column de- 
voted exclusively to insurance will ap- 
pear in the Cincinnati Enquirer each 
Friday morning, dealing in a general 
way with the trend of affairs in the 
insurance world. This will be handled 





by one of the staff and will be in no 


way fostered by any organization. 
The column has been made possible by 
the publicity committee of the Cincin- 
nati Life Underwriters’ Association, 
which took the matter up with the 
management of the paper. Special 
events in the city of insurance inter- 
esi will also be handled by the column 
editor at the time of happening. The 
Cincinnati insurance fraternity are 
greatly pleased over the action of the 
Enquirer and will cooperate to make 
the innovation a real success. 


Smith Goes to Southwest 

Will T. Smith, who recently went 
with the Northwestern National Life 
after resigning the secretaryship of the 
Rockford Life, has been given charge 
ot the Arkansas and Oklahoma agen- 
cies of the Northwestern National. 

The company has appointed John 
I. Bing district agent at Aberdeen, 
S. D. A. W. Crary of Minot, N. D., 
and Thomas Turner of Devils Lake, 
two star producers of the company, 
have formed the firm of Crary 
Turner and been given North Dakota 
to develop. Their headquarters will 
be at Fargo. F. E. Pyeatt, former sec- 
retary of the Northwestern National, 
— been given charge of the home 
office. 


Texas Doctors’ Convention 

Dr. W. A. King, president of the 
Prudential Life of San Antonio, has 
been elected president of the medical 
section of the Texas Life Convention; 
Dr. J. M. McCutchan, medical director 
of the Amicable Life of Waco, vice- 
president, and Dr. M. M. Smith, med- 


ical director of the Modern Order of 
Praetorians of Dallas, secretary-treas- 
urer. The new officers were chosen 
at a convention at Dallas last week. 
Papers were read by Drs. W. A. King 
and C. M. Grigsby. 


CEDAR RAPIDS LIFE REFUNDS 


The Cedar Rapids Life of Cedar 
Rapids, Iowa, which writes both par- 
ticipating and nonparticipating busi- 
ness, has announced the following scale 
of dividends for the year 1914. The 
fifth dividend, which is payable at the 
end of the sixth year as no first year 
refunds are given, is a double return. 
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WANTED— SUPERVISOR OF AGENTS 


Qualified by experience to organize and develop agents in Ohio. 
State fully past and present connections, and salary wanted. 


THE CLEVELAND LIFE INSURANCE (0. 


WILLIAM H. HUNT, President 








Assets, $808,528.64. 


CLEVELAND, 


Insurance in Force, $10,644,428. 





OHIO 


Surplus to Policyholders, $301,317.25 





CORRESPONDENCE CONFIDENTIAL 








ROCKFORD : : 





The Manufacturers & Merchants 
Life Insurance Company 


Is a registered policy Company furnishing the best there is in Insurance. 


LIVE AGENTS WANTED for ILLINOIS TERRITORY 


ILLINOIS 











The Beacon Insurance Company 





0. P. WOODRUFF 
President 





of America 





Merchants Bank Bldg. 
INDIANAPOLIS 





A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 





CAPITAL, $100,000.00 


YOU MAY BE 


Satisfied to go on where 


ou are, but that is because 


you are not in touch with Public Savings progress. Your 
future will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 


HOME OFFICE: Indianapolis, Ind. 











I 


7.25 
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Your 


IGA 
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HARMONY NOW REIGNING 


HATCHET HAS BEEN BURIED | 
Samide | 

Disturbers in Old Colony Either | 
Dropped or Were Dropped 

at Annual Meeting 





Shareholders in the Old Colony Life | 
who were responsible for the recent | 
internecine fight were eliminated from | 
the management at the annual meeting | 
of shareholders and directors Mon- | 
day. Some dropped out of official | 
pesitions of their own volition, while | 
others failed of reelection. H. G. Aus- 
tin, former president, was chosen a di- 
rector for three years over his own | 
protest. Other directors are William | 
A. Vawter, who was reelected as pres- | 
ident; A. W. Rathbun, president of the 
Henry O. Shepard Company, who was | 
chosen first vice-president to fill the | 
vacancy caused by the resignation of | 
Silvester Schiele, who became Illinois | 
manager of the Germania Life Jan. 1; | 
B. R. Nueske, who was made second 
vice-president, the position formerly | 
held by Harold Dyrenforth; Joseph | 
McGauley, who was reelected secre- | 
tary; A. B. Irwin, president of the 
Standard Laundry Company, who was 
renamed as treasurer; C. E. Bostford, 
A. T. Mathewson, J. M. Speer, J. W. | 
Weldon, A. F. Poeklman, William Mc- 
Credie, L. R. Atkins, Carl Klocke, W. | 
R. Todd, J. M. Crume and T. M. Van | 
De Veer. The last six and Mr. Mc- | 
Gauley are new members of the board. | 
Mr. Crume acquired some _ stock | 
through the exchange of Old Colony | 
shares for stock in the Consolidated | 
Motion Picture Corporation, which he 
is active in organizing. He is an officer 
of the Majestic Life of Indianapolis. | 
J. Henry Krause, who is the largest 
holder of stock, did not seek reelec- 
ticn on the board. The directors named | 
E. E. Clark as assistant secretary and | 
John Sweeney as assistant treasurer 
and cashier. 

Not a Ripple of Discontent 

There were over 10,000 of the 11,000 | 
odd shares of stock of the company | 
represented at the meeting, as against 
some 6,000 a year ago. There was not | 
a ripple in the meeting, though it 
lasted until after ten in the evening. | 
The long siege was the result of the | 
great amount of work entailed in cer- 
tifying votes and proxies and count- 
ing them. 

The company has worked out of a | 
trying situation in excellent manner. 
Business has not been greatly reduced | 
during the troubles, and the company, 








with a new layout of policies, new 
rates and peace among the stockhold- 
ers, is ready to take a new lease of life. 





Clemens with Great Republic 

W. J. Clemens, former agency di- 
rector of the Reserve Loan Life, has 
been appointed agency director of the 
Great Republic Life of Los Angeles. 
Recently Mr. Clemens has been gen- 
eral manager of the California State 
Life of Sacramento. 





Getting a Good Start 

The Pittsburgh Life & Trust is now 
getting.a good footing in Chicago and 
I'linois. William T. Terrill, who went 
to the company as state manager six 
nonths ago, has twenty-five producing 
agents in fourteen counties. All of the 
organization work thus far has been 
dene in the northern part of the state, 


| but Mr. Terrill is gradually working 
| southward, and hopes by the end of 


the present year to have an organiza- 
tion extending over the greater part of 
the state. In the last half of 1913 Mr. 
Terrill got 100 percent over his allot- 
ment and the company has increased 
his 1914 allotment 300 percent over 
that of 1913. Mr. Terrill began life 
insurance work as an agency organizer 
for the Mutual Benefit at Wichita, 
Kan., and during the past few years 
has been an agent in the Chicago of- 
fice of the Connecticut Mutual. 





Group Policy Written 

The Pittsburgh Railways Company 
has purchased group insurance of the 
Equitable of New York covering about 
1,500 employes of two years’ service or 
more in the following departments: 
Maintenance of way, barns and shops, 
overhead lines department, sub-stations, 
nonthly employes of the transporta- 
t:icn department, general office force 
frcm president down. The insurance 
went into effect February 1 and the 
company pays all the cost. Individual 
policies will be delivered to each em- 
ploye covered. The Equitable has also 
written group insurance for several 
other railroads recently, among them 
being the Southwest Missouri Railroad 
Company and the Pittsburgh, Har- 
mony, Butler & Newcastle Railway 
Company. 





Connecticut Companies Sue 
The Connecticut General Life has be- 
gun suit to recover $2,274 from the 
federal government for an alleged over- 
collection of taxes under the old cor- 
poration income tax act. As soon as 


| this case is completed in the lower 


courts the Connecticut Mutual Life will 
begin action to recover $26,081. Both 
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| Capital - $442,340 








‘THE only Company in the United States Writing 
Regular Life, Monthly Payment Life, Monthly Pay- 
ment Health and Accident and Commercial Casualty. 





This chain binds our agents to our company and enables them 
to lose no time when they work for 


THE 


Ohio National Life 


OF CINCINNATI 
The Third Strongest Company in Ohio 


Net Surplus - $229,584.34 


OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 
| WRITING A STEADY, CONSERVATIVE BUSINESS 


























WANTED for 
MICHIGAN 


A COUPLE. OF 
DISTRICT MANAGERS 


An excellent opportunity for a 
profitable connection with a sound, 
growing, Western Company. 

















Address The Franklin Life 


Snsurance Company 
SPRINGFIELD, ILL. 



































International Life 


Che Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 





International Life of St. Louis, Mo. 
- MASSEY WILSON, President 
a J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 


“Cheerful Yesterdays—Confident Tomorrows” 


Our Field force is “Cheerful” over the yesterdays of 1913—both issues and deliverie 
were larger than in the phenomenal year 1912. Our Field force is “Confident” in respec 
to the ‘‘Tomorrows” in 1914. Already they have made a fine start, and they face the 
future fearlessly, filled with faith in their country, with pride in their business, and with 
devotion to their Company. 


Occasionally we have an agency opening for a delivering producer. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Co. 


SPRINGFIELD, MASSACHUSETTS 
INCORPORATED 1851 








Admitted Assets................... $1,049,976 
Gain in 1913............ $264,140 
Insurance in Force................ $13,254,199 
Gain in 1913.......... $2,979,074 
Surplus to Policyholders........... $297 ,266.95 
Lapsed and not taken policies in’ 1913 were“only 84% of 

the total business in force. 
Policies that are easily sold 'and stay “put’’ are most 
profitable for_the agent. 

OHIO ONLY 


DR. W. O. THOMPSON, President 
COLUMBUS, OHIO 


B. F. REINMUND, Secretary 
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cases will probably be carried up 
through the courts. Each is the re- 
sult of the announcement from the 
United States attorney general’s of- 
fice that internal revenue collectors 
should not recognize the Mutual Bene- 
fit decision as a precedent for the re- 
turn of taxes. The attorney general 
in taking such a stand held that the 
records in the Mutual Benefit case were 
not complete and an effort will be made 
to make the records in the new cases 
full in every way. 


INSURE SELVES AT 





MEETING 





Agents of German American Life De- 
cide to Increase Own Protection 
In Own Company 


An unusual feature for a life agency 
convention was put on when thirty-five 
representatives of the German-Amer- 
ican Life of Omaha were gathered in 
annual session at the home office last 
week. One agent wanted to know how 
many other agents carried insurance in 
his own company. All did. Then he 
suggested each one increase his insur- 
ance to $5,000 and in less than ten 
minutes $75,000 of new business on 
agents and officers of the company was 
pledged. 

Thursday morning the principal busi- 
ness meeting was held and a noonday 
banquet followed. At this President 
Klingbeil announced that all agents 
who paid for $100,000 of new business 
in 1914 would be given a trip with all 
expenses paid to the Panama-Pacific 
exposition at San Francisco in 1915. 

Other speakers at the dinner were: 
Secretary Hall, W. J. Flynn of Hast- 
ings, W. E. McCandless and John T. 
Harley, state managers for Kansas, J. 
A. Kieth, Omaha; C. R. Pinneo, super- 
intendent of agencies; C. E. Lowrey, 
Grand Island; Dr. Hassian, medical di- 
rector, and W. W. Young, general at- 
torney for the company. 





Max App is Promoted 

The Forest City Life at its annual 
meeting created the office of superin- 
tendent of'agents and elected to that 
pesition Max App. He has been the 
field man of the company for over a 
year and has attained excellent results. 
He was formerly connected with the 
casualty department of Fred S. James 
& Co. of Chicago. 


Entering New States 

\ license to transact business in 
Indiana was issued Feb. 11 to the 
Bankers’ Reserve Life Association of 
Freeport, Ill, Lincoln Bancroft of 
Greenup, IIl., will become state agent, 
with headquarters at Indianapolis, and 
will begin active work immediately. 
Mr. Bancroft is one of the live wires 
in the insurance business in the middle 
west. This young and vigorous insti- 
tution has its home state well organ- 
ized and expects to add several million 
to its insurance in force during the 
year. The association expects to ap- 
ply for license in other states in the 
near future. The management has al- 
ways been ultraconservative, and a 
sclid foundation has been laid on which 
to build. An examination by the IIli- 
nois department in January of this 
year showed that there was nothing to 
criticise, and the officers were congrat- 
ulated upon the condition found. 


Montana Life’s Meeting 

At the annual meeting of the Mon- 
tana Life of Helena, Mont., a banquet 
was given in the evening attended by 
stockholders, leading bankers and finan- 
cial men of the state, who were highly 
pleased with the report of the year’s 
work as given by H. R. Cunningham, 
vice-president and general manager. 

Its insurance in force is now $7.308,- 
559, The 


company began business 
Sept. 10, 1910. At the end of 1912 it 
had $2,497,250 .of insurance, and the 
surplus increased $23,283. At the end 


of 1913 another gain was made in sur- 
plus amounting to $17,805, the item of 
surplus being $275,003. This is a very 
excellent record for a new company. 
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Year 


1907 
1909 


1911 


Splendid non-forfeitable re- 
newal contracts direct with 
Home Office for good pro- 
ducers in Indiana, Ohio, 
Michigan and Pennsylvania 





THE LINCOLN NATIONAL LIFE rorr wayne, wo1na 


Comparative Record of Growth for Five Years Ending December 31, 1913 
Premium Income ; 


71,056 
194, 


225,642 
1913 359,804 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT”’ 


Assets 


242.936 
381,215 


638,211 
1,040,485 


Insurance in Force 


2,150,000 
4,700,000 


6,500,000 
11,342,000 


Surplus to wean 


185,400 
198,500 


260,975 
339,048 














News About Companies 











St. Joseph Life, St. Joseph, Mo.—It is 
now nicely started and doing well. For the 
present it is devoting its efforts to the 
city of St. Joseph and immediate vicin- 
ity, but in the near future expects to 
branch out and take in more territory. 


Prairie State Life, Omaha—d<Actuary J. 
M. Emery of Des Moines has made an 
examination of its books and congratu- 
lates the management on its conservative 
and businessilke methods. The company 
started last August with assets of $201,- 
753, of which $133,067 was capital and 
$68,686 surplus. It collected in premiums 
during five months $11,033. Its expense 
in getting started, in purchasing sup- 
plies and so on was $14,890. The net loss 
in surplus for five months was $1,623. 
After charging up the reserves there is 
a shrinkage in surplus of $2,568. 


Northwestern Mutual—oOf its business 
last year, 41.95 percent was on the or- 
dinary life plan, 29.24 percent on the lim- 
ited pay life, 8 on the endowment, 
13.21 on the term, and 5.96 on the corpo- 
ration and partnership, plan. 


San Francisco Life—Its mortality profit 
last year was $49,639. 
percent. 

* ok * 

Peoria Life—It has passed the $10,000,- 
000 mark of insurance in force. Its in- 
crease in insurance last year was $1,949,- 
117. Its premiums increased 21 percent. 
Its gross assets are $684,623 and gross 
surplus $223,139. i 


National Life, Iowa—Its annual state- | 


ment shows assets, $569,098; surplus, 
$511,113; new business, $13,575,000; insur- 
arice in force $35,513,500; — $592,- 
471; total income, $616,754; paid policy- 
holders, $230,857; total disbursements, 
$527,636. It had an excellent year and is 
growing rapidly. u 5 

American National, St Louis—It wrote 
$109,500 new business up to Feb. 10, giv- 
ing it $1,457,500 in force Its last state- 
ment as of Dec. 31, is a good one, and the 
company can be depended on to do some 
excellent work this year. 

* 7 


Independence Life, Chicago—This com- 
pany which was chartered two years ago 
by David Rose, former mayor of Milwau- 
kee, for several terms, and George W. 
Peck, author of “Peck’s Bad Boy” and 
ex-governor of Wisconsin, has had its 
charter renewed. Organization work was 
temporarily abandoned some time ago, 
the subscribers to stock expect to revive 
the project at some, future time. 


Negro National Life, Little Rock, Ark. | 


—The first annual meeting of the com- 
pany was held last week. J. H. Barabin of 
Mariana was elected president. The com- 
pariy will do an old-line legal reserve life 
business. It has raised more than $10,000 
on the capital stock and nearly $2,000 for 
the reserve fund. 


Southwestern Life, 


Dallas, Tex.—The 


Texas commissioner has just given a final | 
receipt to the company representing the | 


full value of the sixteen-story office build- 
ing and site in Dallas. The last addition 


was $231,564, making the total $1,250,000, | 
which is carried as part of the company’s | 


legal reserve for the protection of pol- 
icyholders. The total reserve is over $2,- 
000,000, the remainder being in securities. 

Under the Texas law the property is 
deeded to the commissioner and he gives 
a receipt representing the value of the 
property. The valuation of $1,250,000 
placed on the home Office building of the 
Southwestern was computed by three dis- 
interested appraisers: Otto H. Lang, C. B. 
Gillespie and J. Dabney Day. 

The building earns approximately 6% 
percent on the valuation adopted. Last 
year its gross income was $130,946 and 
disbursements and taxes $49,680, leaving 
net $81,266. ead 


Detroit Life—At the annual meeting 
held last week, five new directors were 
elected, they being F. C. Badgley of Jack- 
S. Hunt of Richmond, M. J. Cava- 
naugh of Ann Arbor, James D. Baty of 
Detroit and Dr. A. H. Hume of Owosso. 

President M. E. O’Brien submitted a 
very comprehensive report, reviewing the 
business done by the company during the 


Its ratio was 44 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 


THE DAILY AVERAGE BUSINESS DURING 1913 


549 per day in Number of Claims Paid. 7,895 per day in Number of Policies issued and revived fo 
$1,676,339 per day in New Insurance issued and revived. 86,288.02 per day in payments to Policy 
holders and addition to Reserve. $164,025.94 per day in Increase of Assets. 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY ows 


This is an old line legal reserve company organized tinder 
the superior Iowa deposit law. It has just gotten out a set 
of modern and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


LOUIS H. KOCH, Agency Manager, Burlington, Iowa 
REPRESENT A WESTERN COMPANY 


The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 


Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 
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Reliance Life Insurance Company 


OF PITTSBURGH) 
Has the best General Agents contract to offer You. Has all 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 


Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 


Southern National Life Ins. Co. 


Louisville, Ky. 

(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern institutions. 


We have a proposition ED. L. WILLIAMS 


that will interest you. President 


ee 


1886 In all that is good, Iowa affords the best 1913 
The Royal Union Mutual Life Insurance Co. 


Des Moines, Iowa 


THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


Born West of the Mississippi River 
The Pathfinder to Western Insurance Stability 


FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary 
Operates in Iowa, Nebraska, Kansas, Missouri, Ohio and Pennsylvania 
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THE MUTUAL LIFE 


Insurance Company of New York 
In 1913 


In benefits to policyholders, the ‘Oldest Company in America” made a record in its 
71st year never before achieved in life insurance. 


$17,201,730.49 in Dividends 


This was the unparalleled sum refunded to policyholders in 1913—saved from premiums 
previously paid by them—while at the close of the year there was set aside from the same 
source the still larger sum of 


$18,078,540.88 for 1914 


To be refunded in like manner during the current year in the form of so-called 
“dividends.’”’ Among the remarkable achievements of 1913 should be cited the 


Total Paid Policyholders, $63,757,992,51 


This total, including death claims, endowments, dividends, surrender values, etc., was 
nearly a million and a quarter a week, and exceeded the amount received directly from 
policyholders during the year by $5,271,666.43. Other notable features of the year’s record are 





Insurance in Force.................. $1,598,466,078.00 
Admitted Assets.................... 607,057,044.50 
Policy Reserves..................... 493,043,566.00 
TotalIncome........................ 86,749,490.43 
Total Disbursements ............... 74,856,679.73 
BALANCE SHEET, DECEMBER 3ist, 1913 
ASSETS. LIABILITIES. 
ee Oe ae ee eee ee $ 23,548,626.96 Net Policy Reserves...... ee . $493 043,566.00 
I as sc aitinecdo< organnnsepysssewens 133,873 ,225.46 Other Policy Liabilities...... an 9,144,309.29 
NG N60. oo. inig's sina Gilead ced ovaakedebam 88,184,039.49 Premiums, Interest and Rents paid in advance....... 1,961,349.67 
ee a a 1,000,000.00 | Miscellaneous Liabilities............ : re ; 549,168.97 
I NE I ai 5 a 690 ko BARS 708% Ki ws ane 346,675,670.59 Estimated Taxes, License Fees, etc., payable in 
Interest and Rents due and accrued................. 6,783,813.60 Bsc ninwleckstew Gawiwrankee 656,725.87 
Premiums in course of collection.................... 4,217,981.72 Dividends payable in 1914..... as 18,078,540.88 
Cash ($1,899,742.02 at interest)..................... 2,245,273.23 Reserve for future Deferred Dividends. . 72,655,877.60 
Deposited to pay claims....................02006. 528,413.45 Contingency Reserve....... eee eee . 10,967,506.22 
Total Admitted Assets........................ $607,057,044.50 Total Liabilities. ... 7 .$607 ,057,044.50 











For Terms to Producing Agents, Address 


GEORGE T. DEXTER 


2nd VICE PRESIDENT 
34 Nassau Street New York, N. Y. 
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RROPOSES to operate in Illinois, Indi- 
ana, Iowa, Kansas, Kentucky, Michi- 


ONTRACTS for Superinten- 
~ sl Missouri, Ohio and 


dents, Assistants and Agents 
are different from any ever made 
by an Industrial and Ordinary 
Company. 


ALFRED CLOVER, President 


Royal Life Insurance 
Company 


ALFRED CLOVER, President 





pa meee AND RESERVE to be deposit- 
ed with the State for the protection of policy 
and stockholders. 

Organization work is nearly completed. Will 
enter the field with an organized Medical Staff 





Capital $100,000 | 








108 S. La Salle St. 





Chicago, Ill. 











and Agency Force. 
Correspondence Treated Confidentially. 





108 S. La Salle St., Cutcaco, Itt. 











year. He criticised the stockholders who 
maintain an attitude of indifference to- 
ward the welfare of the company, and 
praised those who had given their assist- 
ance to the management and agents. 
President O’Brien stated that the com- 
any’s aim this year would be to write 
4,000,000 of new business. He declared 
that its present condition insures its per- 
manency and that it will be a big factor 
in life insurance in its home state. The 
stockholders by unanimous vote extended 
President O’Brien assurance of their con- 
fidence in his ability and their apprecia- 
tion of the manner in which he is conduct- 
ing the company. 

It was announced by an officer at the 
annual meeting of the company this week 
that in the near future it will enter Illi- 
nois and Pennsylvania. The company has 
written $1,000,000 of business in Michi- 
gan in the last ninety days, and antici- 
pates a record of $4,000, 000 for the year. 
All the officers were reelected. 

Insurance in force and paid for is 

4,061, 300, of which $1,820,000 was added 

he new premiums aggregated 

62, .UT 564 and the renewal premiums 

79,367.83. Death losses paid in 1913 

amounted to, $20, 057. The interest income 
was $14,617.1 


Added Six New Men 


One result of the convention of the 
Michigan agency of the Mutual Bene- 
fit Life last week was the addition of 
six new men to the agency force. They 
are men whom Donald Clark has been 
trying to get for some time, but who 
have hesitated to take the leap. The 
agency now has sixty active members, 
fifty of whom work full time. 


Tontine Case in Supreme Court 

The question whether a policyholder 
in a life company upon the maturity of 
his policy must take the amount of his 
accumulated profits as tendered by the 
company and whether he can resort to 
the courts for an accounting was sub- 
mitted last week to the supreme court 
of Illinois. The case is that of John 
S. Townsend, a jeweler of Chicago, 





| ice; Dr. A. 
| church in which the gathering was held, | 


ASSOCIATION ACTIVITIES | 


KANSAS MEN AT A BANQUET 


State Insurance Superintendent Lewis 


and Other Prominent Speakers 
Made Inspiring and Helpful Talks 


A sociability gathering im which | 
there was real sociability, and in which 
the serious side of the life insurance 
man’s work was mingled with gaiety 
was held by the Kansas Association of 


Life Underwriters last Monday night. | 


About 125 persons, including insurance | 
men, their wives and friends, dined to- 
gether at the First Congregational 
church, and following the dinner the 
gathering was regaled by several ad- 
dresses including one by Dr. F. 

Loveland, pastor of the First Methodist 


church, who leaves shortly for Port- | 
| land, Ore., and who has been an inter- 
| ested student of life insurance for many | 


years. Other speakers were Superin- | 
tendent Ike S. Lewis of the Kansas | 
department, who recalled the old days | 
and complimented the members of the 


association on their stand for clean | 


business methods and the success they | 
have attained; Mrs. W. F. Lowrey, a | 


recruit in the life insurance field who | 


declared she entered the profession be- 
cause she believed she could be of serv- 
S. Henderson, pastor of the 


who rallied the underwriters on per- 
mitting women to engage in the work, 
and James A. Troutman, a local attor- 
ney, who said he could not evade the 
insurance men. 
Dr. Loveland, 
ning, 


speaker of the eve- | 
declared that there are several 


| classes of men who are the butts of the 


who in 1882 took out a policy from | 


the Equitable Life of New York on 
the tontine plan. 


gave an estimate that upon the com- 


The general agent | 


pletion of the tontine period of twenty | 
years Townsend would be entitled to | 


at least $10,500. He was given $7,000, 
bound by the estimates of the agent. 
Suit was brought and Mr. Townsend 
lost, as he did an appeal, but upon 
certificate of importance, the question 
never having been settled in Illinois, 
the cause was transferred to the su- 
preme court. A decision is expected in 
April. 


Has a Fourteen Club 


An allotment of $1,000,000 of paid 
business has been’ given fourteen 


leaders of the Chicago agency of the | agent.” 
month of Feb- | 


Mutual Life for the 
ruary. Last March the company had 
a thirteen club that succeeded in mak- 
ing a similar allotment. 


Interesting Fact Given 
Out of the 45,862 


joker, including 
agents and life 
which is unjust. 
Superintendent Lewis Speaks 
Superintendent Lewis said the pres- | 
ent organization had the inspiration of | 


the minister, book 
underwriters—all of | 


|a lamentable condition that existed a 
the company holding that it was not | 


few years ago. 


“You had high ideals,” he said, “and 


| went to work, both as individuals and | 
| as an organization to raise the stand- | 
|ard. You felt the stigma of reproach 


and disrepute and desired to eliminate 


| the cause by eliminating the dishonest 


and unprincipled agent. The organiza- 
ticn has brought a check to bad meth- 
ods though some splendid laws that 


| you have secured. Now you need fur- 


| 


persons to whom | 


policies of the Northwestern Mutual | 


issued in 1913, 
were already 
viously issued. This does not include 
conversions of term policies. Lest it 
be thought that this interesting fact 
has any connection with a record for 
a large volume of terminations it may 
be pointed out that the Northwestern’s 
percentage of terminations during the 
five years ending Jan. 1, 1911, was only 
5.48. 


13,073 or 28.5 percent | 
holders of policies pre- | 





the protection in laws against the re- 
bater and twister, and to protect you 
from the incompetent and ignorant 


Dr. Henderson said the plan of life 





The Provident Life 
and Trust Company 


OF PHILADELPHIA 


| 





J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 


} 
| 





“T confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 
living in.’ 

THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


How much income will the face value of your 

Spomegee bring to your eficiary after your 
eat 

Write for information as to Income Policies.* 








SOMETHING NEW 


The best graded commission contract ever offered to agents or brokers. 
Write Home Office for particulars. 


German National Life Insurance Co. 


501 Ashland Block, 


Chicago, Ill. 





GERMAN-AMERICAN 


LIFE 
INSURANCE 
COMPANY 


STRONG AS  STRONGES 


The Progressive Life Company of the West — Get the Best 


G. L. E. KLINGBEIL, President 





Coin Compelling Contracts 


WAITING FOR WILLING WORKERS WITH THE 


Philadelphia Life Insurance Company 


N. E. e BROAD AND SANSOM STREETS, PHILADELPHIA 
WRITE TO ME 


JACKSON MALONEY : 


Manager of Agencies 





REAL SALESMEN 


Times and conditions have changed 
NEW PLANS—NEW METHODS—ACCOMPLISH WON DERFUL RESULTS 
Follow the lines of least resistance. 
THE BEST, THE CLEANEST AND THE MOST COMMENDABLE 
PROPOSITION IN THIS COUNTRY IS OPEN TO YOU 


We want you to sell its stock—a life insurance company being 
financed in new ways, by new methods that insure success 


OUR MEN ARE MAKING MONEY, ARE YOU? 


Address [roquois Life Insurance Company, 


Inter-Southern Bldg., 
LOUISVILLE, KY. 








WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contraét for 1914 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 
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insurance is a highty service. Its mis- | 


sion is to relieve want and suffering 
and a world of it has been avoided | 
through it. 


te 
Woops SPEAES A‘ AT COLUMBUS 


Urges Agents to ~Baucate of Public on 
Inequity of Taxation 





Columbus, Ohio, Feb. 11—(Special 
Correspondence)—At a dinner given 
this week by the Columbus (Ghio) 
Life Underwriters’ Association, Ed- 
ward A. Woods, vice-president and 
chairman of the taxation committee of 
the National association, gave the 
clearest and most comprehensive talk 
on why life insurance should not be 
taxed, ever heard in central Ohio. He 
was on a campaign of education first 
to reach the agents and through them 
to enlighten the policyholders. By 
concerted action, proper legislation 
could be secured, preferably national. 
Forty-eight states have 48 kinds of 
legislation now. 

The talk was listened to not only by 
the members of the local association, 
but by members of the Ohio tax com- 
mission and members of the Senate 
and House. 

Senator Lloyd said that if ever op- 
portunity presented he would do all he 
could to take the tax from life compa- 
nies. Member Peckinpaugh of the tax 
commission and A. I. Vorys, former 
insurance superintendent, spoke. Mr. 
Vorys favored national legislation and 
a repeal of all retaliatory laws. 


Chicago Life Men to Meet 

The annual meeting of the Chicago 
Life Underwriters’ Association will be 
held Thursday evening of this week at 
the Auditorium Hotel. Melville W. 
Mix, president of the Dodge Manufac- 
turing Company of Mishawaka, Ind., 
will give an address on “The Individ- 
ual as a Power Plant.” He has a na- 
tional reputation as a speaker and 
writer on efficiency. Archibald M. Hall, 
head of the Archibald M. Hall Com- 


pany, will speak on “The Community 
Spirit of Insurance Men.” 

Glover S. Hastings, superintendent 
of agencies of the New England Life, 
will be in the city and will give an ad- 
dress. 

Vice-President Darby A. Day of the 
Mutual Life will preside at the banquet. 
The new officers will be elected and in- 


stalled. 
7 


* 7 

Second Meeting at Grand Forks 

The last meeting of the North Da- 
kota Life Underwriters’ Association 
was held in Grand Forks. This is the 
second meeting held there since the 
olganization was perfected, about a 
year and a half ago. Former meet- 
ings have practically all been held in 
Fargo, because of the larger member- 
ship there. At the meeting Saturday 
night, Tracy R. Bangs of Grand Forks 
was the chief speaker. A banquet was 
held at the Columbia hotel. The or- 
ganization is having a beneficial effect 
in North Dakota. It is getting the 
business on a better basis and the 
meetings of the members are bringing 
fruitful results. : 


* 
Connecticut Annual Meeting 

The twenty-third annual meeting and 
banquet of the Connecticut Life Un- 
derwriters’ Association was held at 
Hartford Feb. 12, about 200 members 
and guests being present. Retiring 
President Harry H. Anderson presided 
at the banquet, at which the speakers 
were President E. J. Clark of the Na- 
tional Association of Life Underwrit- 
ers; Vice-President E. E. Rhodes of 
the Mutual Benefit Life; William S. 
Ashbrook, agency secretary of the 
Provident Life & Trust, and Lee C. 
Robens, the newly elected president of 
the association. Previous to the din- 
ner the association had elected the fol- 
lewing officers: President, Lee C. Ro- 
bens, Hartford; vice-president, Maxmil- 
ian Stein, Bridgeport, and Eli D. 
Weeks, .Waterbury; secretary and 
treasurer, George W. Green, Water- 


bury; executive committee: George L. 
Hunt, James L. Coyle, Hartford; Oliver 
Ww. Gaines, George W. Green, Water- 
bury; A. J. Edgar, Bridgeport; Jona- 
than Adams, New Haven. 
* 7 * 
Baltimore Agents Meet 

The Baltimore Life Underwriters’ 
Association held its annual banquet 
Saturday evening. The chief speakers 
wcre United States Senator Lawrence 
Y. Sherman of Illinois; Manager E. A. 
Woods of the Equitable at Pittsburg 
and vice-president of the National as- 
sociation; President E. J. Clark of the 
National association and Douglas H. 
Rose of Baltimore. President W. H. 
Danner of the Baltimore association 
was toastmaster. There were a num- 
ber of guests outside of the association 
as follows: James McC. Trippe, speak- 
er of the House of Delegates; Boyd A. 
Reinhardt, member of the House of 
Delegates; Rev. Edwin Barnes Niver, 
rector of Christ Protestant Episcopal 
Church; Jacob W. Hook, tax collector 
of Baltimore, and Charles O. Hall, 
dcputy insurance commissioner. 

Mr. Woods gave his address on taxa- 
tion of life insurance that he has used 
on previous occasions. Senator Sher- 
man confined his talk largely to life 
insurance taxation, and insisted that 
life insurance should be exempt as far 
as possible from the tax laws. 

” * 7 
Detroiters Go to Erie 

M. H. Zacharias, president of the 
Detroit Life Underwriters’ Association, 
and Colonel Will A. Waite, prominent 
member thereof, went to Erie, Pa., last 
Friday, to speak at the annual meeting 
of the Erie,Life Underwriters’ Associa- 
tion. A year ago the Erie association 
was not very lively, but has since gin- 
gered up in a highly satisfactory man- 
ner, 

» > * 
St. Louis Meeting 


The St. Louis Life Underwriters’ 
Association held its first meeting and 


dinner this year at the Mercantile Club 
Tuesday evening. Short — were 
given by W. E. Bilheimer on “Life In- 
surance as a Profession”; J. W. Estes 
“When Competition Should Cease”; 
F. B. Miller “Needed Legislation,” and 
W. J. Fisher “Our Association.” 
o . > 
WHY THE DISPLAY 


The Grand Rapids, Mich., Herald puts a 
three-column box head over its account of 


a “decent meeting of life underwriters.” 


What is there sensational in that? 





Provides a Special Reserve 

In order to arrange for a method of 
equalizing the effect of a fluctuating 
mortality savings, a special mortality 
reserve account has been opened by 
the Equitable of Iowa by placing there- 
in $65,000, which can be used in the 
future to meet increased mortality 
losses. And this will incidentally have 
the effect of assuring greater perma- 
nence in the maintenance of its divi- 
dend scale. 

The quality of the Equitable’s risks 
has always been exceptionally good, as 
indicated by its low mortality ratio. 
When the actual losses for 1912 
dropped to 38.35 percent of that ex- 
pected by the mortality tables, it was 
regarded as a low mark, because at no 
time during the previous ten years had 
it dropped to that figure; and, there- 
fore, an increase could reasonably be 
looked for. But 1913 proved to be a 
surprise, because the ratio dropped still 
lower, to 38.25 percent. The average 
for the past ten years has been about 
49 percent. 

The Equitable’s extremely favorable 
ratio may, in part, be accounted for by 
the large proportion of new business 
placed on the books within the past 
two years. 





During the month just closed the North- 
western Mutual secured $895,000 in paid 
for business in the state of Ohio, an in- 
crease of over $100,000 as compared to 
January, 1913, and one of the best months 
in the company’s history in Ohio. 














Bonds and Stock 

Cash on Hand or in Banks 
Bills Receiyeable . 

Agents’ Balances é 
Interest Due and Accrued 


Furniture and Fixtures 


Net Reserve p 

Premiums Paid in Advance 

Interest Paid in Advance 

Salaries and Rents Due _. 

Medical and Legal Fees Due 

Taxes Due . e 
Capital Stock 
Surplus ° 


Gain i in Assets ° 

jurance Gained During Year ‘ 
Income Saved Over Disbursements 
Increase in Reserves on Outstanding Policies 
Total Insurance in Force End of Year 


Nebraska. 








PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 


Statement December 31, 1913 
ASSETS 





Market Value of Bonds and Stock Over Book Value. 
Uncollected and Deferred a Not in oe of Reserve ° 


LIABILITIES 





Operates in Illinois, Michigan, Indiana, and 
Agents wanted in these States. 


Address the President 


ELON A. NELSON, President 
FREMONT HOY, Vice-President and Secretary 


$132,970.00 
15 50 


111,895.97 
$256.291.99 


$ 23,574.64 
326,742.00 
21,860.77 

° 29,781.04 
3,416,372.00 











GROSS ASSETS 


Bonds and Stocks Owned .$576,395.00 
Mortgage and Collateral 


Serer 729,601.42 
Loans on Company’s Poli- 

irs 0s nc nineleeivatewin 649,850.79 
Premium Notes; Bills Re- 

ceivable andAgents’ Bal- 

SS a3 wa beware ei 33,827.24 
Net Deferred and Unre- 

ported Premiums...... 54,458.46 
Accrued Interest......... 29,538.31 
Sg Sarre 427 


5,427.88 
Cash in Office and Banks _53,962.56 
$2,132,961.66 


Capital Stock . .° 


Edgar A. Bancroft, General Counsel of the Interna- 
tional Harvester Co., 206 La Salle St., Chicago, Ill. 


Charles Arthur Carlisle, of the Studebaker Bros. 
Mfg. Co., South Bend, Ind 

Winfield T. Durbin, Ex-Governor of Indiana. 

Geo. W. Dixon, Vice-President of the Arthur Dixon 
Transfer Co., 209 Fifth Ave., Chicago, Ill. 

Geo. C. Gale, Rookery Bidg., Chicago, Ill. 

W.O. Johnson, President of the Company and Gen- 


eral Counsel of the Chicago & Erie Railroad, Rook- 
ery Building, Chicago, Ill. 


W. O. Johnson, President 
eo. C. Gale, Vice-President 
°°. W. Goss, Vice-President 
O. W. Johnson, Secy. and Treas. 





SECURITY LIFE 


Insurance Company of America 
EXECUTIVE OFFICE, 


TWELFTH ANNUAL STATEMENT 
December 31, 1913 


el ois «50 09 6 8 
Policy Holders’ Protection...... 
Insurance in Force .... 


BOARD OF DIRECTORS 


OFFICERS 


CHICAGO, ILLINOIS 


LIABILITIES 
eee $1,658,094.00 
Claims for Death Losses 

Awaiting Proof........ 15,078.00 
All Other Liabilities. . 24,870.77 
Capital Stock......... 220,000.00 

SURPLUS....... 214,918. 89 

 $2,132,961.66 
jab sede $ 220,000.00 
skaen wis 214,918.89 
434,918.89 
LUNES 16,564,628.00 


P. A. Myers, of F. E. Myers & Bro. Manufactur- 
ers, Ash!and, Ohio. 

E. D. Newman, President of the Shenandoah Na- 
tional Bank, Woodstock, Va. 

nae E. Otis, Vice-President, Central Trust Co. 

llinois. 

Irving Randall, Banker, 209 South La Salle Street, 
Chicago, Ill. 

G. C. Strauss, of Strauss Bros., Manufacturers, 
Franklin and Monroe Sts., Chicago, Ill. 

0. W. te Secretary-Treasurer, Rookery Bldg 
Chicago. I , 


J. Charles Seitz, Actuary 
S.S. Werth, M. D., Medical Director 
F. W. Bull, Ge ‘neral Counse! 
Willard E. King, Supt. of Agencies 
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Editorial Comment 





place in the insurance field all 

broad-gauged underwriters will ad- 
mit. It has made a place for itself 
in recent years even if the larger 
brethren hoped to fill all available 
space. 

President W. C. Goodall of the Bank- 
ers’ Accident of East St. Louis, IIl., 
read a careful paper before the Na- 
tional Mutual Union which very clearly 
presented the functions and benefits of 
the smaller companies. Personal su- 
pervision is a characteristic of the 
smaller institution. The executive head 
can give more of his time and thought 
to a larger number of the company’s 
activities. Its organization is less 
complex. The personal influence of the 
man in power is not so attenuated. 

A policyholder with a complaint can 
get at the real commander. The agents 
get to know the officers more inti- 
mately and with the base of operations 
near at hand, the men in the field can 
learn all about their company. 

The smaller company should take 

advantage of its local influence and op- 
erate only in an area that feels that 
influence. The large companies are 
naturally the country-wide institutions. 
Bigger things are expected of them and 
their place is frankly acknowledged. 
_ The giant oak impresses us with its 
immensity, its strength, age, symmetry 
and power. It gives us a feeling of 
vastness and years. Yet nearby may 
be a shrub, filling its nook in. the 
world of nature, beautiful, fragrant, 
lithe and artistic. We would want 
neither absent. Both have a useful 
purpose. 

This country is big and broad enough 
for our giant companies and their army 
of agents and policyholders, for the 
middle group with their splendid field 
forces and for the more modest insti- 
tutions with their energetic men. 

are working toward the same 
end—the fortifying of mankind against 
life’s exigencies and providing the 
means whereby through cooperative 
effort, men and women can meet their 
duties and insure life’s result. Whether 
large, small or middle-sized, stature or 
age will not be the standard they will 
be measured by. People will gauge 
them by the character of their indem- 
nity, the service given, the sense of 
responsibility exhibited and the cost of 
the insurance. 


T plac the small company has its 





DISABILITY CLAUSE 


It is interesting to note the position 
taken by the various life companies as 
to the disability clause. The North- 
western Mutual Life has consistently 
opposed this clause and declares that 
pure life insurance deals with death, 
about which there can be no difference 
of opinion, and as a business, it does 
not require the services of adjusters. 
The assured is dead, and if his contract 
has not been violated, there is no es- 
cape from paying the claim. 

The Northwestern Mutual feels that 
the disability clause introduces in the 
life insurance contract a feature over 
which there is bound to rise much dif- 
ference of opinion as to adjustment. 
The point is made that these disability 
riders usually terminate at the age of 
60, for the reason that after that period 
the hazard of disability is greater and 
that previous to that time claims are 
rare. The Northwestern declares that 
if the feature is of any practical value 
up to the age of 60, and if it is a proper 
kind of business for a life company, 
the companies using the clause should 
extend it to the end of life. The com- 
pany states, however, that this would 
not serve the purpose, since the neces- 
sary premiums would be so large that 
the assured would have his special at- 
tention called to it. 

The Northwestern Mutual feels that 
the definition of a state of total and 
permanent disability, will not be es- 





tablished without a tremendous amount 
of litigation. Attention is called to the 
fact that since government benefits 
have been established in Germany, the 
duration from sickness and accident has 
greatly lengthened. The Northwestern 
is inclined to take the position that a 
real case of total and permanent disa- 
bility under the operation of the clause 
is, remote. It states that while there 
are plenty of accident companies that 
will issue adequate sickness and acci- 
dent contracts, it is impossible to jus- 
tify the use of the temporary disabil- 
ity waiver clause. 


USE OF THE TITLE 


Darby A. Day of the Mutual Life at 
Chicago states that he advises his men 
to get away from the use of the title, 
“agent,” in their work. He prefers the 
title “representative.” An agent, he 
says, carries the atmosphere of the of- 
fensively persistent life man of the old 








gest just what policy is best for your 
particular needs? 

“Suppose your estate or you had to 
sue the company? You would have 
to bring suit in New York. You have 
no resident agent at hand to fight your 
battles for you, to give you first class 
service, who is personally interested in 
you and your welfare. You are dealing 
with a concern in a distant state that 
cares nothing about you, that can not 
at long range counsel you. The in- 
demnity of the Postal may be gilt- 
edged, but it lacks the great and im- 
portant element of personal service 
that is so essential in getting protec- 
tion for one’s family and business. It 
may sell its policies just as reasonable 


as I do mine, but you have nothing 


but the sheer indemnity. You are pay- 
ing a big price and getting no service 
with it. I am here on the ground to 
act as your insurance adviser and to 
watch over your interests. The Postal 
does not know you. It will take your 
money and that ends it. 

“Can you afford to establish a re- 
lationship in your life that is so in- 
timately connected with the welfare of 




















directorally. 
JOHN T. BAXTER 
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DISTINCTIVELY Westen Mutual Old 
Line Company. 


Has openings for live general agents, under direct 
contracts with Home Office—Guaranteed Renewals 
—in South Dakota, North Dakota and Montana. 


Policy contracts are liberal and up-to-date. 


Real producers can build up a business on a perma- 
nent basis and will be given an unlimited opportunity 
end the strongest backing and co-operation possible. 


Paid to policyholders and beneficiaries since organi- 
zation, over $16,000,000.00. Has $30,000,000.00 insur- 


ance in force and increasing. 


Exceptionally strong financially, officially and 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


Minneapolis, Minnesota 








E. W. HILLWEG 
Agency Director 
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days, it has the smack of the book 
agent or lightning rod agent about it. 
He believes that a life man will receive 
an easier and more cordial hearing by 
informing his prospect that he is the 
representative of the company. It car- 
ries with it, in his opinion, a greater 
dignity and has not been enveloped in 
prejudice. 





THE POSTAL LIFE 


Life men have one great talking | 


point in competition with the Postal 


Life, a mail order concern that is not | 
licensed in any state outside of New | 


York, but which secures its business 
through correspondence. 
argument: 

“The Postal Life does not comply 
with our laws. It pays no taxes or fees 
in our state. It does purely an un- 
derground business. It is not recog- 
nized by our state insurance depart- 
ment. Suppose that you have some 
trouble with the home office, suppose 
you desire some one to carry your 
case to court? Who will do it? Who 
is present to render you the service 
that should be yours? Who is at hand 


to study your particular case, and sug- | 





Here is the | 
|in the field and with careful manage- 


| problems. 


your family, whose business conscience 
is so obtuse as to make it willing to 
operate without the pale of the law?” 


INSURANCE FOR NEGROES 


Tue regular life companies look 
askance at negro risks. There are a 
few that will take them but usually 
they are on restricted forms. The ne- 
gro race, in our opinion, will have to 
create its own institutions. It must 
inaugurate avenues of employment for 
its own people. The colored people 
should have their own stores, banks, 
farms, schools, churches, and various 
lines of activity where they can give 
employment to their own race. 

There are a few negro life companies 





ment and rigid medical selection they 
have a chance to work out their own 
It will be a boon to the col- 
ored race if such companies can become 
permanent, be officered and managed by 
colored men and operated in the field 
by colored agents. 

The history of the organization of 
the Sranparp Lire of Atlanta, Ga., reads 
like a romance and the founder and 
promoter, Heman E. Perry deserves 
credit for what he has accomplished. 





ersonal Glimpses of 
P Life Underwriters 


T. L. Hansen, assistant to the sec- 
ond vice-president of the Germania 
Life, is in Chicago this week, having 
started on an eight weeks’ trip through 
the field. He will go to the northwest, 
swing around the Pacific northwest 
and Pacific coast, return through the 
mountain field and the southern terri- 
tcry. 

Mr. Hansen is an active man and 
is in close touch with the Germania 
Life’s agents. He does practically all 
the field work for the company, and 
thus is brought in intimate contact 
with the general agents and producers. 


At the annual meeting of the Fed- 
eral Life of Chicago, Isaac Miller 
Hamilton was unanimously elected 
president for the fifteenth time. All 
the other officers were reelected, and 
the meeting brought out much har- 
mony, showing that the directors and 
stockholders are highly pleased with 
the way the company is being con- 
ducted by President Hamilton and his 
associates. 

Mr. Hamilton has become well 
known in the life insurance world, 
and is regarded today as one of the 
thinkers in the business. 


Harold Dyrenforth, who on the first 
of the year became general agent of 
the Illinois Life in Chicago, is meeting 
with great success. He was formerly 
vice-president of the Old Colony Life, 
and prior to that, president of the 
Commercial Life of Chicago. Appar- 
ently, Mr. Dyrenforth is much better 
satisfied with being a plain general 
agent than a company official. He is 
meeting with splendid success since he 
went with the Illinois Life. 

Mr. Dyrenforth was recently elected 
secretary of the Chicago Athletic As- 
scciation, and impersonated the ice 
trust in a performance of the “Bugs” 
that was pulled off Tuesday evening. 
It is an auxiliary of the athletic club. 


A. B. Blake, district manager of the 
Mutual Life at Huron, S. D., is the 
Republican candidate for second term 
as representative in the state legisla- 
ture. Mr. Blake has made a good 
record in life insurance, and also has 
served very satisfactorily in the legis- 
lature. 


Victor G. Asser has resigned as sec- 
retary of the Twin City Life, with 
which company he has been connected 
since its organization, and departed on 
a trip to Europe. 


President Bascom H. Robison of the 
Bankers Reserve Life of Omaha has 
joined the “back to the land” move- 
ment. He has purchased a 525-acre 
farm near Prescott, in Adams county, 
Iowa, for $65,525 and intends to make 
it one of the best stock farms in the 
state. He will give it his personal at- 
tention and equip it with the most mod- 
ern improvements. 


Col. R. J. (Dick) Woods of Sioux 
Falls, S. D., has been forced by his 
friends in the Sioux Falls congresssona! 
district to stand as a candidate for con- 
gressional honors and judging from 
indications, he might just as well sit 
down and take it easy, for his election 
is assured. The Colonel is one of the 
oldest life insurance men in point of 
service, in the northwest, and is one 01 
the best known men in the state. If 
Col. Woods is elected, and there is no 
doubt of it, it will mean that South Da- 
kota will send the first life insurance 
man to Congress. A man with the 
courage of his convictions, fearless and 
fair, “Dick” Woods as congressman, 
will be a credit to the life insurance 
fraternity. Col. Woods is assistant 
general agent of the Northwestern Mu- 
tual in South Dakota. 





It requires no more brains to secure 
business at cut rates, than it would to 
sell flour at $2 a barrel. 
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ARM mortgages have for many 
F years been looked upon by in- 

vestors as possessing excellent 
security and fine returns, but slowness 
in. salability. Such mortgages no 
long r have this lack of liquidity in the 
the same degree and a regular market 
for mortgages is being created that 
wil} be able to absorb this class of se- 
cutities much more readily than in the 
past. The entrance of a number of 
large life companies into this field of 
investment and the fact that western 
and southern life companies invest- 
ments are now assuming large propor- 
tions is largely responsible for the 
change. With the insurance companies 
pouring money into the agricultural 
districts in this manner, local banks 
are relieved of holding mortgages and 
have more money to devote to short 
time loans. This change will assist 
in settling the much talked of agri- 
cultural credit problem of America. 





TELLS OF ITS 
President 


INVESTMENTS 


Wright of the State Mutual 
Gives Its Results 


President Wright of the State Mutual 
Life of Massachusetts, in commenting 
on the company’s investments: 

Our book assets have increased during 
the year $2,414,546.92 and now stand at 
$42,547,359.61. 

The investments made during the year 
with the effective rate of interest return 
are shown as follows: 





Yielding 
Amount percent 
Mortgage loans ..... $2,754,075 5.702 
Municipal bonds .... 147,942 4.716 
Railroad bonds ..... 242,219 5.101 
Public service corpo- 
ration securities... 101,220 5.125 
Policy and premium 
EE ER 2,477,595 5. 
$5,723,051 5.337 


The average interest return on the in- 
vestments made the previous year was 
5.12 percent. Aside from the sums ad- 
vanced to members upon the security of 
their policies, the greater part of our in- 
vestments during the past three years 
have been made in mortgage loans, and 
the net increase in this investment 
amounts to practically the entire in- 
crease in our book assets during the same 
period, while our investment in stocks 
and bonds shows a decrease of nearly 
$600,000. Our mortgage loans now stand 
at $12,941,936.98. These loans are on im- 
proved city properties and represent an 
average of less than 40 percent of the 
appraised value of the security on which 
they are made. Valuations are made in 
all cases by appraisers of our own selec- 
tion, and the properties are personally 
inspected from time to time by some 
members of our finance committee. 

We have no mortgage in default, hold 
no real estate taken under foreclosure 
and only one small mortgage of $4,400 
on which the interest is overdue, inter- 
est being deferred in this case on account 
of the death of the mortgagor and pend- 
ing the appointment of an administrator. 
The book value of our stocks and bonds 
Stands at $21,076,534.96, a decrease from 
the previous year of $158,718.58. 

Our policy loans have materially in- 
creased during the year and we have now 
outstanding in such loans $6,301,986.49. 





WESTERN LOAN OFFICES 


Several Companies Have Real Estate Rep- 
resentatives in Chicago 


Several life insurance companies 
maintain real estate loan departments 
at Chicago. Some of the representa- 
tives handle nothing but loans for the 
companies they are connected with, 
while others: divide their time with other 
interests. William Scott Bond, 25 
North Dearborn street, gives all of his 
time to making city loans in Chicago 
for the Northwestern Mutual Life. 
R. Prindiville, with offices at 30 North 
La Salle street, loans on Illinois farms 








for the same company. H. D. Lang- 
worthy, Harris Trust building loans 
throughout the west for the John Han- 
cock Mutual. He confines his invest- 
ment largely to farm mortgages, but 
does occasionally loan on city property. 
George W. Springer, with offices in the 
Harris Trust building, represents solely 
the Massachusetts Mutual Life and 
places city loans, largely confining his 
efforts to Chicago. Walter A. Halbert 
and Gilbert A. Smith, 603 Rector build- 
ing, have a large territory in the cen- 
tral west for the New York Life. The 
former handles city loans and the latter 
farm loans. Frank W. Macdonald, 
with offices in the American Trust 
building, covers a large western field 
for the Equitable of New York, mak- 
ing only city loans. Fred W. Harn- 
well, 105 S. La Salle street, handles 
loans for the Berkshire Life; A. B. 
Cody and Hiram S. Cody, La Salle 
Street Bank building, handle loans for 
the State Mutual Life of Massachu- 
setts and R. D. Hill & Co. handle loans 
for the New England Mutual. Vari- 
ous mortgage bankers throughout the 
west do more or less business with 
various companies, submitting applica- 
tions for loans to home offices. Some 
general agencies also handle loans for 
the companies they represent. 





JOHN HANCOCK’S INVESTMENTS 
President Roland O. Lamb ot the 


John Hancock Mutual Life says as to | 
its investments in his annual report: | 
The assets of the company are conser- | 


vatively invested and carefully looked 
after, the average rate of interest earned 
on our mean assets for 1913 being 4.88 
percent. The investments during the year 
amounted to $17,640,334, distributed as 
follows: 


Bonds, $3,547,497, at av. rate of 4.84 | 


percent. 
City mortgages, $654,003, at av. rate of 
5.25 percent. 


Farm mortgages, $11,012,874, at av. rate | 


of 6.04 percent. 

Policy and premium loans, $2,290,960, at 
the rate of 5 percent. 

Other investments, $135,000, at the rate 
of 4% percent. 

The average rate of both farm and city 
mortgages together was 5.99 percent. 

In the last report was mentioned the 
fact that there was no overdue mortgage 
interest. This year there are two items 
of interest on mortgages due and unpaid 
amounting to $444.50. When one realizes 
that our mortgage investments amount to 
$48,100,828.78, covering more than 10,000 
separate mortgages, the surprise should be 
that there are not more than two with 
interest due and unpaid. 

In common with all the companies, 
there is quite a difference between the 
book values and the market values. Our 
book values are based on the amortized 
value of bonds, and not on the cost price. 
As these bonds are purchased for perma- 
nent investment, and as the interest is 
paid when due, the fact that the market 
is the lowest for many years should cause 
no uneasiness, for the values are bound 
to return to normal conditions when the 
business of the country revives, and after 
the present uncertainty has disappeared. 


Our market value figures were taken as of | 


Dec. 31, 1913, and already there has been 
a marked appreciation in these values. 


PINANCIAL NOTES 

Accordin 
sin state 
partment 

port the four leading state commissions, 

the industrial, the railroad, the tax and 

the dairy and food commissions, and still 


leave a comfortable balance of $400,000. | 


The insurance department took in $951,- 
866.88 in 1913. 

All of the invested assets of the North- 
western Life of Aberdeen, S. D., are in 
mortgage loans on real estate. 

The International Fire of Dallas, Texas, 
has two-thirds of its invested assets in 
first mortgage 
stocks and bonds. 


The Fall River Manufacturers Mutual | 
Fire, one of the larger New England mu- | 
all of its assets in bonds, | 


tuals, invests 
favoring railroad and traction securities. 





to reports of various Wiscon- | 
epartments, the insurance de- | 
rovides enough revenue to sup- | 


loans and one-third in | 





Now is a favorable time to secure a direct contract. 
large dividends, good commissions, first and renewal. 


Home Office - - . . . . 


Chicago, Illinois 


Write 


William T. Smith, Secretary 


United States Annuity and 
Life Insurance Company 


Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Liberal policies, 


McCormick Building 











We place them in a class by themselves 
and give them the savingsin mortality over the general class. 


Mr. Agent, do you see any advantage to you? 


PEORIA LIFE INSURANCE CO. 


EMMET C. MAY, President 


A Means Total Abstainer 


PEORIA, ILLINOIS 











BOND DEPARTMENT 


For Insurance Companies who 
qualify to do business in OHIO. 


Write us for particulars and offerings. 


CINCINNATI, OHIO 


Ohio Non-Taxable Bonds 


J. R. EDWARDS, Manager 


Fifth-Third National Bank 























ERNEST J. STEVENS, Manager 








Chicago’s Finest Hotel 


La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 

hotels for its perfect service, elegant equip- 

ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 


Room with detached bath 
Room with private bath - - - 
TWO PERSONS 
Room with detached bath - - - - $3 to $5 per day 
Rooms with ‘private bath - - - - $5 to $8 per day 


Connecting rooms and suites as desired u 


All rooms at $5 or more are the same price 
for one or two persons. 

Hotel La Salle gives more for the price 

you pay than any other hotel in Chicago 
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$10,184,641 of business in force. 


Net increase for year 1913, $1,857,390. 
Good opportunities for men in Illinois, lowa, South Dakota and Missouri. 


CENTRAL LIFE INSURANCE CO. OF [ILLINOIS 


OTTAWA, ILLINOIS| 


Organized 1907. 
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| JOHN R. McFEE |[}J fences that willmate te Life Insure 





Man More Efficient in His Work. 














Mr. McFee will be pleased to hear 
from any of the life men on subjects 
which he treats in this department. His 
purpose is to help the men in the field, 
the workers who are behind the rate 
book. He will be glad to answer any 
questions relating to efficiency of agents. 
Agents frequently would like more light 
and assistance. No question will be re- 
Rw too elemental for treatment. Mr. 

cFee is earnestly striving to carry light 
and help to his co-laborers in the vine- 
yard, and if he can be of service to them 
in his department in this paper, he will 


feel that he is amply rewarded.—Eniror. | 


E feel we are getting results. Re- | 
sults, results, results, I often see J 3 I 
| the mortality estimate were obtained. 


printed in heavy type and hung 
like a “God save our home” motto in 


offices. Our results are shown in some | 


questions these studies have provoked. 
The value of these queries is not to be 
found in any infallibility of our an- 
swers. We shall answer them as well 


as we can and perhaps when we an- | 
swer unsatisfactorily we shall be told | 


of it in further communications. 
Truth is easiest discovered in discus- 


sion. It is hardest to learn from lec- | 
tures. In our agency we have stopped | 


calling our (Monday morning gatherings 


“agency meetings” ; ; we call them “con- | 


ferences.” Few men employ only one 
lawyer in important complications. Law- 
firms exist not so much because a sin- 
gle lawyer may not know the law of the 
case, but because consultation is the 
great need. Two men are generally 
wiser than one, even when one is help- 
less alone. So I like debate. If you 


can’t discuss your difficulties with a | 
friend, try a dog. If you haven’t a dog, | 


get a cigar or a pipe. If you don’t 
smoke, whittle a stick. So we shall try 
to answer some of the queries put to 
us. 
* * x 

One asks, “What are the most effec- 
tive arguments that can be used in com- 
petition with the Postal Life?” 


most agents instead of trying to sell 
the goods are continually looking for 
something with which to knock out an- 


other company in competition. They | 
think they win when they discredit an- | 


other company. How far is this legit- 
imate and how far effective?” 

Another: “As a general agent I find 
in training new agents that the men 
have never been used to acting as their 
own boss. I can’t lay out every minute 
of their time. How can I best get men 
to stand alone?” 

We have others, too, but let us see 
what we can do with the first. 

¢ 6 -6@ 


The Postal Life—Few of us meet | 


much difficulty in dealing with this 


non-agency company, as it claims to | 
be. One of the guiding principles of | 


this department is not to attack compa- 


nies. The Postal, however, is certainly | C 
|a commonplace universal truth. Ar- 


our enemy, ineffectual, we believe, but 
our open foe. It pretends to save the 
agent’s commission and apparently jus- 


tifies its attitude in a belief that the | 


agent is useless. Life insurance as now 


offered is a complex question. Agents | 


are needed by the candidate for insur- 
ance as much as by the company. 
have never yet found a man, however 


to the best policy for him. The agent 
should keep ever in touch with his 
policyholder and be ready to serve him 


at all times. The policyholder obtains | 


this continuing service and he needs it. 

Then, too, the Postal’s claim to a real 
saving is not justified by the facts. The 
company magazine of one great com- 
pany has within the past few weeks 





shown that if its policyholders got all 
of the legitimate dividend paying fund, 
it would be infinitessimal to each. The 
Postal has always seemed to me to 
violate the spirit of rebating laws. But 
the best argument on principle against 
its methods, I think, is that it obtains 
applicants who make the selection and 
the medical examination is apt to be 
inexperienced. There is great value in 
obtaining risks taught by an agent the 
need of life insurance. Practical ex- 
perience tells that usually the man 
looking for insurance is a doubtful risk. 
a” 


I am not in favor of overcaution in 
the examiner. I would extend the serv- 
ice and I wish a fuller realization of 


After all, the destruction of the weak 
fixes the datum of survivorship. The 
perfect man is given the boon of life 


| insurance because of the failure of the 
| weaker to survive. He gets, I think, 


profit enough from the possibility of 
the institution thereby and I ‘have lit- 
tle sympathy with an occasional claim 
made that men in preferred callings or 
in perfect condition, pay the cost of less 
favored persons. But a freshly selected 
risk obtained, when no concealed physi- 
cal defect prompts voluntary action, has 
a value I have seen estimated at some 
50 percent over the mortality experi- 
ence during the first five years. So I 
deny that the Potsal is as sound in ba- 
sis or as effectual in service as the 


| agency companies. The Postal does a 


grievous wrong in its joining in the 
prejudice, as I think it does, against 
the business. Prejudices against the 
business are still found among the 
highly intelligent. 
* * * 

I was reading Meredith Nicholson’s 
new book, “Otherwise Phyllis,” a few 
evenings ago. I was attracted to it be- 


| cause a reviewer said that it was an 
| approach to the great American novel. 
| Nicholson, you know, is a realist. He 
| succeeds because he is given credit for 
Another says: “It seems to me that | 


a truthful portraiture of life. He has 
two villians in the book. One ran 
away with his neighbor’s wife and com- 
mitted. other outrages, making his 
elopement a mere peccadillo. The 
other man wrecked a bank, sold fake 
stocks to widows and orphans and was 
caught tryin~ to wreck a railroad. 

As to the first on page 150, it is re- 
corded: “In five years I had played in 
all my chips, and had to sneak around 
office buildings trying to sell life insur- 
ance, which wasn’t dignified nor becom- 
ing in a member of the haughty house 
of H.” 

On page 345 it is again recorded: 
“Not much left for Will now but to 
go out and rustle for life insurance, the 
common fate of inglorious failure.” 

Now Nicholson didn’t mean to be un- 
truthful or even funny. He is telling 
these things as pathetic facts. He is a 
teacher in Israel and means to present 


nold Bennett’s new philosophical effu- 
sion “A Plain Man and His Wife,” also 
gives expression to some strong criti- 
cism of the man with the insurance hab- 
it, as he seems to view it. 

K * * 


We must educate away this kind of 


| prejudice, however we despise its exis- 
able, who did not need information as | 


tence. The man with the ratebook is 
the present effectual means of doing 
this work. Even if it were true that life 
insurance selling beckons to failures, 
let us remember that failure coined into 
experience is the most valuable asset of 
progress. The man who has experi- 
enced disaster following indifference to 


| duty, when he grasps his error can bet- 


ter advise against folly than he who has 





The New Monthly Income 
Policy of The Columbia 


Provides an immediate payment at 
the death of the Insured to the 
Beneficiary, and a payment to her 
at the beginning of each month 
thereafter for 240 months. Thus 
at age 35 of the Insured for an 
annual premium of $41.51 during 
his life, or of $57.78 for 20 years, 
the Beneficiary will receive $100.00 
at the death of the Insured and 
$10.00 a month for 20 years, ora 
total amount of $2,500. The 
monthly payment and ayment at 
death may be any multiple of the 


increase of the premiums. 





figures above with "corresponding 











For information regarding the 
and other policies issued 


The Columbia Life 


CINCINNATI, OHIO 
Good opening for district managers in 





Educational Policy!!! 


(Copyright applied for) 


Anew, original and ue policy 
issued exclusi ively by brn opt 
Life, one of the three iiesh @ = 


Ohio; premium very low. 
Rt * for $400 of endowment, 


Gu rovide against the 
failure of the ces to by reason of his 
pene) ape maturity maveting ia 
cessation ments for 
a small mn Saibicnal pre dong If the 

age of the child is a 17 
at saneueity. of and the Fay 2. 35, 


th 
guarantee of 40 a a 8S ob 





Special Mortgage Protection Policy 
by this Company address 


Insurance Company 
DR.FELIX G. CROSS, President 
F.B. Reins, Supt. of Agents 

Ohio, Kentucky, Indiana and Georgia 











Bankers 


Life Company~ 


DES MOINES, IOWA 


ERNEST E. CLARK, President. 


Organized 1879. 





Exceptional record during thirty-three years for Low Rate 


of Mortality. 


Economy of Management. 


Prompt Payment of Claims. 
Admitted Assets Over $19,500,000.00 





WABASH LIFE 


DANVILLE, ILLINOIS 


[a progressive, sound little company offers an attractive agency 


contract to the right men. 


We are able to render unusual assist- 


ance to the “‘boys in the field,” in the way of leads from the home 
office, and the active support of influential men in each community, 


These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 


has not yet lost a single agent. 


There’s a reason! It will pay to investigate 





The Conservative Life Insurance Company 


Otto Schenk. President 


Wheeling, West Va. 
Clem E. Peters, Secretary and Treasurer 


Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 


you. Ask for details. 














The Old Colony Life Insurance Co. 


of CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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always kept ahead of the game. We do 
not have to be sentimental to realize 
this. 

When we come to discuss competi- 
tion we shall see that it often pays not 
to meet it. Better let a man too hard 
to get, alone. Like Joseph,, it is often 
best to leave our coat in the hands of 
the tempter and flee. We shall hope 
to go fully into competition. But com- 
petition with the prospect an advocate 
for the other side is always of doubtful 
value. Men do not relish being over- 
come in argument. You may convince 
your prospect but you may never know 
it until you learn that he has taken a 
policy in another company. 

* 


So I should summarize the several 
telling arguments against the Postal 
and without bitterness conclude my 
statement like this: 

“Tf you think, Mr. Prospect, that you 
do not need my services now and here- 
after; if you prefer not to have a lo- 
cal agency to serve you now and here- 
after, if you care to take the chances 
of having to go to New York to com- 
pel compliance with your rights, for 
you cannot sue the Postal elsewhere, if 
you care to take the chances of loss 
from unwise medical selection, I can’t 
help it. I know that you need and will 
likely often need in the future, personal 
service in life insurance. Life insurance 
agents have made life insurance what it 
is. We shall continue to do so as long 


ACTUARIES 


H W. BUTTOLPH 
7 








CONSULTING 
ACTUARY 
Hume Building 
INDIANAPOLIS, IND. 
— F. CAMPBELL 


CONSULTING 
ACTUARY 





304 Harris Trust Building 
Telephone Randolph 918 


CHICAGO, ILL, 


OHN W. CROOKS 
INSURANCE EXAMINER AND AC 
COUNTANT 
Ten Years Chief Examiner 
Ohio Insurance Department 
Four Years Company Experience 
62 East Gay Street 


COLUMBUS, OHIO 


R A. HANN 
* 


CONSULTING 
ACTUARY 








New First National Bank Building 


COLUMBUS, OHIO 
_ J. HAIGHT 





Consulting 
Actuary 


Hume Bldg. 
= INDIANAPOLIS 
T J. McCOMB 
@ Ex-Insurance Commissioner of Oklahoma 
ATTORNEY AND COUNSELOR 
ACTUARY 
Colcord Bidg. 
OKLAHOMA CITY ‘ 
The Law of Insurance a Specialty 


J H. NITCHIE 
* 








Telephone 1219 Assoctation Buildin 
Central 739 19 S. La Salle St., CHICAGO 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1137 First National Bank Bldg. 
CHICAGO 








as man realizes the need of specialized 
service.” 


LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 








COLORADO 
Company New Bus. In Force 

Equitable, N. Y...... 818,775 8,032,774 
Germania ..........- 1,000 2,675,00 
Home, N. 579,994 3,237,433 
Mass. Mutual 270,035 2,758,464 
National, Vt 64,434 1,045,149 
New Eng. Mut.. 356233 3,015,285 
Pacific Mut. ... . 951,049 5,664,994 
PROCS, TGG.cciscccrece 439, 873 4,105,210 

ILLINOIS 
PP rrr 4,107,158 38,835,582 
American Natl....... 161,500 45,500 
Bankers Res., Neb... 721,327 1,855,059 
Central States, Mo... 247,000 437,000 
Ce. AAU, sececece 359,645 442,120 
Equitable, N. Y...... -10,440,655 63,573,54 
Forest City ......... 41,4 2,212,107 
. J. Hancoc Ord.) 5,741,314 15,243,417 
J. Hancock ( +++ 6,192,253 28,237,974 
Mutual Benefit ...... 9,145,542 61,486,189 
DEGTUIGM cccpvcccedce ,587 840,337 
Mass. Mutual........ 3,642,927 27,127,545 
North Amer., Ill..... ,880,818 5,451,568 
Breen TOE: wads cseiics 18,970,716 182,938,722 
N. W. Mutual....... 15,754,560 130,730,210 
New Eng. Mut...... ,. 2,975,879 21,234,322 
National, U. S. A.... 5,296,314 20,948,392 
Penn Mutual ........ 6,101,074 34,273,331 
POODIEE, Ti, +:005000% ,492,03 2,326,637 
Pittsburgh L. & T.. 581,620 3,626,328 
Peer 890,833 2,074,086 
ee | eRe eee eee 2,502,141 9,883,108 
Union Mutual ....... 539,589 4,316,719 

INDIANA 
Fidelity Mutual ..... 147,936 1,456,363 
J. Hancock (Ind.).... *7,897 00,34 
J. Hancock (Ord.).... 2,122,921 15,233,346 
Mass. Mutual ....... 843,840 7,717,659 
pS ee i ree 2,255,408 26,987,291 
N. W. Mutual........ 3,783,620 30,952,536 
Northern, Mich...... 4,500 e ro 
Philadelphia ......... 2,000 1,0 
PEED. 4p cs00+0snn00 76,000 328°746 
DEED. ascensdecacee 41,721 207,703 
Security Mut., N. Y.. 81,911 256,714 

*Less transfers of $12,600. 

IOWA 
State Life, Ind...... 281,500 380,820 

MICHI 
American Central . 313,545 1,032,701 


American Bankers.. 77,375 136,955 








Bankers’ Res., Neb... 40,000 58,750 
Conn. Mutual ....... 749,452 4,780,414 
OO” See 1,838,750 4,057,150 
Equitable, N. Y...... 2,503,917 17,625,936 
Germania (Ord.)..... 474,732 2.274,704 
SOUMeE «CED ccce seewsdse 966 
Oe rrr 756,723 17,477,742 
J. Hancock cora:} : eo 1,201,436 5 078,262 
J. Hancock (Ind.).... 1,981,583 6,050, 435 
Mass. Mutual ....... 2,303,774 25,478,293 
MARRGItAN «2 isccessce 210,481 $4,732 
New Eng. Mut....... 1,855,011 9,915,235 
National, U. S. A..... (325,725 1,733,651 
Prudential (Ord.).... 3,474,389 16,797,600 
Prudential (Ind.)..... 7,414,132 26,422,929 
POMIDSUIES ccccccccece 477,000 1,039,804 
Dt Ti abeseedae «anand dae 25, 
Pacific Mutual ...... 392,920 1,885,019 
Security Chicago..... 179,500 426,600 
ES. 6h6 bh as60-nee 214,800 709,263 
Union Central ...... 1,300,000 6,137,709 
MINNESOTA 
Gas ee swans 5% 4,107,158 30,835,582 
ee See 1,590,000 8,831,000 
Equitable, a Ske deade 2,216,772 17,111,992 
PERMRORDEO, BBscecceces »485,820 4,625,251 
Fidelity teutuai eo 876,894 4,287,628 
GOrmOMiS ..ccccccces 4,251,850 
_ GS Rap 3,521,707 
John Hancock........ 9,324,96 
Minn. Mutual 6,343,208 
Mass. Mutual 4,921,875 
Nae 1,127,918 
National, U. 8S. 1,503,343 
Be We BAUER cccccce 2,945,018 
New Eng. _ 7,879,606 
National, Vt. 5,428,729 
Pacific Mutual . 2,408,238 
Phoenix Mut......... 4,078,433 
Prronee®, M. Dicsccces 161,329 
ES nies io banca oi 4,047,781 
WE EY ncendéeceas 245,500 
Union Central ....... 1, 212; 200 6,881,723 
MISSOURI 
Bankers Res., Neb... 503,899 2,474,128 
Equitable, N. Y...... 5,355,123 30,391,784 
ie ce lla 1,150,500 4,677,58 
John Hancock ...... 2,755,420 19,300,166 
Mass. Mutual ....... reat 11,880,149 
Mutual Benefit ...... 2,400,170 19,942,92 
Metropolitan ....... 20,023, v4 132,292,496 
DEEN, Was-d000 odes 384,605 246,105 
New Eng. Mut....... 1,144,365 8,918,603 
Pacific Mutual ...... 379,071 4,262,135 
NEBRASKA 
Bankers Res., Neb. 664,385 5,889,572 
Conn. Mutual ....... 2,284,937 
Equitable, N. Y¥ 8,990,607 
Guaranty, Iowa . 104,500 
ON ero 698,355 
Mass. Mutual ... 1,891,639 
Mutual Benefit 4,393,072 
New Eng. Mutual.. 4,510,297 
Pacific Mutual . 1,137,831 
DO ssw osacva eee s 26,585 
WOME dc diccceccase x 644,168 
CUE, as daicccsis 877,974 3,120,509 
oS ea 3,130,154 at pt 645 
Midland Mutual ..... 4, 458, 062 1 9,592 
IN. Ws BEGURRE. csccce 7, 316,080 17 io”, 006 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock 83226,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued 





A GENERAL AGENCY 


is open in the STATE OF ILLINOIS 


For one of the best Old Line Companies in America 
Address 98-Y, care The Western Underwriter 








No Iong sermon 
is needed 





business day. 


to prove the salability of our Policies. 


More than two million of them in 
force—hundreds more written every 


OAS 


wn CAMPBELL 
Stute Agent fr Ohio and West Vega 

















Nothing Exceptional in 
Policies— 

only standard forms at non-par rates. 
Nothing Exceptional in 
Agency Contracts— 


dard rates of 


No Wonderful Open 
Territory— 


our agents only succeed through hard work. 





None of These Things to Offer, 
and Yet—We're Growing. 






nsuranceLompany 
Home Office, Madison, Wis. 


Keep this Company in mind 
should you move to Wisconsin 


THE GEM 


teed renewals. 
dent and Health Insurance. 





Guaranteed Low Level Premium Life Insurance. 


INSURANCESTOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for 
all Marketable Stocks of Insurance 
Companies in the U. S. and Canada, 


Loans Negotiated at Current Rates. 


You May Purchase From Us on the Par- 
tial Payment Plan. 


Our Insurance Department has Collected 
Valuable Data and will Cheerfully An- 
swer Any Inquiry Relative to loss 
ance Companies. 


List Your Buying and Selling Orders With 
Us and Receive the Best Attention. 


Our Market Letter Will Keep You Post- 
ed. It is Free for the Asking. 


DUDLEY A. TYNG & CO. 


29 So. La Salle St. Ground Floor 
CHICAGO 


CITY LIFE 


INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts direct with the home office. 


Exclusive territory. Guaran- 
Unrestricted Acci- 


Ohio, Indiana and Michigan Only 
Address H. R. STAPP, General Manager 


Marquette National Fire Insurance Co. 
$1,000,000.00 Authorized Capital 


Can Use Stock Salesmen Who Can Furnish Good Referenses 
E. W. ZINSER, General Manager, 


PEOPLES GAS BUILDING 
CHICAGO 








JAS. S. McANULTY, President 








Oven Territory 


Personal Producers who have also ability to organize 
territory and build a staff of productive agents will 
find abundant opportunities and salable policies with - 


Scranton Life Insurance Co. 


SCRANTON, PA. 
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, Company New Bus. In Force ie) and to teach them to become “com- PLENDID OPPORTUNITY 
Wa eect Seajccrentttist, ater eet | All RE pany” men rather than all round life 


West. & So. (Ind.) . . #14,888,229*44,897,589 
*Includes Natl. Progressive business. 


OKLAHOMA 
BORNE cc ccoccssssees 764,513 2,360,087 
Great South, Tex.... 591,335 1,071,135 
Mass. -Mutual ....... 196,000 1,510,672 
Metropolitan (Ord.).. 922,845 2,463,660 
Metropolitan (Ind.).. 1,371,106 3,064,844 
Mutual Benefit ...... 631, 3,860,658 
Mid-Continent ....... 997,657 2,078,343 
N. W. Mutual........ 2,139,720 12,172,834 
SOUTH DAKOTA 
Bankers Res., Neb... 101,498 1,954,388 
Equitable, N. Y...... 529,78 3,301,799 
earanty, Bs servers 158,370 304,555 
Mutual Benefit ...... 564,681 3,842,247 
TENNESSEE 
Fidelity Mutual ..... 456,566 3,215,805 
COME cccuccocece 406,50 1,016,335 
Mass. Mutual ....... 2,055,483 11,648,288 
DOE Bs Reeves ess 2,990,055 18,113,494 
DOMEOGS VE scccccues 90,9 3,394,165 
ee re 3,847,174 27,483,746 
TEXAS 
San Antonio ........ 2,561,735 6,134,044 
Southwestern, Tex... 6,553,542 23,034,556 
Volunteer State...... 49,081 2,485,440 





HITTING A HARD NUT 


ye nse the life insurance sales- 
man, especially if he is a beginner, en- 
counters an objection to which there 
is apparently no answer, and even the 
veteran is often defeated by the pros- 
pect, who is “going to” buy some life 
insurance and is shopping around and 
who listens, but says that only a day 
or two ago the agent of the com- 
pany was in with a policy just like this 
one, but the premium was five or ten 
or fifteen dollars less a year. Perhaps 
he displays some familiarity with net 
cost and speaks of it with an air of 
superiority that disconcerts the solici- 
tor. Life insurance selling is as scien- 
tific a game as baseball, and in base- 
ball there is an answer for every prob- 
lem. So instead of picking up his hat 
and walking out (striking out, in base- 
ball language), to leave the prospect 
for the man with the lower premium, 
here is something that will win in the 
majority of cases: 

“All right, Mr. Blank, but you didn’t 
take the policy offered you by my 
friend, did you? Therefore neither he 
nor his company gave you the service 
I am here now to give you. A few 
dollars more or less are not to be com- 
pared with the service I and my com- 
pany will give you if you put your sig- 
nature right here just now. In the 
long run the net cost may be prac- 
tically the same. In any event you 
know our company will be ready to ful- 
fil its part of the contract whenever the 
time comes. Tomorrow you may be 
physically unable to accept the propo- 
sition I now offer you. You failed to 
accept the other proposition and today 
you might have been unable to accept 
mine. Your family is entitled to the 
service my company is ready to give 
you just now. Your signature here in- 
creases your estate $10,000. Thank 
you. I will have the remaining details 
attended to by our physician at once 
and will bring you the policy at the 
earliest possible moment.” 


NURSING IS REQUIRED 

A life insurance man before taking 
up a case should gather as much pre- 
liminary information as possible. A 
prospect should be closed on the first 
interview if it can be done. If the 
agent fails in his first endeavor, he 
should drop in on the prospect occa- 
sionally and not weary him with a long 
recitation, ‘but present a few salient 
ideas and some vital points on the sub- 
ject of life insurance, or the company 
which the agent represents. When the 
proper time has arrived the application 
should be pressed. 

Some life men feel that the chances 
of closing a case are spoiled by di- 
rectly soliciting the man every time he 
is seen. The argument is made that 
some men require nursing and that lit- 
tle soliciting should be done until the 
case is ripe. One life insurance man 
savs that more cultivation means less 
solicitation. By proper cultivation this 








agent says he leaves the feeling with 
the man that he has sold insurance to 
himself, 





HE Company 
HE Policy= 
HE Cost — 


More and more the policy forms of 
the life companies tend to become 
standardized and any special forms 
originated and adopted by one or two 
companies soon are adopted into gen- 
eral use. The monthly life income 
is a good illustration. Although the 
monthly life income has been in exist- 
ence only three or four years, already 
thirty-nine companies have incorpor- 
ated the provision in their contracts, 
while twenty-four in addition which 
have not yet placed it in their contracts 
will grant the monthly payment option 
on request. Undoubtedly within a 
couple of years more, virtualiy all 
companies will adopt the monthly in- 
come plan. This is not so true of the 
total disability feature. There is a 
sharp division among the companies as 
to the advisability of making the total 
disability clause a part of the policy 
contract and opinion will probably be 
divided for years to come. But on the 
whole, just as soon as experience has 
shown a new departure to be sound it 
is adopted in some form by the pro- 
gressive companies. 

Should Know the Forms 

“Fitting the policy to the man” is 
an apt phrase and one that is gaining 
greater vogue. The multitude of con- 
ditions which the average agent meets 
in his work is bewildering and if he in- 
telligently fits his policy to the needs of 
the applicant he has much to do. There 
is probably a policy somewhere, issued 

some company, that will more 
nearly fit the case than any other. The 
legal reserve companies of the coun- 
try in all issue about 8,000 different 
policy forms and no two of these are 
exactly alike in rate, conditions and 
standing of the company, so that it is 
seen that the variety of the policies on 
the market is many. No single com- 
pany may be said to issue all of the 
desirable forms, and conditions will fre- 
quently be met where even the best 
companies cannot supply just the pol- 
icy that is desired. A field man could 
pursue no more interesting or profita- 
ble study than to investigate every va- 
riety of contract issued and learn the 
special points that are argued in favor 
of each. Every policy that has been is- 
sued is the result of a definite idea of 
some one as to some particular need 
that was presumed at least to be re- 
quired to be fulfilled. There is no 
more refreshing sign of the progress 
that life insurance is making and of 
its vitality than the great number of 
policy forms that have been evolved. 

Not the Best Foundation 

It is all very well for an agent to 
say that he sells only one policy, the 20- 
payment life, the ordinary life, the 
twenty-year endowment, or what not 
and many successful agents confine 
themselves to virtually one policy in 
this way, but it is a question whether 
the agent is laying the best foundation 
for the future in doing so. The basis 
of all policies in any one company is 
virtually the same’as to cost and value 
received and an agent who does not 
understand the business very well may 
be taking the safest route in sticking 
to what he believes or has been told is 
the “best policy,” but he is just a 
salesman and not a “service-giver” if 
he tries to sell every man the same 
thing. True, there are standard fits in 
policies, as there are in clothing, but 
the requirements are not always for 
the standard sizes. 

Making “Company” Men 

Particularly among some of the 
larger companies there is a tendency to 
“segregate” the agents more or less 

















insurance men. This, it is felt, is a 
serious mistake. It is important that 
an agent be educated to appreciate the 
merits of his own company but the 
danger is that he will become a mere 
solicitor instead of a life insurance 
man. There is a vast difference be- 
tween the man who knows only his 
own brand of goods and the one who 
can talk intelligently about all brands. 
The first class of man never gets be- 
yond a certain point. He becomes spe- 
cialized to a point where he is an un- 
interesting personality, a “ idea” 
man, who, however efficient he may be 
as a salesman of his own particular 
line, is after all a bore. It is this 
type of man, the specialized salesman, 
knowing only his one little song, that 
has brought the life insurance agent 
in the past into more or less disrepute. 
Talk Life Insurance Intelligently 

It is the life insurance man who is 
being developed under present condi- 
tions who can talk life insurance intel- 
ligently, equally as well from the stand- 
point of his own interests, that of his 
patron and of his company, who has 
lifted life insurance salesmanship to a 
plane where it demands talent equal to 
that of the best business and profes- 
sional men. The little man, the “one 
company” man, soon peters out unless 
he has a brainy general agent behind 
him who constantly pumps into him 
ideas which his own mind can not 
evolve. 

It is a question whether a company 
is pursuing the right course in segre- 
gating its agents, in keeping them from 
contact with agents of other companies, 
in encouraging them to use only its 
own literature. 

ted View 

On this last point there are a number 
of companies which discourage their 
agents from buying the more or less 
valuable books and periodicals dealing 
with life insurance in general. If they 
do encourage the use of such books 
it is only, as they say, to enable the 
agent to meet the competitor and know 
what the competitor offers. This is a 
very short-sighted view to take. These 
companies go on the theory that the 
general agent or manager only should 
be the one who is properly posted on 
all phases of life insurance and of life 
soliciting. The agent when he gets 
“stuck” should go back to the office 
and find out what help his manager can 
give him. A carpenter or builder would 
not succeed very well if he employed 
ten or twelve men and owned only 
one kit of tools, so that each man 
when he wanted to use a saw or a 
hammer or a plane would have to go 
back to the office for it each time. 

Have Own List of Tools 

Every life insurance agent who is 
trying to make a living at the business 
and who expects to make progress 
should have his own full kit of tools, 
not only in his pocket but in his 
brain, and it is not eaough for him 
that he should only have knowledge 
concerning his own company, so that 
he is dumb or uninformed when other 
companies or the general subject of 
life insurance is broached. It is neces- 
sary in these days of highly specialized 
salesmanship for a salesman to be 
something of a conversationalist, to 
have a general knowledge about his 
own line of business at least which 
makes his ideas and conversation in- 
teresting. If a life insurance agent is 
talking in a chatty and conversational 
way with a prospect and the prospect 
brings up, for instance, some of the 
policies which he already has, an agent 


policies intelligently. If he has one 
of the several books which give this 
information with him he can settle 
points which arise at once. 
Personal and Human Element 

While a great deal of business is un- 
doubtedly written strictly as a business 
proposition and nothing but business 
passes between the agent and the 





more than likely that in the majority 


ought to be able to talk about these | 


prospect during the negotiations, it is, 





for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 
grade proposition when you see it. 


Address 16-V, 


care The Western Underwriter. 





A Penn Mutual Premium, less a Penn Mutual 
Dividend, purchasing a Penn Mutual Policy, 
containing Penn Mutual Values, an In- 
surance Proposition which in the sum of all its 
Benefits, is unsurpassed for net low cost and care 
of interest of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full.3% reserve. 








3 GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-up Addition—20 Pay Life Policy 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited [with State 
1300 Stockholders Sworn to Boost 

HOWARD C. BOONE, J. A. McVOY, 
Presid Sec 


ent retary 











GOOD TERRITORY 
OPEN TO RIGHT MEN 


—those who know how and can pro- 
duce applications and settle policies— 
always ready to negotiate with men of 
experience, energy and enthusiasm. 


Union Mutual Life 


INSURANCE COMPANY 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
Address: ALBERT E. AWDE, Superintendent o 
Agencies, 7 W. Madison St. Chicago, Ill. 

















Warm Personal Interest 


That describes the happy relation 
existing between the Fidelity and 
its Field Men, and explains why 
both are forging ahead. Maybe 


‘ou could reach a higher success 
fh that atmosphere. Write to— 


Walter Le Mar Talbot, Vice President. 


The Fidelity Mutual Life 


INSURANCE COMPANY 
L. G. FOUSE. President. PHILADELPHIA, PA. 


Desirable openings in good territory for the 
vight men. 











Salesmen Wanted 


FOR ILLINOIS AND INDIANA 





Our Stipulated Premium Life Policies 
GE 40, $15.00 PER $1,000 


Producers who can write $50,000 annual- 
ly can secure General Agency Contract 





MERCHANTS RESERVE 
LIFE INSURANCE CO. 
OTIS BUILDING, CHICAGO, ILL. 
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Thiscompany 
believes abso- 
lutely in ad- 
vertising in- 
integrity just 
as it does in 








EXECUTIVE OFFICE 


personal honesty. ° When, therefore, it states that its ad- 
vantages to agents are superior, that it has excellent terri- 


FARMERS NATIONAL 
LIFE INSURANCE CO. 


OF AMERICA 


ern needs, that in its entire organization it has aimed at ren- 
dering a real human social service, it means every word of it. 


tory for gen- 
eral agents, 
that its policy 
contracts are 
constructed 
to meet mod- 


CHICACO 














of cases the personal and human ele- 
ment enters into the sale in some way. 
The successful life insurance agents, as 
previously stated, are more apt to be 
good advisers and counselors, men 
with a broad and general knowledge, 
than salesman who have been special- 
ized down to such a fine point that they 
know only their own policies or per- 
haps only one of the various policies 
which their company sells. This type 
of salesman is going out, with the 
tontine dividends, the freak policy, etc. 
Less and Less Haphazard 
Life insurance is being bought more 
and more only after a broad and care- 
ful consideration of all the points in- 
volved. It is becoming less and _ less 
a haphazard business. An applicant 
realizes that he is making a contract 
that will cover a great many years and 
a large amount of money and he wants 
to consider with a man who will act 
with him more or less in the guise of 
an adviser and counselor. He does not 
ask the agent to eliminate himself but 
he does expect him to be well posted, 
and while presenting his own argu- 
ments be able to answer any question 
or settle any point that may come up 
regarding any other company. 
Retard Their Development 
It is this kind of service which lends 
dignity and permanency to the life 
agent’s calling. The agent who can- 
not give this service must sooner or 
later drop out of the business. The gen- 
eral agent or the home office of a com- 
pany which encourages the agents to 
specialize too much and to refrain from 
studying anything but the company’s 
own literature is doing the agents an 
injury and retarding their develop- 
ment. Every agent should have his 
own fully equipped set of tools and 
should learn to think and act for him- 
self. The more he does this, the less 
trouble he will be to his general agent, 
the wider will be his radius of influence 
and the better established his position 
in the community. 


LIFE? COMPANY RECORDS 


(CONTINUED FROM PAGE 1) 


_The company sells principally a 
multiform policy, that is, term insur- 
ance for five years, and thus gets a 
low average premium. The total in- 
come of last year was $235,816 and total 
disbursements $136,340, payments to 
Pclicyholders being $23,011. The Con- 
Servative Life is making good progress 
and rapidly getting over the rough 
spots that are found on the pathways 
of nearly all new companies. 
* k * 





972. 


The Marquette Life of Springfield, 
Ill., shows assets $482,847, capital $229,- 
140, net surplus $19,418, new business 
*1,023,084, insurance in force $3,215,- 
eion premiums $79,251, total income 
$128,161, paid policyholders $25,423, to- 
tal disbursements $79,184. The com- 
Pany 1s'making good headway and has 
a fine business. 

* * 
.. he Berkshire Life shows assets 
*-1,827,069, surplus (New York stand- 





ard) $2,189,295, new business, $7,632,- | sets $245,533. 


283, insurance in force $74,204,344, pre- 
miums $2,587,094, total income $3,601,- 
186, paid policyholders $1,921,452, total 
disbursements $2,534,565. It gained 
over $3,000,000 in assets and over $4,- 
000,000 insurance in force. The Berk- 
shire is giving its policyholders and 
agents a square deal and is a very 
stable institution. 
* x 

The Northwestern Life of Aberdeen, 
S. D., wrote $804,000 of new business 
in 1913 and gained $419,000 insurance in 
force for the year. - The outstanding 
policies now total $1,504,000. The 
financial statement shows assets of 
$213,809, capital of $147,170, net sur- 
plus of $21,128 and reserve of $33,431. 
The Northwestern is making good 
progress in establishing a valuable 
agency plant and is getting returns on 
its agency expenditures. 

* 


The Inter-Southern Life of Louisville 
gained $368,674 in surplus to policy- 


| 


holders, $630,900 in gross assets and | 


$7,204,585 in insurance in force in 1913. 
It now has outstanding business of 
$15,164,424. The company earned bet- 
ter than 5% percent on its home office 
building last year, though but half the 
structure was rented. It will show a 
much better rate of earning this year. 
The home office expenses of the com- 
pany are economical. A budget system 
is used and appropriations for 1914 
are practically the same as those of 
1913. The company expects to do a 
much larger business and will thus 
show a further reduction in overhead 
charges. The goal on paid business for 
the present year is $15,000,000. The 
January business amounted to a mil- 
lion and a quarter. : 


The National Life, U. S. A., makes 
an excellent. statement as of Jan. 1. The 
new paid business of 1913 was $14,- 
067,184 and the insurance in force is 
now $79,261,724. Premiums ‘collected 
amounted to $2,647,562 and the total 
income was $3,318,644. Payments to 


policyholders amounted to $2,074,585 | 


and total expenditures to $3,058,659. 
The company now has $11,969,251 in 
assets and $954,787 of net surplus. The 
latter item includes $781,470 of surplus 
apportioned to deferred dividend pol- 
icyholders. The National Life is one 
of the big western companies and 
though it dates back to 1868 it has a 


young organization possessing all the | 


virility and enthusiasm of youth. Its 
agency force is being strengthened and 
enlarged steadily. 

* 


The German-American Life of 
Omaha shows assets $428,681, surplus 
$37,498, new business $1,237,000, insur- 
ance in force $6,561,501, premiums 
$202,920, total income $233,329, paid 
policyholders $51,650, total disburse- 
ments, $150,043. The company is do- 
ing well and does a very good business. 
It is well regarded by its agents. 


The Peoples Life of Chicago has is- 
sued its annual statement, showing as- 





With its $100,000 cap- 
ital, it has a policyholders’ surplus of 
$101,136. Its new business last year 
was $1,987,140 and its insurance in force 
is $3,416,372. Its premiums were $55,- 
114 and total income $93,557. Its dis- 
bursements were $71,696. 

President Nelson is a life underwriter 
of long experience and is building up 
a company along conservative lines, se- 
curing most of its business from sub- 
stantial men in the country and small 
cities and towns. 

* * * 

The La Fayette Life of Indiana is 
issuing its ninth annual report, and 
shows some very excellent gains dur- 
ing the year. Its assets are now $820,- 
162, gain $102,978. Its reserves in- 
creased $88,498 last year. Its insur- 
ance in force is $9,007,804, a gain of 
$745,000. Its premium income last 
year was $299,461 and its total income 


$342,245. Its total disbursements were 
$240,885. Its surplus is $86,613, a gain 
oi $15,040. The company now has 


$740,240 deposited with the state of 
Indiana for the security of its policy- 
holders. 

The company has a good producing 
agency force, and is making itself felt 
in the territory in which it operates. 

* * > 


The final figures of the International 
Life show assets $3,490,027, capital 
$525,000, net surplus $286,014, gain in 
assets $856,876, total income $2,219,109, 
dividends paid policyholders $161,085, 
insurance in force $35,147,874. 

* * * 

The report of the Security Life of 
America for 1913 shows a fair gain in 
insurance in force and a reduction in 
capital stock from $500,000 to $220,000 
and in surplus from $440,000 to 
$220,000. 

The reduction in capital stock was 
caused by the action of the company 
in purchasing from various stockhold- 
ers and retiring by cancellation $280,- 
000 of its capital stock. This was done 
with the full knowledge and approval 
of the insurance departments. The 
reduced capital stock, with the large 
surplus, will afford ample protection 
tc the policyholders and will make the 
stockholders sure of a reasonable re- 
turn on their investment. Further, the 
reduction will reduce the taxes which 
the company is. obliged to pay, the 
burden of onerous taxation being one 
of the great problems which the com- 
panies have to solve. Altogether, the 
reduction is one of the wisest things 
the company has ever done. 

The reduction in the surplus was due 
to two things—to the payment of div- 
idends, earned but not hitherto dis- 
tributed, and to the temporary writing 
off of various loans. These were not 
paying interest, and in view of this 
fact, the insurance departments of II- 
linois and Virginia suggested that, 
though the loans were not necessarily 
a loss, the company should claim no 
credit for them, especially since, even 
with this deduction, the surplus bears 
a larger atio to the capital than it 





ever did before. This action leaves all 
the assets of the company of the very 
highest class. 

Its assets are $2,132,962, reserve 
$1,658,094, capital $220,000, net surplus 
$214,919, 

. + . 

The Southwestern Life of Dallas shows 
assets $2,454,789, capital $250,000, net sur- 
plus $236,958, new business $6,553,542, in- 
surance in force $24,091,762, total premi- 
ums $761,797, total income $966,982, paid 
policyholders $180,301, total disbursements 
$536,408. 

. 7 . 

The Capitol Life of Colorado shows 
assets $1,302,671, capital $100,000, net sur- 
plus $117,847, new business $4,586,450, in- 
surance in force $14,309,070, total income 
$607,486, paid policyholders $188,221, total 
disbursements $445,063. 

>. ° . 

The Southern Life & Trust of North 
Carolina shows assets $1,510,549, capital 
$300,000, net surplus $326,267, new busi- 
ness $3,314,157, insurance in force $12,- 
488,088, premiums $397,158, total income 
$479,721, paid policyholders $77,702, total 
disbursements $218,826. 

. . . 

The Mutual Life of Baltimore shows as- 
sets $1,088,356, surplus $337,592, new busi- 
ness $3,285,611, insurance in force $12,- 
992,369, premiums $416,562, total income 
$464,390, paid policyholders $157,048, total 
disbursements $311,958. 


AGREEMENT BEEN REACHED 


Central States Life of St. Louis People 
Said to Have Arrived at 
Amicable Conclusion 








The opposing factions of the Central 
States Life of St. Louis are said to 
have reached an agreement in the se- 
lection of a president. The next meet- 
ing of the board of directors will be 
held Thursday. The officers have re- 
fused to discuss the conditions of the 
agreement but it is believed that James 
A. McVoy the secretary will be elected 
president, and that Howard C. Boone, 
the present incumbent has disposed of 
his stock in the company at satisfac- 
tery prices. 

Both factions claim that the com- 
pany’s finances are all right. Large 
loans have been made to corporations 
and individuals but it is said that they 
are amply secured. 

The election of last week was held 
tc select three members of the board 
of directors for three year terms. The 
eiection and count lasted three days. 
More than 26,000 out of 30,000 shares 
were voted. It resulted in the choice 
of W. A. Dallmeyer of Jefferson City 
and Cyrus Thompson of Belleville and 
the election of John H. Gundlach of 
St. Louis. The latter is the only new 
member on the board. He succeeded 
R. J. Lee of Ludlow, Mo. H. L. Albert 
of St. Louis, a holdover member of the 
board, is abroad. The twelve mem- 
bers present were evenly divided for 
and against the reelection of Mr. 
Boone. The holdover members of the 
board of directors are Howard C. 


Boone, W. L. Wright, E. M. Grossman, 
James A. McVoy, H. L. Albert, W. D. 
Vandiver, Henry Jacobson and J. E. 
Lintzenich of St. Louis; John T. Sears 
of Kansas City and Z. T. 
Laclede, Mo. 


Standly of 
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HOW TO CHECK LAPSES 


VIEWS FROM THE HOME OFFICE 


All Agree That the Problem Is a Big 
One— Some of the 
Causes Given 


The symposium of views being gath- 
ered by THE WESTERN UNDERWRITER 
touching the question of lapses and 
what to do to minimize them is bring- 
ing out some interesting replies from 
life company officials. The next series 
follows: 

* * * 

A. B. Howe, third vice-president Se- 
curity Mutual, N. Y.—This is a large 
problem. The waste in life insurance 
through lapse is much greater than it 
should be, as all must admit. There are 
several causes leading to lapses. 

1. If the business is not properly 
sold and placed lapse is liable to occur 
at the end of the first year, or when 
the second quarterly or semi-annual 
premium falls due. Too many agents 
are looking for the first commission 
and care little for the renewal of the 
business, although if the agent intends 
to continue his connection with his 
company the renewals in the long run 
afford greater compensation than does 
the first brokerage commission, and 
for that reason he should carefully con- 
serve his business through an earnest 
effort to bring about the payment of 
the renewals when due. 

Danger of Overinsuring 

2. Too many agents urge upon the in- 
surer a larger policy than his financial 
condition will permit him to continue; 
the insured becomes discouraged, and 
instead of reducing the policy, as he has 
the privilege of doing, he lapses the 
whole of it. 

3. Many lapses come through the 
abuse of the loan privilege. A man 
who borrows the full reserve upon his 
policy does not value it so highly, and 
when the premium becomes due, if he 
happens to be financially embarrassed 
he allows the policy to lapse, because of 
the fact that it has no cash surrender 
value, and further as the insurance pro- 
tection represents an amount less than 
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agent, consequently merit is recognized. Several good openings are available for men 
who have had experience in handling men and developing territory. Are you interested? 


Pittsburgh Life and Trust Company 


Cy direct contract system places the Company in absolute touch with the individual 
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gee face of the policy because of the 
oan. 
Term Plan Is Pushed 

4. Many agents push term plans, a 
form of insurance not adapted to the 
general needs of the insurers. When 
the insured discovers the fact that he 
has a policy furnishing life insurance 
protection without investment, and one 
in which the premium rate will increase 
at the end of the term, he becomes dis- 
satisfied with it and allows it to lapse. 
The successful agent pushes the better 
forms of policy contract, such as ordi- 
nary life, limited payment and endow- 
ment. 

5. A considerable amount of insur- 
ance is bought to cover a temporary 
contingency, the need for the insurance 
having passed, the insured lapses his 
policy because it has served its purpose. 

Personally, I believe if the company 
would take its policyholders into its 
confidence more fully, by sending litera- 
ture with premium notice, which keep 
the policyholders advised as to the 
progress made by the company, there 
would be fewer lapses. Where the in- 
sured does not pay his premium on the 
due date, a letter sent to him about ten 
days prior to the expiration of the days 
of grace often saves a lapse. A care- 
fully prepared letter to the insured fol- 
lowing the lapse of a policy brings 
about many reinstatements. 

To sum up, I believe if the agent 
properly sells and ‘places the business, 
and then looks carefully after his re- 
newals, the lapses will reach the mini- 
mum. F 

* * * 


W. Arthur Wall, actuary, Southern 
L. & T.—I may say that we have been 
considerably distressed to find our lapse 
ratio as high as it is and have given a 
good deal of thought to the problem 
of reducing same. We have had more 
than one conference with the agency 
department and it seems that so far as 
this company is concerned we can fairly 
well determine the reason for lapses. 
In the majority of cases the prospect 
was not “properly sold,” to use a some- 
what slang expression. By this I mean 
the agent did not bother to convince 
him of the desirability of insurance and 
when the renewal date came he was not 
sufficiently interested to pay the pre- 
mium. You will state that it should 
have been the agent’s duty to see that 
the policy did not lapse, but where 
policyholders are scattered over a con- 
siderable area the expense of going to 
see them and persuading them to renew 
makes the renewal commission not very 
attractive under ordinary conditions. 
We have thought that this point could 
be avoided by increasing the renewal 
commission in the first two or three 
years and cutting off all commission 
after a certain date, that date to be the 
point at which we believed the policy- 





holder did not need any encouragement 
to keep his insurance in force. 
Must Be Properly Educated 

As I stated in the beginning, how- 
ever, I think that until men are fully | 
persuaded of their need of insurance | 
and of the necessity of holding to poli- | 
cies which they have bought there will 
be considerable lapsing. When the | 
man is properly educated and the agent | 


The Globe Mutual 


Life Insurance Association 
OF CHICAGO, ILL. 


Incorporated Under the Insurance Laws of Illinois, 1895 


Manhattan Bldg., 431 So. Dearborn St. 


M. H. Hory FRANK T. ANDREWS, A. M,, M.D. 
President and Counsel Medical Director 
T. F. Barry, L.B., Secretary, Gen. Mgr. and Founder 

Pays Death—Total and Permanent Disability 


and “‘Old Age’’ Benefits 


Over Three Thousand One Hundred 


such claims paid on policies issued on 
residents of Chicago et within the ‘Forty 
Mile Limit’’ up to December 31st, 1913. 
ORDINARY AND INDUSTRIAL BRANCHES 
CLAIMS PAID ON SIGHT 
T. F. BARRY, Sec. and Gen. Mgr. 





Cedar Rapids 


Life Insurance Co. 


G00 CONTRACT 


TERRITORY 
COMPANY 


FOR GOOD MEN 


HOME OFFICE: 
CEDAR RAPIDS, IOWA 








WESTERN 


D. P. CAMPBELL, Pres. 


LIBERAL CONTRACTS. 


LIFE INSURANCE COMPANY 
MUNCIE, IND. 


A LEGAL RESERVE COMPANY 


Splendid Territory in a State Where Less Than 12% of the 
Insurable Population are Insured in a Legal Reserve Company. 


RESERVE 


JOHN W. DRAGOO, Secy. 


MODERN POLICIES. 











INCORPORATED 1844 


Liabilities 


Insurance Issued, 1913 
Insurance in Force 





State Mutual Life Assurance Co. 


of Worcester, Massachusetts 


PROGRESSIVELY SUCCESSFUL 


January 1, 1914 
| ERE eit tis de aah AE 4 Wh eR Ae $42,555,745.37 


THE COMPANY OF SUCCESSFUL AND CONTENTED 
Only the highest grade men eligible. 
EDGAR C. FOWLER, Superintendent of Agencies 


BURTON H. WRIGHT, Pres. 


40,209,207 .57 


$ 2,346,537.80 


$ 23,051,034.00 
. 171,310,426.00 


AGENTS. 


/ . 











is sufficiently compensated for the time 
and energy devoted to collecting re- 
newals, I think the ratio of lapsing will 


be very small. le 


C. C. White, secretary, Puritan Life 
—Of course, we are all interested in 
minimizing our lapse ratio. It is a 
problem. Previous to my present con- 
nection it was my particular duty to 


| conserve the old business of an agency 
| where there was about $8,000,000 of in- 
| surance in force. 


Our lapse ratio was 
very low, in fact one of the lowest of 
any of the agencies of that company 
which happens to be one of the largest 
insurance companies in the world. My 


| method in conservation of the business 


was a simple one, viz., to notify de- 
linquent policyholders during the first 





fifteen days of their grace period and 
secure from them a reply as to their 
intentions with regard to the premium. 
This method was not necessary with 
all policyholders after once becoming 
acquainted with the individual condi- 
tion existing in each case. On the day 
following the expiration of the thirty 
days, if the premium was not paid, it 
was my plan to get in personal touc 
either by ‘phone or interview with 
those policyholders and collect such 
premiums as I could. 
Personal Interest Is Shown 

There were some who desired to 
lapse and various reasons were givet, 
but I impressed upon the policyhold- 
er in every instance that I was visit- 
ing him with the purpose of protect- 
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ing his own interest and there were 
numberless arguments to strengthen 
my position. It was only after repeated 
efforts and persistent interviews that 
I allowed the policy to lapse. 

As stated before, by this systematic 
method the lapse ratio of that agency 
was maintained at a very favorable 
percentage and yet the time and energy 
extended to retain business on the 
books might well have been spent in 
securing new business and thereby ex- 
tending to others the benefits of insur- 
ance. I, therefore, wish to mention 
what in my opinion is one of the great- 
est influences today tending toward 
the lapsing of business. 

Agents Are to Blame 

Insurance agents themselves are to 
blame because of their attitude toward 
competing companies. i 
cism and innuendos about competitors, 
criticism of the policies already in force, 
misrepresentation sregarding companies 
in which their prospect is already in- 





| 


| 


| 
| 


Vicious criti- | 


sured tend to destroy the confidence of | 


the insured in his own company and 
with very little influence he lapses his 


insurance already in force and may be- | 


come so disgusted with 
proposition that his estate and family 
are robbed of their rightful possessions. 
Then, of course, there is the dishonest 


the entire | 


twister who by misrepresentation or in- | 


sinuation allows a man to lapse a pol- 
icy in an established company in order 


to purchase new insurance in another. | 


This practice, little better than high- 
way robbery, should be prohibited by 
every life insurance company and every 
underwriters’ association. 
Should Be in the Application 

The company’s examination blanks 
and application blanks could contain 
the question “Do you contemplate the 
surrender of insurance in another com- 
pany in order to purchase the policy 
which you are now applying for?” and 
if answered, “yes” the company can 
refuse to issue. The question of twist- 
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problem. There has been much said 
and written on the subject and after all 
is said and written, the fact remains 
that there are two prime causes of lap- 
sation. 

The first and most aggravating cause 
is the agent. The most of them make it 
their business to twist policies issued 
by other companies and it sometimes 
would appear that it is done with the 
passive if not the active cooperation of 
the companies themselves. So long as 
there is such a mad rush for new busi- 
ness, I cannot see any practical way of 
stopping it. If the people generally 
were educated on the subject of life in- 
surance they would be in a position to 
withstand the onslaughts of these 
agents, but as yet there has been no 
united effort to educate the people. It 


| would be an expensive proposition but 


ing and rebating and similar evils can | 


be stamped out, if the companies really 
wish to stamp them out. The trouble 
is that the whole sentiment is a half- 
hearted one on the part of companies 
and underwriters’ associations. 

In conclusion, therefore, I would 
state that I believe that the companies 
by a positive stand against twisting 


| still I think the results would well re- 


pay the life insurance companies for the 
expense they would be put to. 





APPEAL FROM EK. P. DECISION 


An appeal from the decision of the 
federal court at Indianapolis to the 
United States circuit court of appeals 
has been taken by the complainants in 
the case of Joseph Holt, New Orleans, 
and others against the Supreme Lodge 
Knights of Pythias, to enjoin it from 
forcing them from class four in the in- 
surance department to the newly-created 
class five, an increase of rates or lose 
certain benefits they alleged they were 


| entitled to as members of class four. 
| They claim sole right to a fund created 


and rebating and milicious criticism of | 


competing companies backed by honest 


underwriters’ associations can do more | 


than any other power to protect them- 
selves against a high lapse ratio. 
* * a 


A. Lindly, president, 


you that it is a big question and a big 


by. members of the fourth class. The 
federal court held in favor of the supreme 
lodge and decreed that the complaint 
should be dismissed. 





JUST AN INSURANCE CASE 
A fellow commuter observed a lawyer 
friend reading a law book on the train and 
suggested to him that he ought to get 


,. | enough of that sort of reading in his 
Ww. : Security | 
Mutual, Neb.—I certainly agree with | 


office. 

“This isn’t law I’m reading,” replied 
the lawyer, “only an opinion of the court 
in an insurance case.” 


New Illinois Life Rates 


rates are charged where disability clause is given. 


These 
where disability clause is not taken. 


Pay. 
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The New World 
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are assured of prompt promotion in 
the ranks if they make good. It be- 
lieves in advancement on the merits 
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Carry a Strong Anchor— 





The 1913 record of the.Anchor Life re- 
veals that it has policies that sell. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 














THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 


Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and Oklahoma 


“Liberal contracts to the right men. Address 1272Q, 
care THE WESTERN UNDERWRITER. 


CAN YOU TIE MEN TO YOUP 


Are you able to secure good men as agents and then hold them, with 
the result that business will be produced? 

If so, we have a splendid opening for you in Indiana. 

We can use good men of CHARACTER, ABILITY and HUSTLE. 


Get in touch with us at once 


Central States Life Insurance Company 
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DUTIES OF THE MANAGER 
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Factors That Enter Into the Work of 
a Successful General Agency 
Insurance Organization 


BY FORBES LINDSAY* 

That part of a manager’s duties, 
that of creating and maintaining effi- 
ciency in his men, is difficult, as well as 
important. The keynote to success in 
this respect is interest. The manager 
must arouse the agent’s earnest inter- 
est in his work. Every possible re- 
source must be employed to keep it 
alive. The manager must display a 
keen personal interest in the work of 
each individual man of his force. 
Many a good man is lost to the 
business of life insurance by lack of 
proper temperature and treatment dur- 
ing the period of incubation. If the 
man is worth contracting with he is 
worth developing. The novice, who is 
willing to work hard, deserves all the 
assistance that the management can af- 
ford him. 
The office should have a uniform 


*Mr. Lindsay is assistant manager of 
the home office general agency of the 
Pacific Mutual at Los Angeles. He has 
been very successful in his training of 
men, and his recent book “Efficiency” is 
ae as an excellent textbook for 
agents. 





system of coaching for new men, in- 
cluding theoretical and practical in- 
struction by an expert. After ten days 
or two weeks of such training, the be- 
ginner can be permitted to try his 
wings under the supervision of an older 
agent. A good plan is to keep two or 
three of the most capable men in the 
agency employed mainly in closing 
prospects created by inexperienced 
agents. This method saves time to the 
former, whilst securing to the latter 
valuable teaching and quicker monetary 
returns than they would otherwise 
gain. At the home office agency of my 
company practically every agent is 
“teamed” in this manner, with satisfac- 
tory results to all concerned. 
Some Excellent Literature 


The company’s textbook entitled 
“Efficiency,” the pamphlet “Four 
Steps,” the “Instructor” and_ the 


“Catechism” should be handed to every 
new man with his contract. He should 
be urged to read these publications at 
intervals, with the explanation that ex- 
tended experience will give him a con- 


stantly increasing understanding of 
them. 
The effectiveness of the “Record 


Card” has been so thoroughly proved 
that the manager is advised to insist 
upon its use during the first six months, 
at least, of an agent’s service. There 
are few life insurance salesmen who 
would not profit by keeping this ac- 
count of their time. In addition to fil- 
ing the card, the beginner should be re- 
quired to make frequent reports, either 
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Why Men Need Income Insurance 


SELFRIDGE STANDISH, statistician in the Illinois agency of 


* the Union Central Life, has prepared a circular and table that brings 
out impressively the need of income insurance. 


HOW WILL THEY LIVE? | 
Don’t Dodge the Issue 
You may not be interested in some other man’s kiddies, but you 
want your own to DO YOU CREDIT. | : 
Here are the plain facts about a plain man who lived at the rate of 
He made more than that and put the excess in his business. 
When he died his earthly possessions sized up like this: 
Proceeds of sale of his share in the business............ $20,000 


tiie Se ee eee ee $30,000 
His wife has made this money earn 5 percent net. 
‘Most women find it difficult to earn 4 percent, but this man’s wife is 





It follows: 
| 


10,000 


|ing them plentifully with leads. 


DOES IT. 
Could your 


but what she ha 
up in taxes. 
No one can 


a remarkable woman in many ways. 

Five percent on $30,000 is $1,500. 

The way she makes that $1,500 stretch is amazing. 
over the items under $1,500 on the table below, showing the small weekly 
or monthly allowance, IT WILL MAKE YOU WONDER HOW SHE 


An item not shown is taxes. 
She sold most of their furniture when she moved into the little flat, 


good husband, a good father and a good citizen. 

He didn’t know that he WASN’T GOING TO LIVE FOREVER or 
he certainly would have provided his wife a LIFE INCOME. 

He was that kind of a man. 


If you will look 


wife do as well? 


s left is valuable and the $12 difference is about all used 


criticize the husband and father in this case. He was a 


| @ $5000 a Year |@ $1500 a Year. 
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CHILDREN .| fiveatn =| siz8 Each | «© 200) gSa'hacn 100 

Clothing, Lunches || on 

PERSONAL. Tobacco, Clubs, | 750 | 

Fare, Sundries \| 
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to the manager or to the agent under 
whose guidance he is working. 
of Cooperation 

If the right sort of spirit prevails in 
the agents’ room and the manager’s of- 
fice, the new man will, in his first six 
months, acquire the feeling of loyalty 
and appreciation that is the mainspring 
of cooperative effort. His course dur- 
ing this period will make or break him 
as an insurance salesman, and he 
should be subjected to close and 
friendly oversight. 

The efficiency of a force, as a whole, 
will be promoted by the adoption of 
certain general methods of work and 
conduct, as well as by the observance 
of the policies and regulations of the 
company. Without this accordance the 
wheels are impeded by unnecessary 
friction and the disturbance of con- 
flicting opinions. 

The devices for creating and main- 
taining efficiency are so numerous that 
but few of the most valuable and read- 
ily available can be mentioned. 

Should Have Weekly Meetings 

A meeting of the field force should 
be held once a week for the purpose of 
practical instruction. Regular gather- 
ings of beginners for the same purpose 
are advisable, if the agency has a suffi- 
cient number. The time devoted by 
the manager or his instructor to prep- 
aration for these occasions will be well 
spent if it results in teaching the men 
something that they can turn to prac- 
tical account in their work. 

Occasional contests,* the possible 
forms of which are various, serve to 
stimulate interest and extra exertion. 
It is necessary to guard against the re- 
action that is apt to succeed any ex- 
traordinary effort. A periodical bulle- 
tin and a roll of honor, recording 
achievement, are to be recommended 


| as means of fostering interest. 


Should Keep Steadily at Work 

The chief desire of the manager is to 
keep his men steadily at work. This 
can best be accomplished by furnish- 
The 
business on the books will be the prime 
source of these. The agency should 
have a system which will insure that 
every policyholder will be called on at 
least four times a year. Changes of 
age, loans against policies, term insur- 
ance, approaching maturities and lapses 
should furnish prospects. 

Monthly Income Policy 

The home office agency has had ex- 
cellent results from circular letters re- 
ferring to the monthly income policy. 
These are sent to selected lists of busi- 
ness men and followed up by agents. 
If a man of this agency finds himself 
out of material he comes to the office 
and asks for some. It has been found 
that when agents are supplied with 
enough names to keep them busy all 
day they will keep constantly at work. 
Of course, a manager will not neglect 
opportunities to write business for 
himself, but he should be careful to 
avoid competition with any of his 
agents. In case of such a condition 
arising, its adjustment had better be 
characterized by liberality on his part. 

Brains of the Agency Room 

The manager should be the brains of 
the agents’ room. He should plan and 
scheme for his men individually and 
collectively. He should have a knowl- 
edge of the principal cases that are 
under negotiation by them and make 
an effort to give helpful information 
and advice. The assurance of the man- 
ager’s interest and the discussion of a 
prospect with him are bound to ener- 
gize the agent. It is a good practice to 
have men bring their prospect cards to 
the manager’s room at intervals and go 
over them seriatim with him. 

Should Keep in Touch with Men 

The manager should keep track of 
the individual production of his agents 
quite as closely as a wholesale mer- 
chant does of the sales of his drum- 
mers. Life insurance salesmen are pe- 
culiarly subject to spells of staleness 
or depression. This is the chief source 
of waste in our business. It can be 





minimized. Just as soon as a manager 
notices a falling off in the work of one 
of his agents he should make every ef- 
fort to get that man back to his stand- 
ard of efficiency at once. A little per- 
sonal attention, a little encouragement, 
a little help, if applied in time, will 
generally be sufficient and may effect 
the difference between three months of 
satisfactory production and an equal 
time of discontented idleness, not to 
mention the influence of the individual, 
in either case, upon his fellow workers. 

To sum up, the main factors which 
make for success in agency manage- 
ment are, a definite and detailed plan 
of operation, a spirit of loyalty and 
cooperation throughout, the personnel 
of the agency systematic training of 
agents, sympathy and fair dealing on 
the part of the manager, and the clos- 
est possible touch with his men. 


MUTUAL LIFE EXPLAINS PLAN 
Tells About Its Method Used in Treat- 


ing Surrender of Dividend Addi- 
tions on Policies 








As to surrender of dividend addi- 
tions, the Mutual Life follows an inter- 
esting course, which it thus describes: 


In respect of terminations by surrender, 
a peculiar situation is found in the prac- 
tice of the Mutual Life. As is well known, 
all annual dividends in this company (ex- 
cept in the case of supplementary con- 
tracts, or term, continuous installment and 
guaranteed income policies), are originally 
apportioned on the anniversary of_ the 

olicy in the form of paid-up dividend ad- 

Sitions. This is not true of any other 
American company. A paid-up addition in 
the Mutual Life may be surrendered by 
the insured at any time for its cash value, 
but until so surrendered it stands as addi- 
tional protection for the paid-up amount 
—whether for a day, or a month, or any 
other period. Nevertheless, all dividend 
additions apportioned during the year and 
surrendered for cash before the end of the 
year are reported in the company’s an- 
nual statement, as required by the insur- 
ance department, simply as cash dividends 
paid, and not as additions surrendered. 
It is inevitable, however, that a consider- 
able amount of dividend additions ap- 
portioned during any year will not be sur- 
rendered immediately for cash; and all 
additions apportioned during the year and 
still remaining in force on the 31st day 
of December, including such additions as 
have been permitted to stand on the re- 
quest of the insured, are reported in the 
annual statement as “dividends applied to 
the purchase of paid-up additions,” and 
classed as new insurance written during 
the year. To some extent this increases 
the “new business” of the company over 
the amount that would be shown if all 
t+ a were originally apportioned in 
cash. 

Many or these paid-up additions, how- 
ever, which are apportioned in the latter 
part of any year and carried over, are 
surrendered for their cash value shortly 
after the beginning of the succeeding year. 
The additions, thus surrendered, amount- 
ing to a considerable sum in every year, are 
classed in the next annual statement as 
terminations by surrender during the 
year. The effect is to increase the amount 
of terminations by surrender in the Mu- 
tual Life in comparison with other com- 
panies, in which all surplus is apportioned 
as cash dividends and held on deposit on 
the books as cash until withdrawn or ap- 
plied to the purchase of paid-up additions 
on request of the insured or by the terms 
of the policy. 





TOO LATE 


There are over 50,000 people that ap- 
ply for life insurance each year that 
are rejected because of impaired health. 
All of these could have procured insur- 
ance at some previous time but perhaps 
delayed. The delay has proved fatal. 
Many people when canvassed for life 
insurance present the hackneyed ex- 
cuse that they will make an applica- 
tion as soon as they can get around 
to it. No one knows when his health 
will become so impaired that he can 
not measure up to the test. The chance 
is a long one and no one can afford 
to take it. 





Judgment Against Assured 

In the account given last week of 
two suits brought at Canton, Ohio, for 
a balance on the first premium of a life 
policy, it was stated that judgment was 
given for the assured, instead of for 
the plaintiffs. Both the agent and the 
purchaser of the note given in part 
payment of the premium were given 
judgment against the assured. The 
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agent secured judgment for the balance 
of merchandise promised in payment 
of the premium. 


President Kingsley Honored 

Twenty-five years ago Monday Dar- 
win P. Kingsley began with the New 
York Life as New England inspector 
of agencies in Boston, and on that 
night the occasion was celebrated by 
giving a dinner in the Exchange Club 
in Boston to about 200 members of the 
New England and field forces. Alex 
S. Browne, inspector of agencies, was 
toastmaster, the proceeding being en- 
tirely informal. A feature of the even- 
ing was the presentation of a handsome 
bronze clock to mark the event on be- 
half of the New England office and 
field staffs of the company. 


Opens Twin City Agency 

T. L. Hansen, assistant to the second 
vice-president of the Germania Life, 
was in St. Paul this week and estab- 
lished the Twin City agency of the 
company, which will be in charge of 
Homer McElhaney, formerly with the 
Equitable in Indianapolis. He will 
have an agency both in Minneapolis 
and St. Paul. This does not interfere 
with W. J. Will, who is manager for 
northern Minnesota and M. L. Griffith, 
manager for southern Minnesota, both 
of whom have headquarters in St. Paul. 

All the general agents met Mr. Han- 
sen Tuesday, and the producers were 
called in order that a meeting might 
be held. J. Frank Treat of Fargo, N. 
D., manager for that state, was present 
at the conference. 


Getting a Good Force 

The Germania Life during 1913 made 
considerable progress in upbuilding its 
agency forces in various sections of 
the country. In business written it also 
surpassed its 1912 record. In the 
southwest the company has attracted to 
its ranks several high-grade men and 
with offices at about seven of the lead- 
‘ing towns in Missouri, Kansas, Okla- 
homa and Arkansas, the field in charge 
of Supervisor of Agencies Jas. S. 
Wood of Kansas City, bids fair to 
easily go ahead of the quota appor- 
tioned for it in the company’s distribu- 
tion of volume for the year. Mr. Wood 
is a producer himself and is able to 
show the agent ways and means of get- 
ting the business. 


Peoria Life Meeting 
The general agents of the Peoria 
Life met at the home office last Fri- 
day and were in a business session 
all day, which was presided over by 
President Emmet C. May. Fred W. 
Potter, manager of the Illinois Asso- 
ciation of Legal Reserve Life Com- 
panies, was present and made a talk. 
In the evening there was a dinner 
under the auspices of the $100,000 
Club, over which C. B. Rowley pre- 
sided. 
Fraternal Officers Cough 

_ New York, Feb. 18—(Special.)—Hav- 
ing forced the’former officers of the 
American Fraternal Association of 
Honesdale, Pa., to refund about $18,000 
which they withheld, as compensation 
for effecting a reinsurance of the or- 
der’s business with the Columbian 
Protective Association of Binghamton, 
. Y., it is announced by Examiner 
Diefendorff of the New York insurance 
department that former policyholders 
will receive about 74 percent of their 
Premiums. The order was a “money- 
ack-in-five-years” concern. 





German American’s Meeting 

_A big event for the German Ameri- 
can Life of Omaha was a rally of of- 
icers and principal agents the past 
week, beginning Wednesday evening 
and extending over all of Thursday. 
n fact, most of the out-of-town 
agents remained over until Friday for 
Private conferences and further in- 
Struction. 


n Thursday forenoon a business 





meeting was held, and at 1 p. m. was 
enjoyed a banquet at the Paxton hotel. 

Late in the afternoon, after the ban- 
quet, a $100,000 club” was organized, 
and all members also pledged them- 
selves to go to the Panama Exposi- 
tion at San Francisco in 1915, avail- 
ing themselves of the company’s prom- 
ise to pay all expenses of each one who 
has written $150,000 of business be- 
tween now and July of 1915. The 
Nebraska agents promised the com- 
pany to write $3,000,000 of new busi- 
ness in the state this year. All were 
entertained in the evening at the Or- 
pheum theater. 


Talk of Needed Legislation 


St. Louis, Mo., Feb. 18—(Special.)— 
F. B. Miller of the Phoenix Mutual 
Life addressed the St. Louis life under- 
writers Tuesday on needed legislation, 
such as reducing taxes on the business, 
a modification of the rebate law and 
establishing standard qualifications for 
agents. W. E. Bilheimer of the Equit- 
able Life spoke on greater effi- 
ciency-in service. Fifteen new mem- 
bers were added. This was the first 
meeting since the election of J. M. 
Bloodworth as president. 


Compulsory Investment Bills 

The compulsory investment bill now 
being drafted by Secretary Cotterell of 
the Gulf Coast Life of Gulfport for in- 
troduction in the Mississippi legislature 
is to be retroactive in its effect and is 
said to follow closely the Robertson 
law of Texas. The Brown bill, now 
before the legislature, applies only to 
reserves of future business. 


SUES ON STOCK PURCHASE 
James F. Jett of Carrollton, Ky., has 
filed suit in Louisville against E. L. Wil- 
liams, former president of the Southern 
National Life of Louisville; M. K. Allen, 
former medical director of the company, 
and E. D. Doe, a stock salesman for the 
company, asking for $4,500 paid for South- 
ern National stock. It is alleged that 
false representations regarding the con- 
dition of the company were made by 
Noe, and that the stock sold was not 
treasury stock, but was held by Williams 
and Allen personally. The Southern Na- 
tional was taken over by the Inter-South- 

ern Life of Louisville some time ago. 


LIFE APPOINTMENTS 
Kansas 

Federal—O. C. Blauer. Bern. 
a= Bankers—G. T. Templeton, Kansas 
ity. 

Bank Sav. Natl—Howard Pierce, Topeka; A. 
E. Chatterton, Lawrence. 

Amer. Cent.—L. G. Maroney, Topeka. 

Guar. Fund—J. N. Ashley, Salina. 

Home, N. Y.—A. P. Westine, Iola. 

Illinois—W. R. Lane, Kansas City. 

Mass. Mutual—M. C. Benjamin, Sylvia; J. 
W. Moodie, Wellington. 

North Amer., Ill.—L. R. Thompson, Sylvia. 

Prov. L. & T.—S. B. Moses, Kansas City, 


0. 

Royal Union—M. R. Sumner, Marion. 

Ohio 

Aetna—W. L. Reinhardt, Loudonville; Oliver 
Goodnight, Barnesville; A. W. Davis, Cincin- 
nati; Elson Dunlap, New London; Ross Beale, 
Mt. Sterling; F. W. Pierce, Wauseon. 

Canada—R. Walter. Napoleon; A. C. 
Walsh, Amherst. 

Conn. Genl.—A. G. Watson, Danville. 

Rgaigite, N. Y.—J. M. Combs, Cleveland; 
F . Proctor, Canton; R. G. St. John, Cleve- 


‘on. 

Mo. State—H. L. Hall, Cincinnati. 

Mut. Benefit—R. C. Leslie, Paulding; C. C. 
Jones, Sering d. 

National, U. S. A—A. G. Kastler, Toledo; 
George Lang, Cincinnati. 

Mutual, N. Y¥.—C. P. Shively, Washington 
C. EL: Leo Eaglin, Lynchburg; J. D. Creve- 








You have ability as a life 
insurance salesman. You 
can secureand handle men. 


Make the most money out 
of your qualifications. . 
Rockford Life Insurance Co. 


ROCKFORD, ILL. 
A. J. Lovejoy, President 


Address F. L. Brown, Agency Manager 
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ling, Portsmouth; H. L. Sthagen, Hamilton; 
T. O. Dakin, Sabina; H. D. Gallaher, Sabina. 

A a Engl. Mut.—S. O. Needham, South Nor- 
wood. 


New York—E. D. Butler, Solomon Engelman, 
S. A. Roth and Fred Stacel, Cleveland. 

N. W. Mutual—Ashton Gregg, West Jeffer- 
son; Richard Schneider, Toledo. 

Pacific Mut.—David Sparrow, Youngstown. 

i i ell, Alliance; B. 

ens; C. E. Haskins, Starr. 
itts. & T.—W. B. Hoyt, East Liverpool; 
H. D. Scharfeld, Cleveland; G. B. Ro gers, 
Washington C. H.; H. E. Marshall, Bergholz; 
Charles Snyder, Dayton; Gallaher & akin, 
Sabina; C. W. Baker, Columbus; W. M. Mc- 
Cain, Portsmouth; H. P. Coleman, Martin’s 
Ferry; D. E. C ‘ 
tell, Mt. Pleasant; G. J. Morgan, Urichsville. 

Preferred—D. $. Davis, Cleveland. 

Prov. L. & T.—G. W. Hazlewood, H. H. 


. Hill, Cincinnati. 


Reliance—C. K. Strobel, Akron; N. J. Quinn, 
Toledo; G. F. Brown, Lebanon; P. J. Codding, 
J. E. Eshner, E. F. Heene and R. J. Jeffries, 
Cleveland; C. L. Sotherden, Elyria. 

Security, Chgo.—W. F. Mullins, Toledo. 

State Mut., Mass.—J. W. arden, Akron. 

Travelers—A. O. Hicks, London; M. K. 
Mackevich, Dayton; D. J. Pugh and C. M. 
Smith, Convoy. 

United States—E. C. Jesse, New Philadelphia. 

: Wisconsin 

Aetna—J. M. Schauer, Sturgeon Bay; J. B. 
Terry, Superior. 

Bankers, Ia.—H. A. Hamblin, Superior. 

Central, Ia.—W. A. Nesemann, Algonia; C. 
W. Hamilton, Westboro. 

Great Northern, Wis.—C. W. Van Doren, 
Birnamwood; S. E. Mitchell, Trempealeau; W. 
H. Norman, Tomahawk. 

Guardian—H. E. Wichmann, Srougieen: D. H. 
Lonergan, Eau Claire; William Guilliaume, Mil- 
waukee; A. S. Tiffany, Madison; J. C. Eveland, 
La Crosse. 

Metropolitan—s, E. Schubert, Oshkosh. 

North Amer.—J. Schefen, Burlington. 

N. W. Mutual—L. F. Dana, Fond du Lac; O. 
W. Zimmerman, Milwaukee; . E. Husting, 
Theresa; Roy Bagby, Grand Rapids; R. R. 
Goodhue, Madison. 

Old Colony—A. D. Feckler, Mondovi. 

Old Line—C. N. Feldmann, H. F. Butler and 
B. F. Peisch, Milwaukee. 

Wisc. Life—William Sanders, Waterford; A. 
P. Gasser, Madison. 

Wisc. Natl.—J, H. Rauner, Superior; H. E. 
Stewart and papent Lennon, Oshkosh; W. J. 
Nast, Eden; J. W. Lucas, Viroqua. 

Great Nor., Wis.—Edmond B. Veech_ and 
John Brummels, Sheboygan; Edgar Viele, Mosi- 
nee; J. E. Brooks, Grand Rapids. : 

New York—R. O. Baker, Augusta. 

N. W. Mutual—G. H. Skinner, Waupaca. 

Old Colony—R. H. Mann, Milwaukee. 

Old Line—Hans Nelson, Racine; C. J. Davies, 
Mazomanie; A. M. Mouritsen, Milwaukee. 

Travelers—Carrie S. Loewe, Milwaukee; C. 
E. Atherton, Monticello; J. H. Cundy, Marsh- 


field. 
Minnesota 


Minn. Mutual—W. C. Davey, Rushmore; 
W. T. Hauenstein and W. P. Allen, St. Paul. 

Surety Fund—G. Freeman and Me A 
Furber, Minneapolis; R. V. Baasen, New Ulm. 

Aetna—J. E. Zavoral, Hutchinson; G. H. 
Moore, Virginia; E. Eskelson, Duluth. 

Equitable, N. Y.—C. D. Cruickshank, Fari- 
bault; F. C. Meyers, Porter; A. E. McMahon, 
Minneapolis. 


Travelers—A. R. Barke, Fergus Falls; J. P. | 


Ross, Winona. 
Prov. L. & T.—J. D. Smith, Minneapolis. 
Conn. Genl.—I. M. Cook, Minneapolis. 
Bankers, Ia.—G. E. Neault, Carson Lake. 
Penn Mut.—Rupert Swinnerton, Hibbing. 
N W. Mutual—Vv. H. Schlicting, Minneap- 
olis; M. M. Jones, Albert Lea. 
State Mut., Mass.—W. S. Fisher, Minneapolis. 
Great North., Wis.—J. E. Mock, Minneapolis. 
New York—F. S. Eggleston, Winona. 
Secur. Mut., N. Y.—C. Huyck, Minne- 
apolis. 
Mass. Mutual—G. B. Graves, St. Paul. 
Mut. Benefit—Ransome Thomson, Austin. 
Missouri 
Aetna Life—Melvin Bingham, Galt; Boehm & 
Aubrey, Springfield; J. A. Caldwell, Jackson. 
Bank Sav., Kan.—A. E. Witt, Rutledge, Mo.; 
L. E. Eppinger, Kansas City, Mo. 
Conn. Mutual—J. H. Franken, Norborne; J. 
= Roach, Savannah; R. F. Warren, Kansas 
ity. 
: Equitable, Ia.—J. E. Rhodes, Burlington Junc- 
t 


ion. 
Equitable, N. Y.—F. S. Goldstandt, St. Louis. 
Germania—A. O. Clark, Owensville; Harley 
Young, Boonville; W. H. Smith, St. Louis. 
Meridian—J. N. Smith, Centertown. 
Mo. State—H. H. Phillips, W. H. Bunkowitz 
and C. H. Blank, Kansas City. 
N. W. Mutual—S. P. Holliway, Carthage. 
New York—M. W. Cochrane and B. L. Slack, 
St. Louis; E. H. Miller, Kansas City. 
Prov. L. & T.—S. B. Moses, Kansas City. 
State Mut., Mass.—E. R. Lowey, St. Louis. 


Michigan 

Aetna—W. H. and E, H. Marshall, Adrian. 
Conn. Mutual—G. A. Thomas, Grand Rapids. 
Detroit—H. <A. Wager, Rockwood; Orvill 
Spencer, North Branch; W. J. Cowell, Flint; 
W. L. Sillers, West Branch; F. M. Benson, 
Flint; Lette Shay, Harbor Springs. 

_Equitable, N. Y.—E. J. Quick, Thompson- 


ville. 

Federal—F. J. Maginn, Flint; J. D. Getty, 
Traverse City. 

Germania—John Borgman, Grand Rapids. 

Mass. Mutual—F. L. Mack, Detroit; R. F. 
Ostrander, Lansing; R. H. Fuller, Kalamazoo. 

Mich. Mutual—F. J. Baylan, Concord; F. C. 
Drager, Capac; C. C. Otis, Frankfort; Stephen 
Brewster, Girard: William Walker, Gobleville; J. 
H. Lee, Jackson; C. M. Kingsley, A. L. Brown, 
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Kalamazoo; E. M. Marsh, Lansing; 
Breining, Marine City; A. E. Schultz St. 
Johns; D. L. Ridenour, St. Johns. 


LIFE NOTES 

The Bankers Reserve Life of Illinois 
has been admitted to Indiana. 

The Original Ideal Life of Jonesboro, 
Ark., has filed a certificate of dissolution. 

John M. Thorne’s agency of the New 
York Life at St. Paul wrote a half million 
more in 1913 than in 1912, 

At the annual meeting of the Colum- 
bian National Life, Actuary Walter I. 
King was elected a director. 

E. H, Hurst becomes a partner of W. B. 
Henderson, district agent at Knoxville, 
Tenn., for the Union Central Life, the firm 
name being Henderson & Hurst. 

The International Life announces the 
appointment of J. M. Taylor and A. EB. 
Schaefer as general agents for central 
Tennessee, with headquarters at Nash- 
ville. 

George P. Holmack and John R. Walker 
have been appointed agency managers for 
Creston, Iowa, and Red Oak, Iowa, re- 
spectively, for the Equitable Life of New 
York 


B. W. Waterman, A. K. Heyden and Carl Brig 


J. Edward Mcllwaine, until recently 
manager in North Carolina for the Na- 
tional Life of Vermont, has been made 
manager for most of the state for the Ger- 
mania Life. 

The New York Life has declared an 
extra dividend of 10 percent on the an- 
nual premium on the fifth anniversary of 
the contribution annual dividend policies 
taken in 1909. 


Joseph Horwitz, for several years a big 
producer of the New York Life in its 
Stock Exchange branch at Chicago, has 
gone with the Majestic agency of the IIli- 
nois Life in Chicago. 


The Texas Association of Life Under- 
writers is actively prosecuting violators of 
the antirebate and embezzlement laws. It 
is securing rulings on these measures 
from the attorney-general. 


A. Gordon Ramsey of Ramsey & Allen 
general agents of the Connecticut Mutual 
for Maryland, has been appointed home 
office inspector for the Canada Life of 
Toronto. Mr. Allen will be sole general 
agent of the Connecticut Mutual. 


The Life Underwriters Association of 
New York has secured Edward D. Duffield, 
fourth vice-president and general solicitor 
of the Prudential Life, as an additional 
speaker at the annual meeting and dinner 
of the association next Tuesday evening. 


Bills have been introduced in the Mary- 
land legislature to permit the insurance 
commissioner to value life insurance 
policies on a higher reserve basis than 
prescribed in the present law, also to re- 
quire the publication of an abstract of 
each annual statement at the expense of 
company reporting. 

Walter S. Louden, former congressman 
from the St. Louis district, who was 
struck by a railroad train and killed last 
week, carried a policy for $25,000 in the 
International Life of St. Louis. It was 
taken out in December, 1913, for the 
benefit of the M. & O. Milk Company, of 
which he was president. 


The Connecticut Mutual Life has ap- 
pointed Raleigh W. Dodson general agent 
for Virginia, succeeding F. W. Smallman, 
who broke down mentally a month ago, 
Mr. Dodson was cashier in the Richmond 
office of the Massachusetts Mutual, where 
he began his life insurance career as a 
stenographer twelve years ago 


Mrs. Donald Clark, wife of the general 
manager of the Mutual Benefit agency in 
Michigan, was seriously injured in an 
automobile accident last Wednesday. A 
taxi in which she was riding was struck 
by a street car. She has been in a hos- 
pital since, but is now out of danger, 
according to the physicians. 


M. Stepheny, local agent for the Bank- 
ers Life, was arrested at Topeka, Kan., 
recently on a charge of soliciting busi- 
ness without a city license. It is alleged 
that Mr. Stepheny has been doing business 
in Topeka for the past eighteen months, 
spending a portion of his time there only, 
however. An annual license costing $50 
is required. 

Sensational charges of misappropriating 
funds and frenzied financial dealings are 
charged against Otto A. Rabe in a _ suit 
begun in district court at Duluth, Minn. 
by Julius H. Block, president of the United 
States & Dominion Life. Block was made 
defendant in a number of suits brought in 
district court some time ago by creditors 
of the concern. 

L. M. Keiter, who has acted as general 
agent for the Northwestern Mutual at 
St. Paul, Minn., since 1893, having re- 
signed on account of ill health, N. P. 
Langford, D. R. Schuler and P. W. Fa- 
hey have been appointed to succeed him 
under the firm name of Langford, Schu- 
ler & Fahey. They have all been con- 
nected with the St. Paul office for some 
time. 

James C. Clapp, state manager for the 
Prudential in lowa, has taken full charge 
of the work of that company in Iowa and 
will conduct it from the Des Moines of- 
fices. Formerly headquarters were main- 
tained at Sioux City and Dubuque in ad- 
dition to those at Des Moines. John 
O’Rourke, formerly manager of the Du- 
buque district, becomes district manager 
for the Des Moines territory. 
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Once an 
Illinois Life 
Man 
Always an 
Illinois Life 
Man 


GREATEST GREATEST 


ILLINOIS ILLINOIS 


COMPANY COMPANY 


WANTS GOOD MEN 
AND AND 
WILL PAY THEM WELL 





WANTS GOOD MEN 


WILL PAY THEM WELL 


FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of. 
LIFE, ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 

Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 








The Western and Soutbern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 


COMPARATIVE wuaes =e YEAR PERIODS 
A Insurance in Force Income 


1,627,339 
4,027,046 
1908 3,621,170 8,062,281 
1913 7,804,230 73, 455, 636 12,886,338 


Branch Offices in all the larger cities in Ohio, Indiana, Aes West Virginia andjWestern Pennsylvania. 
AGENTS WANTED 


1 ,074, 654 





Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE 


Assurance Corporation, Ltd. 


& LIFE 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 








VOU Me: Life Insurance Man— 





WAKE UP 

g Write a Live Wire Contract. 4 Incontest- 
able after two years. Total permanent dis- 
ability for either sickness or accident. 


A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 


Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 


YOUR CARD 


asa representative of the ‘‘Oldest Life Insurance Com- 
pany in America’ will prove your best introduction 


The Mutual Life Insurance Company 


of New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividends 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 








MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a foaition to give liberal direct general mcy contracts 
to the men wno can deliver the goods. The Missoury State Life 7 the bill and we have some 
territory open in Kentucky, Ohio, Me =" West Virginia, Georgia, Mississippi, lllinois, Indiana, 
lowa, Kansas, Nebraska, Wyoming, Mexico, California, Oregon and ashi ington. 


WRITE US FOR PARTICULARS 








Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 

. President, shows that most satisfactory progress has been made during the past year; that 
pent ain in insurance in force is over five and one-half millions, the amount in force being now 

y $111,000,000. After providing for the various funds for ‘the protection of the pay ob- 

lgations, there remains upon a most conservative basis of valuation a surplus of nearl ay Ses two 

lions, over and above the fund of two and one-half millions which is set apart for deferred 

dividends, an item ordinarily included in the surplus account. The pra to policyholders 
during the year amounted to nearly three millions, intedins © over hi million dollars in divi- 


to policyholders Com’cl & Fin'cl Chron.” 1-25-13. 
For Agency in Oh'o, a; to 
W.A.R. ‘BRUEHL @BON. 
4th Nat'l Bank Bidg., 


In other territory oinely to 
on. W. MURRAY, Supt. of Agts-. 
250 Broadway, New York, N 





The Young Man’s Great 
Opportunity 


for success to-day is—sales- 
manship. Life Insurance selling 
F offers unlimited opportunities 
ovuuae | for success. 
o y Write us 
about an agency 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST FP. DRYDEN, President. Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 


— 











SAFE AS A GOVERNMENT =t@l) oe 


(©) The OHIO STATE LIFE 


LIFE. HEALTH. ACCIDENT *° MONTHLY INCOME INSURANCE. 


]aaeeew LATEST POLICIES AND AGENCY CONTRACT B@LSZ 06 
Splendid Openings INDIANA, MICHIGANand OHIO 








